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WELL  AS  STOCK 

Seeking  Authority  for  Addi¬ 
tional  Bonds  and  Doubling 
of  Capital 


i  At  the  Lookout  [ 

STRIKE  AVERTED 
BY  GOVERNMENT 
BUT  COST  IS  HIGH 


Canadian  Vickers  Lands  j 
Colombian  Ship  Contraef; 


CROP  FAILURE 

I  Canadian  Vickers  Ltd.  ha.s  ob-  IQ  THRFATFNFD 

I  tained  a  contract  to  tlic  estimated:  1  IHSliXa  1  iJlllJl/ 

I  value  of  $.5,000,000  for  the  building  : 

;  of  several  ships  for  the  Flota  .Mer- j  f|y  CAUl?  A  Dr  IQ. 
|canta  Grand  Colombiana.  Ill  ■jl/lTiL  /illLljfllJ 

I  Announcement  of  the  contract  was  ; 

:  made  at  the  launching  of  the  S.S. ;  „  _  ~T1  „  .  „  I 

:  Loiode  Uruguai,  de.stined  for  the  Failing  Drenching  Rains  Be- 

I  Braziliero  Company.  I  fore  End  Of  July,  Situation  I 

This  launching  marked  the  com- !  «  cs  •  »  . 

pletion  of  a  lO-shio  contract  with  I  Will  ISe  venous  In  West 


DU  1  tuo  1  ID  niun  I  com. 

I  _  j  pletion  of  a  10-ship  contract  with 

Increased  Wage  Bill  of  $75.-  '  Brazilian  Merchant  Marine  Com¬ 
mon  nnn  m7-ii  4.  11  «  cleared  the  ways  for  the 

000,000  Will  Eventually  Be  I  new  program  of  construction  for 
Paid  by  The  Public  I  Colombia.  Two  keels  will  be  laid 

1  ^ _  I  immediately  for  construction  of  car- 

i  INFI  ATimv  Uir'iiir'i?  '  liners  for  the  Colombia  company, 

HKjHEK  T.  R.  McLagan,  executive  vice- 
„  .  ,  „  ..  .  ,  ,  president  and  general  manager  of 

Frivate  Corporation  Asks  In- .  Canadian  Vickers.  They  will  be  of 
terini  Freight  Increase  To  9,ooo  tons  each. 

;  Even  Its  Position  With  Gov-' - 

ernment-Ouned  Sytem  WAGE  DISPUTES 

CANADIAN  business,  and  the 

'Canadian  public,  heaved  sighs  of!  f  lIMRpPfNr'  ANH 
relief  with  Wednesday's  announce-'  liUlTlUIjI\lliKJ  iLliI/ 
ment  that  a  general  railway  strike  |  MULfTILr^  Vkl  D 

had  been  averted.  The  effect  of  a  Mill  111  ll  111  D.  V. 

I  nationai  tieup  of  railway  transport, 

and  attendant  facilities  —  including  _  ,  ,,  .  __ 

express,  telegraph  and  hotels  -  Increase  of  10  Cents  an  Hour 
would  in  a  short  time  have  created  Inacceptable  to  Forest 
a  serious  crisis  for  industry,  for  !  Industry  « orkcrs 

agriculture,  for  tne  tourist  business  '  yn^ES  MAY  SHUT  DOWN 

and  for  all  consumers  and  travelers.  '  _ 

It  was  almost  unthinkable,  as  Pre-  |  Special  Correspondence 

mier  King  has  since  pointed  out,  Vancouver.  —  Two  of  British 


HEAT  TAKES  TOLL 

Only  Better  Tlian  Average 
Reserve  Moisture  Has  Sus-  j 
tained  Crops  So  Far  —  Mani¬ 
toba  Is  An  E.vception  i 


Special  Correspondence  every  wish  fuliilleu,  and  so  iney 

Winnipeg.  —  An  indifferent,  pos-  turned  to  mass  suicide.s,  and  when 
iblv  a  poor  cron  looms  un  for  white  man  caught  up  with 


.  sibly  a  poor  crop  looms  up  for 
!  western  Canada  this  year.  If 
drenching  rain.s  do  not  come  in  the 


latter  half  of  this  month  something  cave.  Well,  that’s  about  how 
:  akin  to  a  crop  failure  will  develop.  Brotherly  Love,  where  that  phrase 
In  many  regions  it  is  not  far  from  Brotherly  Love,  where  their  phrase 


that  now. 

In  all  areas  except  Manitoba  and 
south-west  .\lberta  the  excessive 
heat  wave  of  last  week  took  a  seri- 


in  on  Hrw.in  With  the  oven-like  tern-,  seems  to  me  tliat  Truman  has 

lncreus6  of  10  Conts  an  Hour  peratures  which  prevailed  many  made  a  pretty  good  president,  all 
Inacceptable  to  Forest  prairie  districts,  already  seriously  I  things  considered.  Certainly  he  is 

Industry  Workers  deficient  in  surface  moisture,  were  i  no  Roo.sevelt.  But  he  certainly  has 

_  :  literally  baked.  Much  of  the  damage  '  symbolized  his  cause  at  least  as 

MINES  M4Y  SHUT  DOWN  irreparable  in  character.  In'  effectively  as  the  cause  of  social- 

_ _ _  some  parched  sections  considerable  ;  ism  is  symbolized  by  self-repress- 

Snocial  Corrcsnondence  grain  has  already  been  cut  for  green  i  ing  Clement  .\ttlee  in  Britain, 

special  e  orrcsponaence  ,  6  ,  Democrats  however,  are  up 

Vancouver.  --  .'^''’0.  British  yet  numerous  storms,  accom-  to  their  old  pre-Rooseveltian 


peratures  which  prevailed  many 
prairie  districts,  already  seriously 


made  a  pretty  good  president,  all 
things  considered.  Certainly  he  is 


deficient  in  surface  moisture,  were  i  no  Roo.sevelt.  But  he  certainly  has 
literally  baked.  Much  of  the  damage  '  symbolized  his  cause  at  least  as 
was  irreparable  in  character.  In  '  effectively  as  the  cause  of  social- 


:  that  such  a  peacetime  disaster  Columbia's  basic  industries — mining  pa^iied  in  some  ca.ses  bv  heavv  rains,  tricks,  and  are  determi 

should  be  permitted  to  develop,  f  lo&sinfe  --  are  currently  in  tne  g^.gpt  j^^e  prairie.s.  Most  of  the  dry  |  agree  with  each  other,  i 

And  vet  the  government-engineered  annual  tussle  over  central  and  ea.stern  Saskatchewan  of  view  differs  by  so  n- 

Ana  jet  the  government  engineered  vvage  increases.  In  connection  with  sections  got  some  moisture  and  thousandth  of  an  inch 

settlement  is  not  only  a  substan-  ,  the  forest  industries,  the  operators  f,gnce  a  respite  from  the  arid  con- '  ^ 

tial  victory  for  labor  leaders  who  ®  ditions  prevailing  since  early  June.:  Truman  has  got  in  wrong  with 


A  Canadian  Looks  In  On 
The  Democrat  Convention 

Delegates  Appeared  Intent  on  Destroying  Their  Own  , 
Party  —  Any  Reason,  it  Seemed,  was  Good  Enougli  I 
to  Hate  Truman,  Despite  a  Pretty  Good  Record 
By  AUSTIN  F.  CROSS 

Philadelphia.  —  Here  at  Phila-  there  was  Eisenhower,  and  the  | 
delphia,  the  Democrats  seem  in-  boom  for  him  was  still  on  when  i 
tent  on  destroying  the  Democratic  I  got  here  last  Saturday.  Even  . 
partv  Remember  that  ancient  i  when  the  official  renunciation  ! 
story  about  the  race  which  had  took  place,  the  headquarters  on  ( 
been  so  successful  that  it  no  i  Walnut  street  across  from  the 
longer  wanted  for  anything?  The  Bellevue  Stratford  still  function- 
people  got  tired  of  getting  their  ’  ed.  Outside  the  hotel,  hour  after  : 
every  wish  fulfilled,  and  so  they  !  hour,  and  day  after  day,  a  man 
turned  to  mass  suicides,  and  when  i  with  a  jeep  who  turns  out  to  have 
the  white  man  caught  up  with  i  been  Eisenhower’s  former  mess 
them,  they  found  the  last  suicide  |  sergeant  kept  on  calling  for  Ike  as 
note  of  the  last  inhabitant  in  a  j  president. 

cave.  Well,  that’s  about  how  I  went  into  the  headquarters  , 
Brotherly  Love,  where  that  phrase  i  on  Saturday  and  thej’  said  they 
Brotherly  Love,  where  their  phrase  i  were  keeping  open  their  office, 
is  a  travestj’,  and  there  is  no  '  (Continued  on  page  7) 

love  lost  beetvveen  Brother  Dc-  ! 

Let’s  begin  with  Truman.  It  ;  FIRST  HALF  GAIN  ! 

seems  to  me  that  Truman  has 

made  a  pretty  good  pre.sident,  all  :  IM  r'AMQfll  inATI^n 
things  considered.  Certainly  he  is  i  |A  VvfliDi/ljlUia  I  ul/  j 
no  Roo.sevelt.  But  he  certainly  has  | 

symbolized  his  cause  at  least  as  ,  D  A  017 D  CADMIAirC 

effectively  as  the  cause  of  social-  I  Jp^|^|^|Y 
ism  is  symbolized  by  self-repress-  I 

ing  Clement  Attlee  in  Britain.  j  - 

The  Democrats  however,  are  up  :  For  Period  Of  $2.47  A  ’ 

to  their  old  pre-Roojveltian  i  Compares  With  $3.79  i 

tricks,  and  are  determined  not  to  '  f  mi-j 

agree  with  each  other,  if  the  point  |  ror  »»Hole  Ul  1.1-17 

of  view  differs  bj'  so  much  as  the  - 

thousandth  of  an  inch.  NEW'  DEPARTI^KE  ' 

ivi  ^  ¥  -  I 

in  «Toncr  with  Eamings  of  Consolidated  Paper  ; 


them,  they  found  the  last  suicide 
note  of  the  last  inhabitant  in  a 


is  a  travestj’,  and  there  is  no 
love  lost  beetvveen  Brother  De¬ 
mocrats, 

Let’s  begin  with  Truman.  It 


The  Democrats  however,  are  up 
to  their  old  pre-Rooseveltian 
tricks,  and  are  determined  not  to 
agree  with  each  other,  if  the  point 
of  view  differs  bj’  so  much  as  the 


lOc  A  COPY,  $3  A  YEAR 

CAN.  CELANESE 
CURRENT  SALES, 
OUTPUT  WELL  UP 

I 

New  Sore!  Plant  Products  Get 
Wide  Acceptance  —  More 
Machines  to  Come 

BIG  CAPITAL  OUTLAY 

Cost  of  E.xpansion  1944-48 
To  E.xcced  $12  Million  — 
Workers  on  Comnany  Pay¬ 
rolls  Number  5,000 

Output  and  sales  of  Canadian 
Celanese  Limited  thus  far  in  cur¬ 
rent  year  are  running  w’ell  ahead 
of  like  1917  period,  C.  W.  Palmer, 
e.xecutive  vice-president,  told  Tlie 
Financial  Times  this  week. 

Since  the  new  Sorel  plant  went 
into  production  last  January,  sa*d 
Mr.  Palmer,  its  products  —  men’.s 
and  women’s  suitings  and  uphol- 
sterj’  fabrics  —  have  gained  iv^idc 
arcentance  from  the  trade.  This 
plant  is  currently  one-atin?  at  the 
highest  rate  possible  with  the 
piachincrj’  so  far  available,  and 
further  equipment  is  to  be  installed 
as  deliveries  permit.  About  500 
workers  are  presently  emplo'’ed  at 
Sorel.  and  some  4, .500  at  Druni- 
mondvillc. 

Cost  of  plant  expansion  for  the 
year.s  lOM-iS  inclusive  wiM  run  to 
a  sum  well  in  excess  of  .$12  million, 
of  which  $3.7  million  was  expended 
last  j'ear. 

Company’s  main  business  is  *n 
the  manufacture  of  synthetic  yarns 
and  fabrics,  having  cellulose  ace- 


declared  the  showdown,  but  it  in-  ®  cents  an  Regina,  for  example,  was  refreshed  cm.fh  over  the  Civil  Liberties  t'orporation  are  running  substan-  :  fate  as  their  base,  which  are 

volves  far-reaching  consequences  deminrfor?  S  nearly  four  inches  of  rainfall,  ^i.  and  he  Is  in  ^  :  tially  ahead  of  last  year  in  official  ;  marke  the  trademark 

„  ,,  ,  J  •  ,  their  demand  lor  a  union  Saskatoon  got  almost  as  much,  ovprvhnriv  else  it  scams  for  some  half-j’eariy  statement  i.s.sued  by  ,  Celanese.  These  products  simul- 


on  the  whole  economic  and  social  ,  shop  and  a  welfare  fund  to  be  ad-  trouble  was  th'at™(^istricts"'onlv  ®y®Lvbody  else,  it  seem.s  for  some 

fabric  of  the  country.  In  the  last  ministered  by  the  union,  a  C.I.O.  af-  g  fg^v  miles  away  got  virtually  °^^tct7hc  nm^foclstrha^ve'ren^^^^ 


analysis  the  public  will  have  to  pav,  Sn  the  loggers  have  not  nothing. 

,  ......  .  .  accepted  the  offer  and  are  holding  ..  . 

and  a  new  twist  has  been  given  to  fgj.  higher  wages  as  well  as  a 

the  spiral  of  inflation,  which  may  welfare  fund.  '  thi 


is  that  the  Democrats  have  reason 
to  be  grateful  to  him.  What’s 

ourforhigherwages“as“‘wel‘r‘as ‘a  R®*"  more,  even  to  have  thought  of 

welfare  fund  '  At  this  writing  the  west  is  sober-  another  candidate,  let  alone  shout 

rrn  CPI  it  tax  increases  as  well  as  '  Under  present  conditions,  flun-  lamenting  the  fact  that  since  for  one,  seems  first  of  all  political 

TO  CONSIDER  SPLIT  l  .  .  .  .  .  „  ,  ,  ...  U  „  ,  L  >  early  spring  not  one  good  general  .suicide,  and  as  well  as  that,  base 

-  ln&her  costs  and  prices  all  along  keys,  dishwashers,  bullcook.s  helpers  ^ain  has  drfnched  these  plains  Only  ingratitude.  What’s  got  into  these 

A  special  general  meeting  of  Bell  tke  line;  the  pay  of  railway  work-  >  oeamaKers  me  most  meniai  better-than-average  sub-soil  Donkey  worshippers  I  don’t  know. 

Telephone  shareholders  will  be  held  i  ers,  probably  more  than  any  other  tuhirh  ^nf  conditions  have  sustained  the  crops,  hut  I  never  saw  a  more  ungrateful 

on  September  9  next  for  the  pur-  group,  sets  Canada's  wage  and  pro-  far  in  excess  of  the  wa*^es  paid  to  rain.s  must  come  soon  or  t  +  v.  ih  rtti  i 

pose  of  authorizing  the  directors  to  ,  '  •  i  i  r  i  u  '  u  ^  wide-spread  distressing  crop  fail-  When  I  got  here,  the  little  don* 

increase  the  capital  stock  of  the  '  standards.  ,  similar  classes  of  labor  anywhere  conditions  will  distract  the  key  on  top  of  the  marquee  of 


TO  “CONSIDER”  SPLIT 


and  bedmakers 


the  most  menial 


Donkej’  worshippers  I  don’t  know. 


onJTooo  Conciliation  Board’s 

fuSr  .serle.s  of^bonds^  of  LT a g^  Award  Was  Ignored  ^  The  so-called  Bridge  River  scale  egtVrely '^-foonw^  As^S*^^  headquarters7  vvas  kicking  up  hi.s  with  June  figures  estimated  con-  .higher' than  like  ’47 ‘period.'' It  ma'v 

gregate  principal  amount  of  $50,-;  Approximately  about  150,000  '  ''of ^wha?mi^^^^^  Manitoba"  is  the  oasis  again  this  heels,  and  his  eye  w.as  lighting  stitiite.s  a  new  departure  for  cor-  rea.sonablv  be^  inferred  thoreforg 

000,000.  .  u  .  u  .  .u  .  ‘  .h®  maximum  ot  vvnat  mine  opera  Desnite  thn  ennOitinna  fur-  up  every  so  often  like  a  navigat-  pcration.  ,  that  re.suits  this  j-ear  to  date  wi'l 

Announcement  of  the  meeting  about  half  of  their  tors  are  willing  to  pay  but  union  j  tWs  province  has  had  15  ing  beacon.  But  pretty  soon  there  ^  Statement  shows  operating  profit  ®nnsiderahlv  so^nass  those  of 

makerit  ckar  that  thi^^^^  increase  of  representatives  are  still  asking  for  pf/ ^ent \iore  was  smoke  coming  out  of  his  nose.  miscellaneous  revenue  for  6  ; -''’^uary-June  1947. 

and  new  bonds  will  be  issued  “from  hour.  But  there  was  never  :  La.st  fall,  Bralorne  and  P  average  crop  *^hey  do  say  —  though  I  months  ended  June  30th  1948  P'nr  year  ended  December  ni, 

Ume  to  tS  P«t  forward  any  sound  justification  ,  is  Lucipated  Another^^^^^^^^^^^  think  the  story  is  unomcial  _  |  anmunting  to  $12,6.34..526  and  addi-  ^P^./ross  earning 

the  company’s  construction  pro-  for  such  a  demand  The  Board  of  j  ed  the  miners’  rates  western  Srfa  made  Tcomrout  of  his ‘'other  '  to  total  ”'$.3,025^62 

®  Notice  of  the  meeting  is  enclosed  f-^'^-tion,  appointed  under  legis-  day  bu^  he  international  union  of  i^thbridge  right  through  as  well.  In  any  event  the  '  g,gi,gble  for  bond  interest,  depre-  :  eoual  to 

with  the  company’s  quarterly  divi-  Nation  passed  in  the  interests  of  ;  ^,->7  7“  .'7™=  to  Red  Deer  has  complained  of  too  f  t 'vf  ciation  and  income  taxes  to  $12,666,-  i7 

J _ ,  _ _ _  loi,..,.  o.inovcii,.  four,,!  tViof  an  in.  I  sceKing  inc resscs  up  10  do  -,i  „„„„„„  _  chiuerv  was  defective.  It  seems  to  --a  r>,,nri  intarni.t  nhanrha.i  '  ferred  stock,  both  $1.75  end  ."'1 


I  similar  classes  of  labor  anj’where 
else  in  Canada. 

Up  Again  .33  Cents  An  Hour 
The  so-called  Bridge  River  scale 


wide-spread  distre.ssing  crop  fail-  When  I  got  here,  the  little  cion- 
ure  conditions  will  distract  the  key  on  top  of  the  marquee  ot 
southern  and  central  prairies.  the  Bellevue  Stratford  Hotel, 

The  crop  picture  however,  is  not  which  i.s  tlie  official  campaign 


:  tially  ahead  of  last  year  in  official  marketed  imder  the  trademark 
half-yeaiiy  statement  i.s.sued  by  ,  "Celanese.”  These  products  simul- 
ccii’iioration  indicates.  Net  earnings  .  ate  voiles,  s.atins,  nioiree,  chiffons, 
after  all  charges  for  6  months  end-  ;  wools,  etc.  Companj’  also  mak'\si 
ed  June  30th  (with  June  figures  hosierv,  underwear,  etc.,  under  an 
estimated)  are  shown  at  $6,325,155,  agreement  with  Triibcnizing  Corn., 
equal  to  $2.47  a  share  on  2,565,056  bolding  Canadian  right-s  to  the  lat- 
sliares  of  capital  stock  outstanding  ter’s  ce’lulose  acetate  and  filament 
and,  while  no  comparative  figures  varn.s  for  sale  to  Canadian  mills 
for  first  half  of  1917  are  available,  formerly  importing  this  commodity, 
a  marked  improvement  over  la.st  Sales  Gain  Widely 

jear’s  re.sims  i.s  indicated  in  earn-  ^vhi-e  current  figures '  are  not 
mgs  for  full  12  months  of  194,  g,.nilsble  for  Publication,  it  i.s  re- 
wluch  were  equal  to  $3., 9  a  share  that  Mr.  Palmer  at  coni- 

on  stock.  pany's  annual  meeting  told  the 

Publication  of  half-j’early  operat-  shareholders  that  sales  for  first 
ing  results  -  which  are  unaudited  oiiarter  of  1948  were  40  per  cent 


'  of  eoVminrwa^Is  aLe^rrtrset  entirely  gloomy.  As  often  happens,  headquarters,  was  kicking  up  his  with  June  figures  estimated  con-  .higher  than  like  ’47  period.  It  mav 
of  gold  mine  wages  appears  to  set  »»  jt„u„  fu-  ^asis  ae’ain  this  heels,  and  his  eye  w.as  lighting  stitiite.s  a  new  departure  for  cor-  rcasonablv  be  inferred,  therefore. 


that  results  this  vear  to  date  wi'l 


Statement  shows  operating  profit  considerably  su’-oass  those  of 

J  _ _ _ _  r. _  o  .  .Tpminrv'-.Tiini*  1017 


up  every  so  often  like  a  navigat-  pcration. 

ing  beacon.  But  prettj’  soon  there  ^  Statement  shows  operating  profit 
was  smoke  coming  out  of  his  nose,  miscellaneous  revenue  for  6 

and  they  do  say  —  though  I  ^  months  ended  June  30th  1948 


Puarj’-June  1947. 

For  year  ended  December 


and  they  do  say  —  inougii  i  ^months  ended  June  30th  1948  *”  "r  year  enoed  December  zi, 

think  the  story  is  unofficial  —  j  amounting  to  $12,634, .526  and  addi-  earnings  were  $6,808. 

that  some  smart  mechanic  had  |  t,ion  of  $32,247  of  income  from  in-  profits  .sbowpd  a  $’- 


with  the  company’s  quarterly  divi-  passeu  ,,,  toe  ii.ic.esu-.  oi  ;  -  y-- 

dend  cheques  maiied  to  share.holders  labor  generally,  found  that  an  in-  i 
this  week.  The  letter,  signed  bj'  crease  of  only  about  one-third  of  !  sill 
Frederick  Johnson,  president,  also  j-g  finallj'  conceded  was  jus-  I  Port!; 


much  rain  all  season.  Tlie  region 


donke.v  broke  down.  His  inner  ma¬ 
chinery  w’as  defective.  It  seems  to 


available  for  bond  interest,  depre¬ 
ciation  and  income  taxes  to  $12,666,- 
773.  Bond  interest  ab.sorbed  $551,- 


Net  after  ail  charges  wms  eoual  to 
86.05  a  sha’-e  on  out‘!f'>nfjing  pre¬ 
ferred  stock,  both  $1.75  and  .*1 


states  that  the  subdividing  of  the 
company’s  $100  par  value  shares 


the  17c.  finallj'  conceded  was  jus-  i  Portland  Canal  country,  followed 
tified  bv  the  increase  in  the  cost  of  j  ^be  example  of  Bralorne  and 


S  o  f  •  fv,  appears  to  be  in  ‘  line  for  a  big  '"C  ‘bat  the  breakdown  of  the  depreciation  provision  $2,071,- ' /7a  preferred  divi 

Si  bak  Premier,  operating  in  the  PP  S  donkey  is  typical  of  003  and  federal  and  provincial  taxes  ‘o  •'^7.25  a  shp-e  on  co— o, 


harvest. 

Elsewhere  an  inde.x  to  the  situa¬ 
tion  i.s  the  fact  that  the  provincial 


the  whole  Democratic  machine. 
So  the  whole  convention  has 

company  s  siuu  par  value  snares  "  'V  ,  7,.„. 7 '  Pioneer,  and  its  management  de-  been  busy  doin- two  thing.s  vilifv- 

into  four  shares  of  $25  par  value  bvmg.  It  is  difficult  to  avoid  ‘be  departments  of  agriculture  have  is-  fg^^Vruman  and  shoppi^?a 

each  will  receive  the  consideration  conclusion  that  the  increase  granted  ;  additional  pay  increa.ses,  Which  '  for  vice-presidents.  The  potential 


993  and  federal  and  provincial  taxes 
$3,655,000.  After  these  deductions, 
tr  which  is  added  a  write-off  to  in- 


otopb  outst-'ridin'r.  Net  of  $1.97*’.- 
310  for  19'6  wa.s  eou.-’l  after  nre- 


ventory  reserve  of  $500,000,  and  dividepag,  to  $4.10  a  share  on 


of  the  directors  “in  due  course.’'  influenced  by  the  fact  that  one  '  have  been  asked  for  on  a  retro-  short  this  fall,  and 

The  act  respecting  The  Bell  Tele-  ,  corporations  involved  i  active  basis.  "  “"S^ed  to  con- 

phone  Company  of  Canada,  pas.sed  :  ^  ^  |  The  attitude  of  some  of  the  other  J.®: 

at  the  last  se.ssion  of  the  Parlia-  j  is  g  ,  ,  *  mine  operators  was  expressed  bv 

ment  of  Canada,  provides  for  the  governments  are  involved  votes  are  ^  president  of  Hedley  Mascot  gold 


mine  operators  wa^  expressed  by  PgggbTvith  the  heads  distinctly  family  life,  a  fond  eagerne.ss  for 


VPs,  sensing  that  all  might  not  egtnings,  a.s  indicated  above, 
go  well  next  November  have  sud-  ggiountej  to  $6,325,155  for  half- 
denly  expressed  a  great  love  for 


IVrslern  Half  Again  Hit 


private  business. 

Nothing  has  been  said  about 


letter  states  that  “when  a  decision 
has  been  reached  all  shareholders 


Dewej’  or  Warren  half  as  bad  as  ^  that,  from  cash  obtained  by  waj-  of  .139  gg  comnared  with  $4,80'  969 
what  the  Democrats  have  sa.d  ggt  profit  and  depreciation  during  for  the  previous  year  Vrov’^ioi 

'  (Continued  on  page  4)  i  (Continued  on  page  4 ) 


^  ^  'mine  who  said  that  it  was  not  ®  •  ....  Nothing  has  been  said  about  ,  it  is  pointed  out  in  statemer 

4949,  or  on  such  earlier  date  .  i  planned  to  continue  operation  at  a  ,  I\r'-tern  Half  Again  Hit  Dewey  or  Warren  half  as  bad  as  fhat.  from  cash  obtained  bv  way  c 

the  directors  of  the  company  may  Public  IS  Pleased  1  loss  for  the  benefit  of  labor.  Saskatchewan  which  normally  ^hat  the  Democrats  have  said  '  get  profit  and  depreciatioii  du'nn 

nx  by  resolution.  Mr.  John.son  s  Pujjljg  ^yj||  p^,.  It  there  is  no  reduction  in  cost  produce.s  something  more  than  half  about  Truman.  It  seems  they  can-  ‘  nn  nao-a 

letter  states  that  when  a  decision  .t  t  k  operation,  several  mines  contem-  of  the  western  grain  crop  has  got  not  sav  a  good  word  about  him,  ,  ^ 

has  been  reached  all  shareholders  Undoubtedly  the  immediate  pub-  siuspension  of  operation,  so  along  this  year  with  32  per  cent  gnd  nothing  is  tflo  bad  to  be  said.  '  - - 

will  be  given  official  notification  lie  reaction  supports  the  govern-  that  the  prospect  of  far-reaching  less  than  normal  moisture.  With  the  ; 

thereof  ’  ment  in  the  part  it  has  played  in  wage  increases  is  not  too  bright  for  exception  of  the  east-central,  every  Meanwhile,  we  had  a  rash  of  . 

I’nprccedented  Growth  avoiding  the  strike.  But  the  public  the  unions.  (Continued  on  page  4)  presidential  candidates.  First  '  F - 

“ITour  company  is  now  carrying  jg  ^.g,i  ^g  ‘realize  that  the’, - — - - ,!  I  . . . 


after  adding  profit  from  sale  of  se-  ]  stock. 

curities  amounting  to  $436,486,  net  ;  $2-Million  ’47  Rise 

inings,  as  indicated  above,!  Net  operating  profits  sh-v' 1  a 
nounted  to  $6,325,155  for  half-  '  rain  of  over  $2.000  000  at  $6,631.- 
ar.  (  210  a.s  against  $4,579  723  for  1946. 

.SI.378,391  Cash  Surplus  rnvc<!tment  income  of  $149,569  and 

nrofit  on  investments  sold  of  $27,- 
It  is  pointed  out  in  statement  fipn  brought  total  income  to  $6,808,- 


.St.378,591  Cash  Surplus 


and  nothing  is  too  bad  to  be  said. 
*>{■>{■ 

Meanwhile,  we  had  a  rash  of 
presidential  candidates.  First 


cn  in  a  period  of  unprecedented  ,  , 

growth.”  the  letter  to  Bell  share-  ‘’“'•den  for  the  increase  must  be  met 
holders  says.  “Since  the  end  of  the  ,  by  the  average  consumer,  including  , 
war,  in  August  1945,  some  350,000  all  those  W’hose  purchasing  power  ■ 
additional  telephones  have  been  jg  being  steadily  restricted  bv  the 
placed  in  service.  This  is  more  than  ,  .  ,  j  i.-  ^ 

t^he  number  of  telephones  added  dur-  i  wages  and  higher  prices  can 

ir.g  the  previous  17  j’ears.  Despite  be  enforced  by  labor,  agriculture  i 
this  huge  increase,  96,000  appli-  and  other  pressure  groups.  And  I 
cants  are  waiting  for  telephones,  ,  eventually  this  unbalanced  condi-  1 

69,000  subscribers  are  waiting  for  a  ..  .  .  ’  j  ^ _ ...-.u _ ' 

_ _ .  _ tion  IS  bound  to  interfere  with  con-  , 


No  Right  Is  Absolute;  Not  Even 
The  Right  To  Strike 


I  //  ■■  7^.' 


higher  grade  of  service  and  the  ; 

volume  of  new  applications  for  ser-  sumption  and  undermine  the  cur- 


( Continued  on  page  4) 


(Continued  on  page  4) 


June  Production  and  Shipments 

Of  Newsprint  at  New  High  Peak 

A  new  record  for  tre  month,  both  1  widely  from  total  for  same  period 
in  production  and  in  shipments  was  last  j'ear  at  188,436  tons  as  corn- 


established  by  the  Canadian  news-  pared  with  272,576  tons, 
print  industrj’  during  month  of  June  Shipments  to  U.S.  in  June,  at 
according  to  figures  released  by  the  312,621  tons,  were  off  from  May 
Newsprint  Association  of  Canada,  total  of  329,643  tons  but  w'ere  up 
Production  for  June,  at  382,937  from  June  1947  figure  of  301,625 
tons,  was  off  moderatelj’  from  May  tons.  For  6  months  ended  June 
total  of  388,461  tons  but  was  sub-  30th,  total  shipments  to  U.S. 
stantially  in  excc.s.s  of  June  1947  amounted  to  1,884,854  tons,  an  in¬ 
figure  of  355,606  tons.  Shipments  crease  of  nearly  100,000  tons  over 
Df  383,594  tons  were  down  from  aggregate  of  1,786,292  tons  for  first 
397,706  tons  in  May  but  were  up  half  of  last  year. 


from  June  1947  total  of  375.498 
tons. 


Domestic  shipments  in  June  were 
relativelj’  unchanged  from  previous 


AT  THE  time  of  writing  a 
!  railwaj’  strike  is  possible;  at  the 
j  time  of  publishing  it  may  have 
I  been  averted  or  it  maj’  become 
j  reality’  Whatever  the  outcome  of 
I  the  present  negotiations  the  threat 
j  alone  should  hasten  the  process 
j  of  modernising  the  rulebook,  as  it 
i  applies  to  management  and  labor. 

!  Labor  laws  continue  to  be  a  top- 
I  syturvy  structure,  and  the  body’ 
of  the  law  in  this  re.spect  looks 
more  like  a  haphazard  group  of 
I  independent  cottages  thrown  to¬ 
gether  into  a  narrow  space,  than 
!  a  sensibly  developed  group  of  in¬ 
terrelated  dwellings. 

To  say  this  does  not  mean  that 
one  should  now  make  a  general 
assault  at  labor’s  right  to  strike. 
This  happens  to  be  one  of  the 
fundamental  rights  inherent  in  a 
free  society,  where  the  light  to 
work  i.s  obvious  and  where  there¬ 
fore  the  right  not  to  work  is 
equally  obvious. 

The  thicat  which  a  railway 
strike  hold.s  for  a  modern  com¬ 
plicated  society  simply  indicates 


Ratio  of  production  to  mill  capa-  montlis  total  at  25,797  tons  as  com-  The  thicat  which  a  railway 
city  for  month,  at  101.6  per  cent,  pared  with  25,744  tons,  but  were  up  strike  hold.',  for  a  modern  com- 

was  off  from  May  figure  of  103.1  from  June  1947  figure  of  22,512  plicated  society  simply  indicates 

per  cent  but  was  slightly  better  tons.  Total  domestic  shipments  of  that  matters  have  come  to  a  point 

than  ratio  for  June  last  j’ear  of  148,666  for  first  half  of  the  year  where  we  must  clearly  indicate 

lOt.O.  Ratio  of  shipments  to  mill  were  up  from  figure  of  131,841  for  that  W’hicli  is  possible  and  that 

capacitv  was  down  from  both  May  same  period  last  year.  ■which  is  impo.<^sible  under  the  law. 

figure  and  that  for  June  1947  at  Scandinavian  exports  of  news-  Any  law  which  says  that  a  niim- 
101.8  per  cent  as  compared  with  print  (which  includes  those  from  people  grouped  together 

105.6  per  cent  and  106.7  per  cent  Finland)  amounted  to  59,657  tons  in  lor  the  purpose  have  the  riglit  to 


respective'y. 


May,  off  from  April  total  of  62,933 


For  fir.st  6  months  of  1948,  aggre-  tons  but  up  widely  from  March  fig- 
gate  production  of  newsprint  in  ure  of  37,553  tons.  In  May  of 
Canada  amounted  to  2,260,9.58  tons,  last  year,  Scandinavian  shipments 
en  increase  of  3.1  per  cent  over  amounted  to  59,364  tons.  Total  for 
total  of  2,193,366  for  initial  half  of  fir.st  5  months  of  this  year,  at  241,- 
last  vear.  Shipments  for  6  months  734  tons,  was  up  from  figure  of  180,- 
nggregated  $2,221,9.56  tons  and  were  788  tons  for  same  period  of  last  1 
1.4  per  cent  higher  than  figure  of  year. 

2.190,709  tons  for  corresponding  U.S.  imports  of  newsprint  from 
period  of  1947.  Europe  in  May  were  at  a  new  post 

Overseas  shipments  in  June,  at  v.’ar  pealc  at  26,440  tons,  up  from 
45,173  tons,  were  up  from  May  total  20,911  tons  in  April  and  2,672  tons 
of  42,319  tons  and  were  at  highest  in  Maj’  1947.  For  fir.st  5  months  of 
figure  since  November  last  j’ear.  1918,  total  U.S.  imports  from  Eu- 


that  which  is  possible  and  that 
which  is  impo.ssible  under  the  law. 
Any  law  which  says  that  a  num¬ 
ber  of  people  grouped  together 
for  the  purpo.se  have  the  riglit  to 
strangle  a  nation  is  clearly  some¬ 
what  stupid,  no  matter  how  sanc¬ 
tified  it  maj’  have  become  through 
age  and  usage.  It  may  well  be 
necessary  that  we  have  to  go  hack 
for  a  fuller  understanding  of  how 
matters  have  developed  to  the 
time  which  is  generally  regarded 
as  the  birth  j'ears  of  liberalism, 
industrial  capitalism  and  class- 
war;  but  considering  everything, 
both  the  observer  and  the  readers 
ought  to  be  spared  such  a  journey. 

*  H- 


By  E.  C.  ERTL 

was  the  right  to  go  hungrj’  or 
join  the  navy.  Now  however,  we 
have  come  to  a  point  where  or¬ 
ganized  labor  has  all  the  rights, 
and  capital  is  reduced  to  opera¬ 
ting  at  a  breakeven  or  profit  level 
only  bj’  grace  of  labor.  Anj’  union 
that  wants  to  be  unreasonable  ap¬ 
pears  to  have  a  perfect  right  to 
do  so. 

In  the  course  of  the  develop¬ 
ment  of  this  present  sj’stem,  tlie 
community  as  a  whole  found  it 
necessarj’  quite  frequentlj’  and 
progressively  to  circumscribe  tlie 
rights  and  functions  of  manage¬ 
ment  and  of  capital  and  the  very 
vulnerability  of  a  modern  econ- 
onij'  sugge.sts  that  the  rights  of 
labor  mu.st  also  be  subject  to 
more  stringent  limitations. 

Just  because  the  present  econ¬ 
omic  system  has  grown  to  its  full 
manhood  without  a  definite  and 
gcnerallj’  accepted  code  of  con¬ 
duct  as  between  the  various  sec¬ 
tions,  except  those  as  maj’  have 
resulted  from  occasional  modified 
class  warlare,  we  must  not  as¬ 
sume  that  we  can  get  bj’  for 
many  more  j’ears  without  one. 

The  right  to  strike  springs  na¬ 
turally  from  the  right  of  the  lib¬ 
erated  serf  to  drop  the  hoe  and 
walk  awaj’  from  the  field.  Af¬ 
fecting  the  instincts  of  self-pre¬ 
servation  of  the  “master”  or  the 
employer,  it  was  simplj’  tlie  last 
resort  of  the  aggrieved  worker 
who  by  striking  hoped  to  improve 
the  conditions  and  wages  of  work. 
Even  as  recently  a.s  the  beginning 
of  the  first  postwar  era,  the  strike 


plexity  of  our  present  sy.stem, 
and  the  principle  of  the  sympathy  ■ 
strike  however  have  made  it  pos-  1 
sible  for  the  general  community 
to  be  used  as  a  pawn.  It  is  per-  ! 
fectly  obvious  that  if  the  com-  ! 
munity  found  it  necessary  to  pro¬ 
tect  itself  against  certain  prac¬ 
tices  of  an  earlier  generation  of 
employers,  who  often  did  not  give  1 
a  continental  for  the  public,  so  | 
the  communitv  is  now  finding  it  ! 
neces.sary  to  circumscribe  the  free-  i 
doin  of  anj’  union  whose  conflicts  i 
affect  the  community  as  a  whole.  | 

To  pretend  that  it  is  still  bar¬ 
gaining  rather  than  blackmail 
when  the  welfare  of  tlie  commii-  ' 
nitv  is  involved,  is  nonsense.  The 
sooner  we  admit  it  the  better  we 
shall  see  a  way  out  of  the  morass 
into  which  this  dismal  generation  ; 
has  fallen. 

*  *  *  : 

One  of  the  evils  —  whether  in  : 
a  local  strike  or  in  a  nation-wide  : 
tie-up  --  i.s  the  demand  for  acro.ss  I 
the  board  changes  in  wages.  The  ' 
railwaj’  affair  is  one  of  these  af¬ 
fairs.  There  is  no  doubt  whatso¬ 
ever  that  wide  sections  of  labor, 
especialiy  in  the  unskilled  group¬ 
ings,  have  a  perfect  right  to  '.m- 
prove  their  earnings  status,  in  | 
view  of  the  dislocation  of  all 
price  structures.  If  there  were 
anything  to  that  much  vaunted 
solidarity  of  labor,  then  the  higher 
ratings,  some  of  which  are  quite 
high  indeed,  would  forego  their 
demands  which  are  so  obviously  ' 
out  of  line  with  either  the  com-  ! 


They  showed  a  drop,  however,  from  rope  amounted  to  103,167  tons,  an  ev’er  to  point  out  that  at  this 
June  1917  total  of  51,361  tons  For  increase  of  469.4  per  cent  over  total  so-called  beginning  capital  and 
6  months  ended  June  30th  aggre-  of  18.118  tons  for  corresponding  :  management  had  all  the  rights 
gate  overseas  shipments  were  down  '  period  of  last  year.  '  while  labor  had  none,  unless  It 


1  the  birth  j'ears  of  liberalism,  ‘h®  “bargaining  ’  between  an  em- 
dustrial  capitalism  and  class-  plover  and  his  crews, 
ar;  but  considering  everything.  When  intransigeance  became 
•th  the  observer  arid  the  readers  indu.stry-wide,  either  on  the  side 
ight  to  be  spared  such  a  journej’.  |  ^'1  eniploj'ers  or  the  workers 

„  ^  ‘  ,  in  all  branches,  the  breakdown  in 

'  negotiations  would  bring  an  in- 
It  IS  not  altogether  odd  how-  1  justry-wide  strike.  Only  the  com- 


,’a.s  siniplv  the  weapon  us'ed  in  ,  Panies'revenuesorwiththe  coiin- 
he  “bargaining”  between  an  em-  : 


while  labor  had  none,  unless  It 
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transport  rates. 

There  however  we  run  into  that 
inn.'ite  .snobbishne.ss  that  is  the 
hallmark  of  all  men  and  that 
makes  certain  wage  groups  insist 
that  at  no  matter  what  cost,  the 
differential  between  various 
classes  of  labor  must  always  be 
maintained.  Never  must  there  be 
the  slightest  narrowing  of  the 
(Continued  on  page  4) 


From  Trees  to  Textiles 
and  Plastics 

Again  the  eyes  of  industry  have  turned  to  the 
timberlands  of  Britisli  Columbia, — this  time  to 
provide  high  alpha  pulp  for  the  manufacture  of 
te.xlilcs  and  plastics.  Modern  liarvesting  of  wood 
and  reforestation  metliods  will  enable  perpetual 
use  of  tlie  forests  for  this  purpose. 

Columbia  Cellulose  Company,  Limited,  a  wholly- 
owned  subsidiary  of  Celanese  Corporation  of 
America,  has  been  incorporated  to  build  a  plant 
and  to  jiroduce  this  special  pulp  under  contract 
for  the  {lareiit  Company.  We  offer,  as  principals — 

Columbia  Cellulose  Company,  Limited 

General  Mortgage  Bonds,  5%,  Series  “A” 

To  be  dated  July  2iul,  1948 
To  mature  July  2nd,  1908 
Denominations;  S-aOO  and  81,900 

Price:  98.75  and  interest,  to  yield  5.10^ 

A  Prospectus  setting  forth  details  of  this  new 
cntei’iirise  including  mill  location,  timber  limits, 
sales  coiKract,  earnings  estimates,  management 
and  capitalization  will  be  forwarded  promptly 
upon  request  by  mail  or  telephone. 


The  Wood  Gundy  Corporation, 

l.liiiitfd 

Monlrc-al  Toronto  \\  iiiiii|x.g  \’aiK'ou\  vr 

Oti.iwa  liainilton  Lomlon,  Oiil.  l-CilcliciitT 
Kvgiiia  K.diiioiuon  .\cw  Wesiniinsicr  \  ictoria 
.\civ  York  llalila.x  London,  Lni;. 
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B.C.  GOVERNMENT 
VOTES  $5,000,000 


Net  Earning  Gain  For 

Dom.  Anglo  Investment! 


Net  income  for  the  year  ended 
April  30,  1948,  ia  reported  by  Do- 
wnw  'minion  and  Anglo  Investment  Corp. 
mD  riAnn  DhI  IPh  $140,208,  compared  with  $129,- 
t  VlV  F  IjUvI/  IVIjIjIIjF  948  for  the  previous  year.  Taxes 

decreased  from  $6,140  to  $4,450. 

o.  •  lo  .  iT”  .j  j  '  Subject  to  approval  of  annual 

Special  Session  Provides  Funds  ;  nieeting,  an  appropriation  from 


WIDE  PROFIT  GAIN 
STANDARD  PAVING 


Dividend  Declarations 


Yearly 

I 

Hute 


DIv. 

S 


Date 

Payable  Hecord 


Net  Earnings  More  Than 
Doubled  At  $4.75  A  Share 
On  Preferred  Stock 


1.2.) 


For  Immediate  Start 
On  Program 


EXPERTS  CONSULTED 


.\cadIa-.Vtlantio,  I'ref.  .  5.00 

Acudiii-Atlantlc,  Com .  1.00  .25 

Argus  Corp.,  Com . 00  .15 

.Argus  Corp.,  Pref .  4.. VI  1.1243 

Atlas  Steels  Ltd .  1.00  .25 

1.00  215 

2.25  .50'4 

.20  .to 


,  earned  surplus  of  $5,000  has  been  Annual  report  of  Standard  Paving 

i  made  to  staff  retirement  fund.  &  Materials  Ltd.  for  fiscal  year  Aiunuoium  Ltd..  Pref . 

I  After  allowing  for  this  the  earned  ended  March  31st,  1948  shows  oper-  . 

surplus  stood  at  $106,233.  ating  profit  almost  double  figure  for  o-Huro'uim  Ltd . 

Capital  surplus  increased  to  $806,.  I  preceding  year  and  net  earnings 
360  from  $799,074  a  year  earlier.  *il  charges  up  widely  at  equiv-  '  Asbostos  coiparutiuii 

:  Liquidating  value  of  assets  based  a>ent  $4.75  a  share  on  preferred  ■'»'«»'•>»  E'"-- 

iaTovernment.  in  a  Ipecrai  se^ion  ;  on  market  quotatmns  April  30  is  stoclu  as  compared  with  $2.15  a  X„ 

t  th,  last  waak,  won  ST SS  ’ X r.link  profit  for  ya.r  under  ^ 


Inv 

,  Com. 


Special  Correspondence 
Vancouver.  —  The  British  Colum 
bia 

authorization  for  a  $5,000,000  pro-  prefeJr^ed^shwL*  review  amounted  to  $862,184  as  corn-  ! 

gram  for  the  immediate  relief  of  the  ^  P/i-Sn,*  "  snare,  .  v«*ar  hefnre  i  H  ..V"  . •• 

Valla. V  finnri  aron  Compared  With  $2,9.04.  After  de- '  Parea  witn  $442,181  year  oetore.  ii,.|(||„,,.(.urtifciii.  Com.  . 

eraser  vaiie>  iiooci  area.  ducting  preferred  stock  at  par.  Depreciation  absorbed  about  $72,000  iielding-Cc.rUoriil.  p,,.f.  . 

This  amount  is  not  expected  to  liquidating  value  of  common  was  niore  at  $290,264  and  income  tax  j  «""/“■*  ■ 

small  part  of  J208.34  per  share,  compared  with  provision  $128^000  more  at  $275,201.  j  h.,;.  pappr  j‘ 

$193.64  April  30,  1947,  " 
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defray  more  than 
the  loss  caused  by  the  floods,  but  it 
will  get  work  started.  In  addition, 
of  course,  there  are  larger  appro¬ 
priations  from  the  federal  govern-  ' 
ment  and  the  provincial  government 
is  prepared  to  draw  on  its  consoli-  | 
dated  revenue  account  for  additional  ! 
expenditures  as  required.  i 

The  provincial  government  will  j 
enter  into  an  agreement  with  the  i 
federal  authorities  to  pay  for  the  , 
cost  of  repairing,  strengthening,  ; 
constructing  and  reconstructing  the 
dykes  in  the  Fraser  Valley  on  the  ; 
basis  of  the  Dominion  paying  75 
per  cent  of  the  total  cost. 

The  legislature  also  empowered 
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DIFFICULT  YEAR 
CONSOL’D  PRESS 


Net  earnings  after  charges  and  ap-  !  liriilsh  Uubber,  I’ret. 

propriatlons,  at  $363,558,  were  up  j'uiterriy  Ho’iery},  Pref . 

from  $164,337  for  fiscal  year  to  1 

March  31st.  1947.  |  Chu.  Itank  of  Commerce  . 

During  the  year  cumulative  divi-  1  J'rouze.  Ceminioti  . 

dend  of  624a  cents  per  share,  non-  eSn!  ConveHer^  "A" 
cumulative  of  6243  cents  per  share,  Canadian  I'ckkI  Pni.,  Pref.  ... 

and  participating  of  25  cents  per  1 5:“'’“*! J*” 

-  '  (.aeadlaii  Pood  Prd.  l^i  Pref. 


^  A.1  _  „  .  _  „  '  clared  on  the  preferred  shares;  and  ‘  Can.’  Vickers.  Prof 

Op6rattng  j^oilt  Cut  Half  25  cents  per  share  were  declared  on 
"  the  common  shares. 


And  Net  Earnings  Off  At 
$41,952  From  $146,229 


('aiidii.  Ilrewerles 

_  ,  .  ,  .  .  .  (iiidn.  Oil,  Common 

Balance  sheet  shows  net  working  j  can.  indu.sirips.  Com. 
capital  amounting  to  $800,161,  as  |  f""V, 

Consolidated  compared  with  $714,305,  an  increase 


Annual  report  of  -  ,  . 

Press  Ltd.  for  fiscal  year  ended  ; 

March  31  shows  operating  profits  ■*"  “ 


‘Your  companies  have  substantial 


the  creation  of  a  Fraser  Valley  Re-  |  widely  at  $171,015  as  against  contracts  on  hand,”  directors’  report 

habilitation  Authority,  and  similar  --  -  '  -  ofi,- 


states,  ’’the  supply  business  con- 


r.ildwfll  Llnrn,  1st  Pref.  , 
Caldwrll  I.lnrn.  2iid  Pi-ef, 
Can.  Car  A  Pdry.  (.'om.  . 
Can.  Car  A  Fdry.  Pref.  ... 
Can.  Investment  Kund  .  ., 
Can.  Wallpaper  M’fg.,  “A” 
Can.  W.nllpaper  M'fg.  “11” 


$344,014  a  vear  ago.  From  this,  ^  .  .... 

boards  will  be  established  at  strate-  §io4,293  was'  deducted  for  deprecia-  t'^iucs  active,  and  we  are  looking  :  (iraig  Hit  Co.  Ltd.,  Com. 
gic  points  wherever  flood  damage  tion,  bond  interest,  moving  expenses,  ^  ®  satisfactory  -  -  -  - 

^  resulting  in  a  profit  before  Operating  costs  continue  to  be  up- ,  (-^pf,.,l,iration  i.ife  Ass. 


taxes  of  $66,722.  These  deductions  "*icd,  and  certain  material  required  (,ro«n  Cork  A  Seal 
a  vear  ago  amounted  to  $82,284  and  o^rations  is  still  in  very  ,  x, **PrtroiPunV 

the  profit  before  taxes  to  $261,729.  supply.’ 


has  been  sufficient  to  necessitate 
the  operation  of  a  local  authority. 

Larger  Problems  Deferred 
The  larger  problems  of  control 

ling  the  river  through  building  of  1  After  providing  for  Dominion  and 
dams,  diversion  channels,  reservoirs  provincial  taxes  there  remained  a 
and  the  building  of  power  plants  !  net  profit  this  year  of  $41,952,  com-  ' 
will  be  dealt  wnth  subsequently.  The  ’  pared  with  $146,229  a  year  ago. 
three-day  session  of  the  legislature  The  company  states  that  lower 
was  merely  for  the  purpose  of  deal-  ,  pet  earnings  arise  in  part  from  in- 
ing  with  emergency  matters  requir-  |  creased  costs. 

ing  immediate  attention.  Top  The  strike  settlement  at  higher  - 

priority  was  given  to  the  business  wage  schedules  necessitated  increas-  LatPst  4-Week  Figure  Shows 
i...,.  .  Gain  of  16.4  Per  Cent  Over 


SUGAR  OUTPUT 
REMAINS  HIGH 


Doni.  Bridge  Co 
Donnaroiia  Paper,  Ptef.  ... 

Ponilnlon  Bank  . 

Dominion  Falirl<*!%  I.td.,  (!oni. 
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WORKING  WITH 
CANADIANS  IN 
EVERY  WALK  OF 
LIFE  SINCE  1817 


Bank  of 
Montreal 


of  getting  valley  residents  back  on  ed  advertising  rates  which  could  not 

the  land,  seeing  that  they  had  the  be  made  effective  until  after  the 

means  of  restoring  their  ho*nes  and  close  of  the  fiscal  year.  The  in¬ 
farm  buildings,  and  providing  for  creased  wages,  therefore,  had  to  be 


Donilnirai  I'abrlcs,  Ist  I’ref. 
Dnniinloii  Kahrles,  2iid  Pref. 

Dom.  T.ir  A  CJicm..  Co . 

Oom  Tar  A  Chem..  V.T  .... 
Dominion  Coal  Co.,  Pref.  .. 
Dominion  Coal  Co..  Pref.  .  . 

Dominion  Oilcloth  A  L . 

Dominion  Steel  A  Coal,  “B” 

Dom.  Textile  Co.  Pief . 

Dom.  Scottish  Inv.,  Pref . 

Dom.  Stores  I.td . 

I>om.  A  Analo  Inv . . 

Dom.  Woollens  A  Worsteds 
Dom.  MaltinR,  Com . 

Ottawa.  —  Receipts  of  raw  sugar ;  {’<»»•  Malting,  Pref. 
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had  been  washed  out. 


increase  in  income.  The  losses  in 


the  repair  of  dykes  and  roads  that  absorbed  without  any  corresponding  .  i  Pryden  Paper  Co . 

■  ■■  •  .  -  .  for  the  four  week  period  ending  *  'neating  Proilncis 

_  June  12  showed  a  12.5  per  cent. ;  Esmond  Mills,  Pref.  ..  . 

decline  at  93,523,038  pounds,  but  !  Foundatmn  Co.  of  Ciinada 
operations  in  Canadian  refineries  for  j  j'.^  Com.' 

the  period  continued  at  a  high  level,  |  Kreiman!  a.  J..’  Pref. . 


Experts  from  eastern  Canada  and  '  cidental  to  the  strike  were  all  ab 
the  United  States  will  be  consulted  sorbed  during  the  year.  The  com 
in  connection  with  plans  for  re-  pany's  operating  are  again  at  capa' 
building  and  reorganizing  British  city 


Columbia's  dyking  system  so  as  to 
minimize  the  danger  of  future  flood  bond 
threats.  amour 

Charles  Senour,  chief  engineering  nated. 
assistant  of  the  Mississippi  River ' 
Commission,  who  has  already  con-  ' 
fened  with  F.  G.  Goodspeed,  chief 
engineer  of  the  Canadian  govern-  | 
ment’s  department  of  public  works, 
will  provide  complete  data  on  con¬ 
struction  of  Mississippi  dykes,  in-  i 
eluding  specifications  of  construe-  : 
tion,  specifications  of  material  and  1 
sample  plans.  | 

Survey  parties  have  been  on  the 
ground  for  several  weeks  making  Net 
preliminary  plans  for  the  reclama¬ 
tion  of  the  valley  and  rehabilitation 
of  the  affected  farming  areas. 


sccordlng  to  flgurcs  issued  by  the '  ''.air  co.  of  (Tinada  If 
During  the  .5ear  the  balance  of  Bureau  of  Statistics. ! 
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Working  capital  has  been  reduc¬ 
ed  from  $798,358.23  to  $446,411.96. 


IMPROVED  YEAR 
NIAGARA  WIRE 


Earnings  Of  $2.60  A 
Share  Compare  with  $2.40 
A  Share  Year  Before 


preceding  four  week  period  and  was 
16.4  per  cent,  ahead  of  last  year’s 
76,180,481  pounds.  Total  sales  of 
refined  amounted  to  85,432,827 
pounds,  an  increase  of  8.5  per  cent, 
over  1947  but  showed  some  con- 


totalled  92,772,966  pounds,  a  gain 
of  16.7  per  cent,  over  last  year's 
79,433.085  pounds  and  approxi¬ 
mately  7,000,000  pounds  ahead  of 
the  total  for  the  previous  four  week 
period. 

For  the  period  from  Jan.  1  to 


STANDARD  FUEL 
EARNINGS  HOLD 


i  v^  eaving  Co.  Ltd.  for  fiscal  year  exceeded  manufactured  by  31  mil- 
!  ended  March  31st  1948  shows  net  jion  pounds  and  stocks  at  119,219,146 
!  earnings  moderately  higher  than  lor  pounds  were  down  25.7  per  cent, 
preceding  year  at  $304,317,  equal  from  the  year  ago  comparison.  Total 
to  $2.60  a  share  on  117,000  shares  of  manufactured  was  443,678,328,  up 
stock  outstanding,  as  compared  29.3  per  cent,  from  1947  figure  of 

-  i  with  $281,345,  equal  to  $2.40  a  342,882.894  pounds,  while  total  sales 

Net  Somewhat  Higher  Despite  share.  at  474,757,431  pounds  showed  a 

Balance  sheet  shows  Improvement  gain  of  22.9  per  cent. 
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1.00 

1.00 

MvCabe  Grain  Co.  Lid.,  “A” 

.  .60 

.15 

(J. 

-Aug. 

1 

July 

15 

.45 

.60 

McCabe  (Irnin  Co.  Ltd.,  “B” 

.10 

Ang 

July  15 

.50 

.30 

McC.oll  I'roMtenau,  Pirf . 

4.nn 

1.00 

0. 

July 

20 

June  30 

3.60 

4.00 

McIntyre  Porcupine  M.  . 

2.(11 

.511 'i 

Q. 

Sept. 

1 

Aug.  3 

2.51 '4  3.01 '1 

Mount  Hoytil  Hire  Mills . 

.50 

.12'. 

Q. 

July 

51 

July  6 

.451 

Miniiil  Huyal  Dairies  Co.,  Pref 

.32 

u- 

July 

1: 

July  )() 

.1)4 

Mitlland  Sc  Ptfcific  Grain  .... 

.2r» 

Aug. 

] 

July  15 

.7;*» 

.70 

Minn.  &  Dnt.  Paper  . 

..'0 

July 

20 

June  30 

i.rio 

1.00 

National  DrtiXf  (^otn . . 

..',0 

.12', 

0. 

Sept. 

1 

Aug.  15 

.57'/,  .50 

Niitinnal  Drug,  Pref . 

.611 

.15 

y. 

Sept. 

1 

Ang.  15 

.45 

.60 

Ogilvie  Flour,  Coin . 

l.UO 

.25 

Q. 

Oct. 

Ang.  27 

1.00 

1.00 

Ogllvie  Flour,  Pref . 

7.(M) 

1.75 

Q- 

Sept. 

1 

July  28 

7.00 

Ontario  S1eel.  Com . 

1.00 

.25 

u 

Aug. 

4 

July  15 

.75 

1.00 

Ontario  StrrI  Com..  Extra  . 

.2.5 

Aug. 

A 

July  15 

t.OO 

1.00 

Ontario  .Strrl,  Pref.  . 

7.00 

1.75 

0. 

Aug. 

4 

July  15 

5.25 

7.00 

Page  Hersey  Tubes  . 

I.nn 

.40 

u- 

Oct. 

1 

Sept.  15 

1.60 

1.40 

Penmans  Ltd..  Com . 

5.00 

.7.5 

Q. 

Aug. 

16 

July  15 

2.25 

3.00 

I’eiimans  Lid.,  Pref . 

6.00 

l..>0 

(). 

Ang. 

16 

July  15 

4.50 

6.00 

Provliiclal  Transport  . 

.60 

.30 

s. 

Ang. 

10 

July  50 

.00 

.00 

Power  Corp.  of  Cuiiuda,  Com.  . 

.30 

July 

31 

June  50 

-50 

.60 

I’liritv  Flour,  Com . 

..50 

.25 

.s. 

Sept. 

1 

Aug.  15 

.TiO 

..50 

Purity  Flour,  Pref . 

2..*i0 

.62 'i 

y 

Ang. 

1 

.luly  0 

1.57'-: 

2..50 

Qlirhrc  Power  Co  . 

i.ni) 

.2.5 

y. 

Ang. 

25 

July  16 

1.00 

Itrgeiit  Knitting,  Pref . 

1.60 

.40 

y- 

Sept. 

I 

Aug.  15 

l.’.'O 

1.60 

Heituiaii's  I.td.,  Prof . 

1.00 

.2.') 

y. 

Ang. 

2 

July  15 

,7i» 

..50 

Robinson  Cottons  Mills  . 

.40 

.10 

y- 

Aug. 

2 

July  1 

.50 

.40 

Sliirriff’,s,  Pref . 

.50 

.25 

y. 

Aug. 

1 

July  17 

..'iO 

Sherw  in-Williainx,  Com. 

.80 

.20  . 

y. 

Ang. 

1 

July  2 

.80 

l.W) 

slater  .S’.  ('.<).,  Comnion  . 

1.20 

..■Ml  ■* 

y. 

Aug. 

2 

.Iiily  10 

1.20 

1  ’20 

.Sa^iirnav  Power,  Pref . . 

4.25 

1.07 

y. 

Ocl. 

1 

Sept.  8 

4.25 

4.25 

Scarfc  Sc  C.n..  “A”  . . 

.20 

Ang. 

1 

July  1 

.60 

.10 

Soarfe  4.%  (^0.,  “H**  . 

.10 

Ang. 

1 

July  1 

..56 

.’20 

siiawinigan  \V.  aI:  P.,  .. 

1.20 

.30 

y. 

Aug. 

July  16 

.0(( 

l.’2n 

Shawinigan  W.  A'  P..  Pref..  .. 

2.00 

50 

y. 

Ocl. 

2 

.Sept.  2 

2.00 

..50 

steel  Company  of  Canada,  Com. 

3.00 

.7.5 

y. 

Aug. 

2 

July  7 

2.25 

3.(10 

StrrI  Company  of  Canada  Pref. 

3.00 

.7.5 

y- 

Ang. 

2 

July  7 

2.25 

3.00 

Sigma  Mines  (Quebec)  Ltd.  . 

.20 

July 

28 

June  28 

.46 

.40 

Scythes  Co.,  Pret . 

1.25 

.51 'i 

Q. 

Sept. 

1 

Ang.  12 

.9551 

1.25 

Scythes  Sc  Cf.,  Com . 

.1!) 

y. 

Sept. 

1 

Aug.  12 

.76 

.76 

Simpson’s  Ltd.,  “A”  . 

.7.5 

Ang. 

25 

July  25 

1.50 

1.50 

Simpson’s  I.td.,  “B**  . 

1.50 

Ang. 

25 

July  25 

i..5n 

2.00 

standard  Chemical  Com . 

.40 

.10 

0. 

Sept. 

1 

Julv  .50 

..50 

..50 

Standard  Chemical  Pref . 

.5.00 

1.25 

y. 

Sept. 

1 

July  30 

3.75 

5.00 

SMaiuiard  Pnel,  Prrf . 

2.’2.5 

.50 ',i 

y 

Ang. 

1 

July  15 

1.68% 

2.25 

Soutliam  <'io . 

1.00 

.2.) 

y. 

Aug. 

16 

July  16 

.82 

.Southern  Canada  Power,  l.om. 

1.20 

..50 

y. 

Aug. 

16 

July  20 

.96 

1.05 

Stanley  Brock.  “A”  ........ 

.00 

.1.5 

y. 

Aug. 

1 

July  10 

.45 

.60 

Stanley  Broi-k.  “B”  . 

40 

.10 

y. 

Aug. 

1 

July  10 

„50 

.40 

St.  Lawrence  Flour.  Com . 

1.60 

.40 

y. 

Aug. 

2 

July  30 

1.20 

1.60 

St.  Lawrence  Flour,  I’rcf . 

7.00 

1.75 

y. 

Aug. 

2 

July  30 

5.25 

7.00 

fniled  Corporation.  “A”  . 

1 .50 

..^s 

y. 

Aug. 

16 

July  15 

1.15 

1..50 

I'nited  Corporation.  “H”  . 

1.00 

.2.5 

y. 

Aug. 

31 

July  31 

1.05 

1.00 

WoikI,  Alex.  Sc  Jas.,  Pref.  . . 

1.75  Arr. 

Aug. 

2 

July  15 

7.00 

8.75 

Zellers*  f.td..  Com . 

.57', 

Aug. 

1 

July  15 

1.51 '4 

1.4554 

Zellers*  I.td.,  }*ref . 

1.2.5 

.51  >,4 

y. 

Ang. 

1 

July  15 

.03'1 

1.25 

Zellers’  Ltd.,  6'"e  Pref . 

1.50 

.37 's 

y. 

Aug. 

1 

July  15 

112',i 

l.,50 

S. — Seml-annuall.v.  Int. — Interim 

0.— 

Quarterly. 

Arr.- 

-Arreura 

New  Monthly  Peak  In 


I  production,  less  exports  and  sec- 
_■  .  .  »*  ^  »  .  ondary  power  —  amounted  to  3,- 

May  Electricity  Output  459,027,000  kilowatt  hours  in  May 

-  compared  with  3,324,393,000  In  April 

Ottawa.  —  Output  of  central  I  and  3,154,143,000  in  May  last  year, 
electric  stations  reached  a  new  |  In  the  five  months  ended  May,  the 
monthly  high  point  in  May,  total-  total  was  16,830,281,000  kilowatt 
ling  4,077,098,000  kilowatt  hours  hours  compared  with  15,262,970,000 
compared  with  3,733,137,000  in  the  in  the  like  period  of  1947. 
preceding  month  and  3,917,499,000  Exports  to  the  United  States  In 
in  the  corresponding  month  last',,  .  .oco.oaaa  i  ■) 

year,  according  to  the  Dominion  185.842.000  kilowatt 

Bureau  of  Statistics.  During  the  !  hours  compared  with  166,052,000  in 
first  five  months  of  this  year,  18,-  j  April  and  188,648,000  a  year  ago, 
827,518,000  kilowatt  hours  were  |  the  five-month  total  standing  at 
produced  with  19,042,253,000  in  the  j  750,690,000  kilowatt  hours  compared 
similar  period  of  1947.  jwlth  878,302,000  in  the  same  period 

Consumption  of  primary  power —  j  last  year. 


Concentrate  Decline  In  Op¬ 
erating  Profits 


Receipts  of  ra'w  sugar  up  to  June 
12  this  year  totalled  421,767,194 1 
26.4  per  cent.  I 


in  working  capital  position  during 
>ear,  current  assets  of  $1,567,050, 

.  ,  ^  .1  J  T-  1  $1,549,335,  and  current  pounds  and  were  26.4  per 

Annual  report  of  Standard  Fuel  ,  liabilities  of  $199,187,  down  from  ahead  of  last  year,  while  meltings 

5505,572,  indicating  net  working  and  sales  totalled  44.5,687,450  pounds, 
30th  1918  shows  a  modest  improve-  capita!  of  $1,067,863  as  compared  up  33.7  per  cent,  and  exceeded  re- j 
ment  in  net  earnings  over  preceding  figure  of  $1,043,763  on  previous  ceipts  by  almost  24  million  pounds,  i 

year  at  equivalent  of  $1.22  a  share  balance  sheet.  Stocks  on  hand  at  the  end  of  the' 

cn  cjimnion  stock  as  compared  with  i  cash  is  shown  nearly  $80,000  period  amounted  to  124,069,360 ' 
’•11'  a  snare.  lower  at  $128,392  and  'Dominion  pounds  compared  with  111,576.962; 

Operating  profit  of  $220,910  for  bond  holdings  down  about  $100,000  pound.s  on  the  same  date  last  year,  i 

year  under  review  was  moderately  at  $405,750  while  other  marketable  and  was  an  increase  of  11.1  per 

lower  than  previous  year'.s  figure  .securities  are  dow'n  $35,000  at  $305,-  cent.  I 

at  $220,910  a.s  compared  with  $232,-  556.  Receivables,  on  other  hand,  are  Eports  of  Canadian  raw  sugar 
432  but  depreciation  absorbed  a  shown  $78,000  higher  at  $220,308  during  April  amounted  to  10,000  ' 

little  less  at  $36,867  and  income  tax  while  inventories  are  up  over  $150,-  pounds  valued  at  $775  while  the 

jirovi.sion  wa.s  down  at  .578,919  from  000  at  $.507,043.  bureau  reports  no  sugar  was  ex-  , 

$91,577.  Net  earnings,  accordingly.  Directors'  report  states  that  value  ported  for  the  same  month  last 

of  buildings,  machinery  and  equip-  year.  Imports  of  raw  sugar  under ' 
ment  has  been  increased  by  approxi-  tariff  Nos.  135  and  135b  during 
mately  $100,000,  which  represents  April  amounted  to  109,799,550 ; 
the  cost  of  completing  the  addition  pounds  valued  at  $5,614,705  and 


were  up  at  $106,049  from  $103,585. 

Balance  sheet  shows  net  working 
capital  somewhat  improved  at  $822,- 
524  a.s  compared  with  $777,936  at 


Canadian  Converters  Is  I 
Hampered  By  Shortages  | 


end  of  preceding  year  with  current  to  the  wire  drawing  plant.  The  de-  were  sharply  ahead  of  last  year’s 
a.ssets  about  $13,000  lower  at  SI,-  crease  of  $100,000  in  Dominion  of  27.200.000  pounds  valued  at  $1,- i 
164,571.  and  ciirre.nt  liabilities  do'vVn  Canada  bond.s  represents  the  cash  283,115.  Imports  of  refined  sugar  I 
over  $87,000  at  $342,047.  Holding.s  of  ^  required  to  complete  this  addition,  and  sugars,  n.o.p.  tariff  No.  134  , 
Dominion  bonds  increased  to  $611,-  Company  no'A’  has  wire  drawing  during  the  month  amounted  to  728,- 1 
376  from  $132,724  at  end  of  1917  capacity  sufficient  for  all  its  needs.  000  pound.s  valued  at  $43,523  while! 
fiscal  year.  —  —  -  -  -  a  year  ago  175,000  pounds  were  j 

In  directors’  report.  J.  Herbert  these  fuels  sold  shows  a  reduction  .  imported  valued  at  $7,212.  ! 

Miine.',  president,  states  that  coke  as  compared  with  the  previous  year.  !  1 

volume  was  well  maintained  and  ’’Welsh  anthracite  coal,"  he  says, 
would  have  been  .suh.stantiaily  in-  "was  obtainable  only  to  a  very  lim- 
creased  had  adequate  supplies  been  ited  extent.  The  gallonage  of  fuel 
available.  S'jpplies  of  American  oil  .sold  again  showed  a  substantial 
a.nthracite  and  bituminous  coal  W'ere  increase  thereby  reflecting  the  Canadian  Converters  Co.  is  going  i 
difficult  to  obtain  and  tonnage  of  greatly  accelerated  demand  for  this  through  a  difficult  period  of  oper-  | 

commodity.  ITospects  for  securing  ations  due  to  a  shortage  of  materi-  i 
adequate  and  suitable  supplies  of  all  ais  and  high  production  costs,  Pres-  i 
types  of  fuel  continue  to  be  uncer-  |  ident  H.  C.  Flood  told  sharehold-  I 
tain  due  to  problems  pertaining  to  ers  at  the  annual  meeting  in  Mont-  i 
production  and  transportation.”  ^  real  this  week.  He  expressed  opti-  ; 

-  -  - -  mism,  however,  regarding  the  future,  i 

Hayes  Manuf'g  Making  Reports  were  adopted  and  direc-  ■ 

'  ^.|  *  tors  were  re-elected  for  the  ensu-  | 

Vll  Drilling  cguipmenr  ^  ing  year.  At  a  subsequent  meeting  ' 

-  '  of  the  board  officers  were  reap-  I 

Until  recently,  major  sales  of  jrointed. 

Hayes  Manufacturing  Co.  have  been  - 

derived  from  British  Columbia  log-  CmIa> 

ging  industry,  for  which  it  designed  Warding  Carpet  Sales 
and  manufactured  heavy-duty  Increased  33  P.  Cent 

trucks.  ...  Although  company  facing  higher 

Oil  drilling  equipment  i.s  now  co.sLs  in  the  latter  half  of  the  year, 
being  manufactured,  and  such  a.s  overall  outlook  of  Harding 

ca-se-pulling  and  well-.s  p  u  d  d  i  n  g  carpets  Ltd,  for  the  fiscal  year 
units  hitherto  obtainable  only  from  gnjing,  oct.  31,  1948,  would  appear  : 
^  States  have  been  sup-  to  be  satisfactory,  according  to  John 

plied  to  producing  compame.s  in  the  g  Dickson  president  ' 

Ll^vdminster  field.  Total' doC  .sales  '  in  the  first' 

Other  recent  additions  include  a  seven  months  of  the  current  fiscal  | 
new  slack  line  bv  Eastern  Canadian 


SAVE 

AND  PLAN 


Plan  for  the  things  you  want 
most  and  accumulate  the  required 
funds  through  a  Canada  Permanent 
Savings  Account.  Regular  de¬ 
posits  soon  build  a  fund  for  obliga¬ 
tions,  emergencies  and  future 
expenditures.  Savings  earn  2%. 


CANADA 

PERMANENT 

MortqoQe  Corporation 


Bead  Office:  S29  Bay  Rl..  Tnronto 
Axset*  Exceed  ItiO.OOa.OOO 


and 


fork-lift  r 


year  have  .shown  an  increase  of  .33 
per  rent  over  the  corresponding 
period  of  the  previou.s  year.  ' 

NEW  .MONSANTO  PRESIDENT 

St.  Ivouis,  Mo.  —  The  election  of  ' 


Speedy 

Accurate 

yersatile 

Iconomical 


logging  interests, 
truck. 

The  company  wa.s  formed  in  1929 
to  tarry  on  the  biisine.ss  of  Haye.s 
I  Anderson  Motor  Co.  In  1946,  the 

.share  capital  of  Lawrence  Manu-  Arnolci'''H.''  Smith  as  president  of 
factunng  Co  Ltd.,  was  acquired  .Monsanto  (Canada),  Limited  with 
for  ii.oOO  shares,  manufacturing  offices  in  Montreal,  was  announced 
was  concentrated  at  the  Lawrence  |,g,.g  ,,y  vVilliam  M.  Ftand,  pre.sident 
plant  ami  the  Hayes  plant  became  Monsanto  Clieniical  Company, 
the  as.seiiihly  de[)ot.  same  time,  Mr.  Rand  ari- 

■  VO  ..........  imuiieed  that  Leo  G.  Ryan  woiihi  ' 

I  SO\BKA.Nn  KEI  1,.A<  K  KAKI.KY  remain  as  cliairmaii  of  the  hoard. 

1  'J’lie  fust  stiiimienl  of  an  $800,(100  Mr.  Ryan,  who  lias  been  largely : 
beer  export  arrangeinenl  has  left  responsible  for  tlie  growth  of  the  ' 
'  Munich  for  the  United  .States.  The  Canadian  company,  has  been  pre.si-  i 
nutritional  value  of  the  barley  u.sed  dent  since  19.33. 
in  making  the  beer  will  be  replaced  Concurrently,  L.  E.  Ryan  wa.s 
by  shipments  of  soybeans  to  the  elected  fir.st  vice-president  of  the 
I  American  zone  of  occupation.  company. 


P.  W.  Teletype  is  a  modern  internal  hook-up 
between  your  departments,  branches, 
factories,  warehouses.  As  a  message  or 
order  is  typed  In  your  offices,  it  is  typed  In 
the  offices  you  wish  to  reach  —  and  at  once! 
Increased  speed  and  extra  accuracy  mean 
greater  profits;  you'd  be  surprised  at  the  economy; 

To  give  you  reliable,  nation-wide  service, 
the  combined  facilities  of  Canadian  Pacific  and 
Canadian  National  Telegraphs  are  at  your  command. 

Ask  your  local  telegraph  office  for  full  details. 


CANADIAN 

PACIFIC 


CANADIAN 

NATIONAL 


l 
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CANADA  BORROWS 
IN  STATES  FROM 
PRIVATE  SOURCES 


THE 

BOND  MARKET 


OFFER  BONDS  TO 
PARTLY  FINANCE 
CELLULOSE  MILL 


Preliminary  Surveys 

N.B.  Newsprint  Mill 


DIFFICULT  YEAR 
GEN’L  BAKERIES 


Bulk  of  $150-MiIIion  Loan  Will 
be  Used  to  Repay  Export- 
Ipiport  Credit 

INTEREST  RATE  3  P.C. 


High-Grade  Demand  Con-  /^ITI  I  III  ACl?  MTY  I 

tinues  As  Market  Hits  vIjLLULUijIj  MILL 

Doldrums;  New  Issues  i  _ 

Provide  Only  Features  for  Issue  Of  $15  Million  Serial  And 


Preliminary  surveys  are  starting  I  H  lU  I  kAK 

almost  immediately  for  the  con-  ULlll  IJ  l/iKlVlJlHuO 

slruction  of  the  newsprint  and  kraft  _ 

mill  of  Maritime  Pulp  and  Paper 

Mills  at  Lepreau,  N.B.  It  is  hoped  ^ct  Earnings  Off  Sharplj 

.  ! .  .  ^  r.  -tn  n 


17-Year  Bonds  For  Big 
B.  C.  Project 


that  the  mill  will  be  in  production  ^  As  Equivalent  Of  16.6  Cents 
in  early  1950.  \  Share  On  stock  ! 

Expectation.s  arc  that  pulpwood  ,  _  1 

required  b.v  this  new  unit  will  ob-  Consolidated  operating’  profits  of 
viate  the  nece.'^sity  fot  exporting  for  S.231,.'57r)  are  reported  by  General 
processing  some  of  the  500,000  to  Bakeries  Limited  for  the  year  ended 


attention  e9t  lifir  i  600,000  .  cords  of  pulpwood  which  April  7,  1918.  After  providing  $137 

wtek  aUhmfo-h^  Q  'V  past  COST  OVER  $2.1  MILLION  have  been  going  out  of  the  province  742  for  depreciation.  $27,281  fo 


-  I  week,  although  it  was  a  typical  - 

For  the  first  time  in  j  summer  market.  While  all  Victory  Public  offering  was  made  during 


ir  the  past  few  years. 


bond  interest  and  $27,738  for  income 


almost  fifteen  years  Canada  has  issues  came  in  for  good  de- i  past  week  b.v  Nesbitt,  Thomson  and  reaui're*a^ounfM00  OOO^tMs  of*^^  ^shnre'*^rnm^*frfr^th!>^vp\^r 

long  -  term.  |o  Ltd  .nd  The  Wood  Gunjy^  3'— ?  S"„tfrp'ro'd“:S. 


United  States.  Details,  as  announc-  evoked  mast  interest. 


ed  by  Finance  Minister  Abbott,  are  ^  ^  \  mortgage  series  *‘A’*  bonds  of  Co- 

briefly  as  follows:  $150,000,000  in  ,  of  fh®  Dominion  of  Canada  lumbia  Cellulose  Company,  Limited, 

three  per  cent  bonds  maturing  in  15  J'st  set  the  pace  for  what  little  a  wholly-owned  subsidiary  of  Cela- 
years,  callable  from  February  1959  other  ,  nese  Corporation  of  America.  The 

on  six  m.onths’  notite.  with  light  dealer  inventories  :  issue  compri.ses  $5,000,000  serial 

For  a  good  many  years,  it  is  true,  throughout  the  ;  bonds,  series  "A”,  to  mature, 

the  Canadian  Government  has  fin-  i  n  *Ltu- excess  of  $625,000  annually  from  July  2nd 

enced  the  Canadian  National  Rail-  ^  ^  pressure  was  1951  to  1958  inclusive,  and  $10.- 

wavs  deficits  by  annual  borrowings  ^  ^  «  at  000,000  17-year  bonds,  4>i'/;  series 

in  Wall  Street.  This  practice  was  .n  fhp  mature  July  2nd,  1965. 

discontinued  after  1935,  such  needed  continued  ^for  Ontarif  and  OntariS  „  ^he  parent  company,  Celanese 
funds  thereafter  being  voted  byjjjyjjco  Bonds  Bids  were  stron<^er  America,  has  sub- 

Parliament  and  ultimately  being  jee  New  Brunswick  long-terms  13®''*^®^  for  60,000  preferred  shares  j 


000,000  17-year  bonds,  4>i'/;  series 
"A”  to  mature  July  2nd,  1965. 


tion.  aiary  company.  General  Bakerie.s 

-  -  (N.B.)  Limited  from  July  7,  1947. 

nPI  I  mP  IPPIirO  fiscal  vear  ended  April  2, 

lLLLLKiJ  IjjULiJ  JeJ*’  amounted  to  $121,- 

ftilADC  DDCrrDDCn  presenting  report  to  stock- 

MUKL  rKLUCKKClU  lowers,  J.  wmiam  Horsey,  presi- 
iiavamM  a  aaa/a  points  out  that  while  a  con- 

-  I  siderably  higher  sales  volume  was 

Additional  40,000  Shares  Of  realized!  the  returns  irom  sales  were 
m  ^  ^  Af  rrot  sufficient  to  overcome  accelerat- 

^  P'®*  CM  *  ®d  costs.  The  year  under  review  was 


$36.25  A  Share 


met  out  of  taxes 
Current  loan  < 


a  difficult  one  for  the  baking  indus¬ 
try  and  General  Bakeries  Limited 


)f  taxes.  Quebecs  were  auiet-  B  C ’s  Albertas  °f  P®r  value  each,  and  65,000  Announcement  made  of  an  of  'L  . 

1  loan  oneratinn  however  ^  o  ’  common  aha rea  nar  value  Slinn  each  Announcement  is  made  of  an  Of-  suffered  along  With  other  opera- 

L°n  fvfof  Vf  totaufncf  lioaoonoo  ^  ’  f®rmg  of  40,000  shares  of  Zellers  tions.  The  companv  was  again 


historic  in  that  it  represents  j  unchanged  for  the  week, 
'original'  borrowing  as  contrasted  ^ 

with  loan  renewal.  The  three  per  |  Few  offerings  of  City 


i  totalling  $12,500,000.  ,  five  per  cent  preferred  stock, 

I  Columbia  Cellulose  Company  is  of  $25  par  value,  by  Greenshields  & 


juiiiig  ui  iions.  The  Company  was  again 

Ltd.  five  per  cent  preferred  stock,  obliged  to  meet  substantial  increases 


in  costs  of  all  ingredients,  notably 


with  loan  renewal.  Ihe  three  per.  Few  offerings  of  City  of  Mont- ,  proceeding  with  the  construction  of  co.  Inc.  at  $26.25  per  share.  The  flour  and  in  operaUnE  suonlies  The 
cent  interest  rate,  incidentally, 'real  issues  were  available,  with 'a  high  alpha  pulp  mill  on  Watson  stock  was  offered  to  dealers  and  in-  ncreaL  in  pricrof 
while  the  prevailing  rate  in  Canada  I  pod  demand  noted.  Balance  of  ,  Island,  near  Prince  Rupert.  B.  C..  vestors  on  Monday  of  this  week  and  vas  not  "uff  cLnt 

compares  with  2)4  per  cent  at  hst  was  unchanged.  ,and  the  proceeds  of  the  sale  of  these  the  books  were  closed  at  3  p.m.  that  higLr  cos^s  anTsubsLnSv  hS 

Which  the  U.S.  Government  now  «  *  *  f  rst  morto-ocro  -  *  Iiignei  vosus  anu  auustdiuiany  nign 


which  the  U.S.  Government  now.  ...  ...  ...  ...o.,  tugcmci  wilh  dav 

boiTows  from  private  sources.  |  Corporations  traded  sparsely  and  the  proceeds  of  the  kle  of  $.5,000,-  This  offering  brings  the  issued  ^'"Sne^  s'heet  at  April  7  1948 
Net  proceeds  of  the  financing  will  quietly  without  perceptible  change.  000  general  mortgage  series  “A”  fjve  per  cent  preferred  of  Zellers  includes  General  BikeHes  ( N  R  » 

repay  $140,000,000  drawn  to  date  Main  feature  of  note  was  the  quick  bonds,  will  be  used  to  provide  the  Ltd  un  to  the  author  zed  amo^  i 

from  Canada's  $300,000,000  credit  heavy  oversubscription  of  $3.5-mil- ;  funds  required  to  defray,  in  part,  of  gO  000  shares  whicrral  eZal^  r ^9 
set  up  last  year  with  the  Export-  Hon  B.C.  Telephone  Company  4%  'the  cost  of  erecting  the  plant"  es!  with  fhe  authorizeiMO  000  shares  oU  ^ 

Import  Bank,  while  the  residue  will  preferred  issue,  marketed  by  W.  C.  timated  at  $25,370,000.  -iv  ner  cent  nreferred  all  of  which  h*  replacement  and  development  has 

increase  slightly  the  nation's  U.S.  ;  Bitfield  &  Company  Ltd_.  and  syn-  !  The  mill  is  designed  to  nroduce  ii""- 


first  mortgage  bonds,  together  with  (jgv. 


Corporations  traded  sparsely  and  the  proceeds  of  the  sale  of  $5,000,- 


t  J  ft  A  »T  nr/\  month,  the  bureau  of  statistics  re- 

ALCAN  TO  SURYEY  "tSurix.,  3.. 

Rf  Pft^<vfRlI  (TIPS  '’i'”'"” 

V*  I  1  luO  pounds.  Stock.s  of  .secondary  non- 

ferrous  ingot  in  May  amounted  to 
«  01  7  7.1  .  ^  A  2,641.000  pounds  against  3,584,000  a 

P0V5Pr  SuppIlPS  Chlpf  r  actor  month  earlier.  Amount  used  or  sold 


increase  slightly  the  nation's  U.S.  ;  Bitfield  &  Company  Ltd.  and  syn!  i  The  mil  designed  to  produce  been  completed  and  no  further  sub- 

flnlifir  '  dicate.  Priced  at  $103  yield  on  the  oa/a  *  aesignea  lo  proauce  is  outstanding.  stantial  capital  expenditure  is  anti- 

Pavahlc  in  TT  S  fund*?  the  new  issue  works  out  at  4  61  per  cent  P^ip  For  the  10  years  and  three  months  cipated  in  the  near  future.  In  the 

boS  are  scSuled  to  matur^l  P"*-  ^by  the  sulphj^te  proce.ss  The  de-  ended  with  April  30.  1948,  annual  pist  two  years.  $610,079  has  been 

August  1  1963  The  issue  was  sold  i  Excellent  response  is  reported  for  alpha  pulp  is  sub-  net  profit  averaged  $44;),695,  or  2  78  expended  in  additions  to  fixed  a.s.sets, 

Augusta,  .bA.  me  iss  as  so  a  „f  five  ner  rent  ®’^®®ss  of  supply,  and  times  the  annual  dividend  on  the  General  Bakeries  (NB)  Limited 

to  three  well-known  insurance  com-  $o-miiiion  ottering  ot  tive  per  cent  ...  i„  ,  f  ppn„i„.-e  e..  non  non  /looonn  '  i-imueu 

nanies  —  The  Prudential  Insurance  ■  Columbia  Cellulose  Company  Ltd.  i  .  .9  ‘  91-  j  ®  $o,000,000  (120,000  shares)  of  five  has  been  acquired  and  funded  debt 

r<r.rv,r.anv  A •  tho  20-year  general  mortgage  bonds.  ®  sjnthetic  textile  fibres  this  de-  per  cent  and  six  per  cent  preferred  reduced  by  $80,000.  Cash  available 


In  Decision  Regarding  Big 
Plant  On  Pacific  Coast 


totalled  4.436,000  pounds  while 
493,000  pounds  were  produced. 


Companv  of  America;  the  Equitable  20-year  general  mortgage  bonds.  ^  per  cent  ana  six  per  cent  preterrea  reduced  by  $80,000.  Cash  available  mum  industrv  on  the  West  Coast. 

I  ife-  anVi  the  Metrrvnniitnn  Tife  tn  1  Briced  at  98-14  to  yield  5.063  per'”'^”^.  cxpcctcd  to  grow.  The  stock  outstanding  on  completion  of  from  operation  was  not  sufficient  .  ..  .  n  »  .  ui-  i  i  .  a 

^ura^cTiomoan?  issue  is  being  marketed  by  Company  vvhich  has  the  present  financing.  to  meet  these  requirements  and  similar  to  that  e.stablished  at  Arvi- 

deirv^L^ar^aS  through  Nesbitt,  Thomson  &  Company  Ltd.  | '"  ^‘'fss  pOO.OOO  000,  wil  take  ;  in  the  year  ended  January  31,  temporary  bank  loans  of  $375,000  ti®.  are  increased  by  a  decision  an- 

<Stanlpv  and  Ctfmnnnv  New'  York  ’  i  and  Wood,  Gundy  Corporation  Ltd.  t  e  fu  production  of  the  mill.  j  igig,  net  profit  amounted  to  $866,-  were  incurred,  resulting  in  a  net  nounced  by  officials  of  Alcan. 

In  announcing  tL  loan  Mr.  Abbott  Producing  in  2  Years  672,  or  5.42  times  dividend  require- ;  working  capital  deficiency  of  $223,-  Recently,  top  officials  of  the 


The  probabilities  of  a  new  alum-  I)  I?  I  fTYOAKICinM 

um  industry  on  the  West  Coast,  1  L1.AI 

nilar  to  that  established  at  Arvi-  .  mer  i  mr  A  i  mT  AA 

‘“'■'.ri!?' “  “7!,"'"  i  AMERICAN  CAN  CO. 


made  reference  to  his  forecast  late  _ 7 

in  1947,  at  the  time  the  Export-  f.  ; 

Import  credit  was  arranged,  as  fol-  maturing  1935. 
lows:  “  i. 


late  is-sue,  consisting  of  $5  million  :  It  is  expected  the  plant  will  be  ments,  on  the  same  basis 
ort  2)2  per  cent  serials,  1951-58  matur-  in  production  in  about  2  years,  and  Broceeds  of  the  additi 
,  ■  ities,  and  $10  million  17-year  I'^'slgross  profit  is  estimated  at  $3,819,-  "’>'1  be  used  for  general 


additional  issue 


626  at  April  7,  1918.  Directors  have  Aluminum  Companv  of  Canada,  New  Equipment  And  Machine 
under  consideration  a  plan  for  fm-  '  •  .  1  mur-n  »  1  1  rri  <-3 _ :4..  oe 


“I  explained  at  that  time,  and  to 
Barliament,  that  this  credit  repre- 


es,  and  $10  million  17-year  I'^'slgross  profit  is  estimated  at  $3,819,-  "’>'1  be  used  for  general  corporate  '  ancing  of  a  more  permanent  char-  Ltd.,  (Alcan),  were  in  British  Col- 

aturing  1935.  i  200,  after  depreciation  but  before  purposes,  including  additions  to  acter  and  shareholders  at  the  an-  umbia  at  the  invitation  of  the  pro- 

*  *  ¥  taxes,  being  an  amount  equivalent  working  capital  necessitated  by  the  nual  meeting  Julv  21  will  be  asked  vincial  Government  to  inspect  pos- 

The  small  investor  may  well  ap-  to  more  than  six  times  the  maxi-  continued  expansion  in  the  com-  to  authorize  the  creation  of  $500,000  ^-b'®  locations  for  a  new  Canadian 

aud  decision  by  the  federal  Fin-  mum  interest  charges  on  the  first  nanv's  business.  The  firm  now  has  ,  nar  value  nf  nre.Vrreri  steeir  aluminum  smelter.  As  a  result  of 


fentra  Xnarture  frnm^  decision  by  the  federal  Fin-  mum  interest  charges  on  the  first  pany's  business.  The  firm  now  has  ,  par  value  of  preferred  stock. 

fractice  of  securing  n^cessarv^^  Department  to  offer  a  third  mortgage  bonds,  series  “A”.  30  stores  in  operation  while  tw-o  -  _  -  their 

I  ractice  of  securing  nece.ssary  U.b.  I  senes  of  Canada  Savings  Bonds.  Columbia  Cellulose  Cnmmnv  hna  new  stores  are  scheduled  to  be  p„|_  |^;||  J-'*  coi 

do  lar  financing  by  the  sale  of  our  These  low-cost  high-grade  securities  beSi  “tinted  I  opened  this  vear  in  Calgary  and  PrO|ecJ  to  cc 

obligations  to  banks  or  other  private  have  already  gained  wide  popular  ® ^  ^  Vancouver  ‘  Hit  Bv  Fo-fiSt  Fires  of  th 

investors  in  the  United  States,  and  !  acceptance  Dollar  value  of  appli-  near  Prince  Rupert  and  under  Vancouver  HIT  Dy  lO.e^iT  hifCS  ^ 

that  in  the  near  future  I  proposed  cations  for  the  first  and  second  ^  forest  Management  License,  the  H'MItFR  VII  L  AT  aT~!,  nf  consi 

to  investigate  the  practicability  of  [series  runs  to  more  than  $818  mil-  granted  by  •  •  .  Toronto  As  a  re.sult  of  recent 

replacing  this  temporary  financing  |  Hon.  There  is  little  doubt  that  the  ^b®  B.  C.  Government,  the  timber  |  -  •  •  forest  fires  in  Northw  est^n  Ontario, 


ry  Will  Add  To  Capacity  Of 
Charlottetown  Plant 

The  Charlottetown  plant  of  the 
American  Can  Company  is  under- 


. . .  .  .  their  visit,  Alcan  announces  that  it  .  ..... 

.  .  is  commencing  an  engineering  study  Sf»ng  a  program  of  modernization, 

iO|eC7  L,  compare  the  relative  advantages  including  the  installation  of  new 

Bv  Forest  Fires  of  fbree  large  potential  power  sites  equipment  and  machinery  and  the 

_ i„  British  Columbia,  giving  full  construction  of  .several  offices,  it  has 


Toronto  _  As  a  result  of  recent  consideration  to  the  benefits  to  been  announced  by  Gordon  Mann, 
forest  fires  in  Northwestern  Ontario,  f‘‘'od  control  on  the  Fraser  River  general  manager  of  the  company, 
the  pulp  mill  project  of  Huron  For-  f"  effects  on  fisheries  or  other  The  announcement  was  made  du.-- 

ost  ProMiiotc  r-o  'on  whioh  ootii-notoc  iiatural  resouTces  involved  ing  a  recent  visit  to  Charlottetown 


Liiai.  10  Aoc  ocai  luLuic  a  j.. wfjosjco  caiious  lor  inc  iiTSL  anu  .seconu  i  ..  -  .  ,  .  "  ”  -  - I  i-Mni.'R  Aral  I  at  t-  _  a.  _ _ ..M  r  A  considerat  on  to  the  benefits  to  uecn  announced  nv  vjoruoii  .viaiiii, 

to  investigate  the  practicability  of  j  series  runs  to  more  than  $818  mil-  imhe^  ,  NoSmA^  foresrf^es^  .4rthwestL  fb-od  control  on  the  Fraser  River  general  manager  of  the  company, 

replacing  this  temporary  financing  [lion.  There  is  little  doubt  that  the  fb®  B.  C.  Government,  the  timber  |  -  •  •  lorest  nres  m  .^orthwest^n  Ontario,  effects  on  fisheries  or  other  The  announcement  was  made  du-- 

vith  a  longer-term  loan  arranged  in  third  series  will  get  a  comnarable  be  harvested  in  .such  a  manner  A  report  from  Vancouver  states  the  pulp  mill  project  of  Huron  For-  10  eiiecis  on  iisnerie.s  or  oiner  me  announcemeiu  \vas  mane  au. 

the  norZf  way  thr^^^^^^^  ^  comparable  ,  ^  production  of  the  Fraser  Mills  est  Products  Co.,  on  which  estimates  -Uiral  resources  involved  mg  a  recen  visit  to  Cha^^^^ 

channels.  I  am  happy  to  be  able  to  i  _ I  fbe  Company's  point  plant  of  Canadian  Western  Lumber  were  being  prepared,  will  be  delayed  This  comparative  study  will  be 

announce  today  the  successful  con-  '  °f  v"’®'^  fbe  timber  stands  are  con-  Company,  Ltd.,  has  reached  normal  until  engineers  have  made  a  survey  ba.sed  principally  on  .surveys  which  -ioer  01  manuiaiuirt. 

elusion  of  negotiations  to  this  end.  ^  Mlinlpifial  Rnnil  IcCllPU  '  following  resumption  of  of  damage  to  the  ti^mber  limits.  ’  were  made  some  time  ago  by  the  "The  modernizing  of  our  Charlot- 

The  purchase  on  such  favorable  IflUIllCipal  DUUO  lobUCd .  tinent,  over  7057'  being  spruce,  hem-  operations  two  week.s  ago  after  The  company,  which  was  formed  Government  of  British  Columbia  tetown  plant  and  equipment  is  in 

terms  of  this  substantial  issue  of  ^  j  lock  and  balsam,  which  are  the  most  shut-down  occasioned  bv  flood.  No  several  years  ago  to  take  over  the  and  will  be  .supplemented  with  .some  line  with  the  American  Can  Com- 

Canad’ian  bonds  bv  the.se  three  large  '  - - I  desirable  woods  for  the  sulphite  '  material  damage  has  resulted  from  lumber  business  and  sawmill  at  additional  field  work.  Such  a  study  ,  pany's  policy  of  planning  for  the 

insurance  companies  in  the  United  '  POWELL  RIVER  SCHOOLS  1  pulping  proce.ss.  _  the  high  water,  officials  advised.  Blin^ River  of  J.  J.  McFadden  Lum-  may  require  two  years  for  comple-  future,”  Mr.  ^rann  pointed  out.  '"The 

States  is  a  tribute  to  the  high  |  A  new 
credit  standing  of  Canada  in  the  District  I 
United  States  market.”  has  beer 


New  Municipal  Bond  Issues 


POWELL  RIVER  SCHOOLS 


A  new  issue  of  $480,000  School 


I  pulping  process. 
VVatson  Island, 


on  the  main 


the  District  No.  47  (Powell  River),  B.C. b"®  to  Prince  Rupert,  lies  ini-  The  Swedi.sh  merchant  marine  ^  polp  mill  which  was  expected  to  000  is  likely. 


has  been  awarded  to  The  Wood'®  land-locked  harbour.  A  concrete-  lost  about  600,000  tons  of  shipping  ®ost  in  the  vicinity  of  $10,000,000, 

Gundv  Corn  Ltd  at  a  cost  basis  decked  dock  on  the  Island  was  during  the  Second  World  War.  I  and  preliminary  work  was  under  promising  site,  the  next  step  would  wards  of  a  quarter  of  a  million 

to  the  school  district  of  approxi-  built  for  and  u.sed  by  the  U.  S.  -  -  -  way  for  the  project.  However,  latest  be  a  complete  engineering  study  to  dollars  in  the  Charlottetown  opera- 

mately  3  41  per  cent  Issue  consists  Army  during  the  last  war.  The  mill  ;  Power  for  the  plant  will  be  provided  reports  state  that  this  work  has  now  determine  the  costs  of  developing  tion. 

nf  1:24(1  000  'll'  ner  cent  debentures  "'’b  have  excellent  facilities  for '  by  a  coal-burning  power  plant  to  been  put  aside  and  it  is  feared  the  a  hydro-electric  plant  and  an  alum-  “We  believe  a  can-making  Plint 


Blind  River  of  J.  J.  McFadden  Lum-  may  require  two  years  for  comple-  future,”  Mr.  Mann  pointed  out.  "The 
ber  Co.,  had  contemplated  building  tion  and  a  cost  approaching  $100,-  company’.s  optimism  for  the  indus- 
a  pulp  mill  which  was  expected  to  000  is  likely.  trial  expansion  in  the  Maritimes  is 


Following  a  selection  of  the  most  exhibited  by  our  inve.stment  of  up- 


MAV  DC  A  If  MANTH  matelv  3  41  per  cent,  issue  consists  during  the  last  war.  The  mill  ;  Power  for  the  plant  will  be  provided  reports  state  that  this  work  has  now  determine  the  costs  of  developing 

I  1  Ij/AIi,  ITli/ll  111  of  $240  000  3''  per  cent  debentures  "'’b  have  excellent  facilities  for  '  by  a  coal-burning  power  plant  to  been  put  aside  and  it  is  feared  the  a  hydro-electric  plant  and  an  alum- 
due^  Julv  15th  *1949-1958'  and  $240 -;  ^bipoient  both  by  rail  and  water,  be  constructed  at  the  mill  site,  while  project  may  be  abandoned  altogether  inum  plant,  tovvnsite,  docks  and 
TM  OfllTC f  AANQ  000  3'*  per 'cent  debentures  due  being  close  to  Prince  Rupert  an  ample  water  for  the  mill  is  avail-  if  the  damage  to  the  limits  is  serious,  other  facilitie.s.  The  cost  of  a  final 
111  ni/UuillU  Lv/lllJ‘july  15th.  1950-68.'  The  debentures  “^equate  labour  supply  is  as.sured.  able  from  near-by  lake.s.  Vr:7iV7.7,7™.-T  Ri'rvey  is  estimated  at  around  .$900,- 

i  ..  rx  4-  C1A1  Krt  IJa-aI  C  II  AJl  J.  £  I.  X  (lOO. 


I  are  being  offered  at  $101.50  for 
™  I  «*  1  »  equal  amounts  of  each  maturity  to 

Total  Of  2,229  Loans  Made  By  3  25  per  cent. 


Central  MortRa,e;e  To  Value  j  '  No  other  debentures  of  this  school 
Of  311,771,000  !  district  are  outstanding  and  the 

_  '  proceeds  of  this  i.ssue  are  to  be  ap- 

lid”'^ed  Paner  '  Pb®H  toward  the  cost  of  construct- 

*  '  ing,  renovating  and  equipping  vari- 

National  Housing  Act '  s'^bools  in  the  District  which 

...  ®  ,  nrop-rfim  is  pvnprtpd  to  total  an- 


Consolidated  Paper 


Britain's  Exports— Forecast 
And  Performance 

By  .lOIl.V  KINGSLEV, 

In  An  EconoinUt’s  Notebook,  from  London 


hydro-electric  plant  and  an  alum-  “We  believe  a  can-making  Plint 
Him  plant,  tovvnsite.  docks  and  in  the  Maritimes,  capable  of  turning 
thcr  facilitie.s.  The  cost  of  a  final  out  several  million  cans  a  year  on 
irvey  is  estimated  at  around  $900,-  I  modern  automatic  machines,  '’an  he 
,  10.  of  real  service  to  packers  ui  the 

IIOLD.S  .  .  _  I  area,  not  only  of  fish  but  of  fruits, 

Toronto-  Production  of  Hinde  &  Non-FcfrOUS  Mctols  [vegetables  and  other  similar  pra- 

Dauch  Paper  of  Canada  for  first  half  j  _  ,  ducts.  As  husinc.ss  expands,  *iyo,  vve 

has  been  maintained  at  last  year's  ;  SrOCWS  OiT  111  May  will  be  able  to  provide  additional 

levels,  states  L.  F.  Winchell,  vice-  -  gainful  employment  for  more  Mari- 

president  and  managing  director.  Ottawa  —  Stocks  of  non-ferrous  times  people,  thereby  adding  to  the 

Demand  softened  somewhat  but  1  scrap  metals  held  by  ingot  makers  welfare  of  the  community.” 

company  should  be  able  to  finish  at  the  end  of  May  amounted  to  2,-  It  is  expected  that  the  new  cquip- 
up  the  year  with  perhaps  a  little  454,000  pounds  as  compared  with  2,-  ment  will  be  installed  and  operating 

I  higher  tonnage  record  than  in  1917.  488,000  pounds  at  the  first  of  the  before  the  end  of  the  year. 


loans  for  new  homes  hit  a  peak  i - ^ 

monthly  figure  of  2,229  in  May.  the  ^®®  i  One  of  Britain's  major  trade  ed  £705.000,000  and  the  visible  defi- 

Centrai  Mortgage  and  Housing  ,®.  required  win  oe  Pro- ,  jg  reduce  the  gap  with  '  cit  at  £160,000.000  therefore  comes 

Corporation  reports.  Amount  of  the  I Py  |  the  hard  currency  areas  to  the  '  out  at  £73,000,000  more  than  the 

loans  approved  was  $11,771,000.  !  ....  minimum.  During  the  first  four  forecast. 

XOA\  ^  Ot  KI310I  .  — 


The  record  lending*  during  May ! 


[  minimum.  During  the  first  four  forecast. 

months  of  this  year  a  good  step  •  What  about  the  direction  of 


continued  the  trend  of  the  earlier;  The  Town  of  Rimouski  has,  sold  was  taken  toward.s  achievement  of  trade?  The  forecast  of  a  visible 

months  of  1918.  Approved  loans  for  a  $75,000  serial  ton  year  351  bond !  this  aim.  Translating  imports  to  deficit  of  £162,000,000  with  the 

the  first  five  months  totalled  $33.-  issue,  awarded  at  par  to  Banque  |  a  roughly  estimated  free  on  board  :  Western  Hemisphere  is  touched 
601,000  for  6.632  units,  against  $17,-  Canadienne  Nationalc.  The  money ,  basis,  the  visible  trade  deficit  with  within  £2,000,000;  there  is  a  short- 

58i!oOO  for  3,632  in  the  same  time  borrowed  will  cost  the  municipality  the  Western  Hemisphere,  which  is  fall  of  £15,000,000  in  the  anticipat- 


a  net  interest  of  3  per  cent. 


the  bulk  of  the  hard  currency  area,  ;  ed  surplus  of  £42,000,000  with  the 


Factors  influencing  the  increase  Fifteen  bids  had  been  submitted  [  fell  from  £160,000,000  for  the  last  Sterling  Area  and  a  projected  sur- 

incliided  better  supplies  of  building  by  two  banks  and  fourteen  invest- i  four  months  of  1947  to  £107,000,-  p’us  of  £33,000,000  with  the  rest 

materials  and  labor  and  favorable  ment  dealers.  The  bonds,  which  may  000  for  the  first  four  months  of  ;  of  the  world  is  replaced  by  a  defi- 

sprin.g  weather  that  enabled  build-  j  be  redeemed  by  anticipation,  are !  this  year.  This  improvement  of  !  cit  of  £27,000,000. 

ers  to  start  construction  earlier.  |  dated  June  1,  1948  and  mature  from  ;  £53,000,000  resulted  from  a  reduc- I  United  Kingdom  trade  with  the 

Lower  down  payments  also  con-  1949  to  1958,  interest  coupons  being  i  tion  of  £42,000,000  in  imports  from  Western  Hemisphere  ha.s  gone  par- 

tributed.  [payable  June  1  and  December  1  of  an  increase  of  £11,000,000  in  ex-  tially  according  to  plan — exports 

Meanwhile,  the  Dominion  Bureau  each  year.  The  loan  has  been  in- '  ports  to  the  Western  Hemisphere,  have  increased  and  imports  have 
of  Statistics  reported  6.284  new  curred  for  paving  works  and  the '  These  and  other  new  facts  about  been  drastically  reduced — but  ow- 

dwelling  units  were  completed  dur-' opening  of  streets.  j  Britain's  current  overseas  trade  :  ing-  to  rising  prices  only  at  a  cost 


ing  May.  compared  with  6,729  in 
the  previous  month.  The  number  of 


PONT- VI  AT' 


Britain's  current  overseas  trade  :  jng-  to  rising  prices  only  at  a  cost 
were  given  recently  by  Sir  Staf-  nf  a  higher  volume  of  trade.  In 
ford  Cripps,  the  Chancellor  of  the  the  ca.se  of  the  Sterling  Area,  the 


jfh  CcuHtHe^.,* 

A  REAL  AND  ACTIVE 
SYMBOL  OF  CANADA 


new  units  started  showed  a  marked  I  The  Town  of  Bont-Viau,  county  !  Exchequer,  m  the  course  of  cor-  surplus  expressed  as  a  percentage 
increase.  Starts  were  made  on  IL-  of  Laval,  has  sold  a  $15,200  renewal  [  ^  imports  wa.s  by  some  5  per 

407  units  during  May,  compared  ,  loan  at  3  per  cent,  .series  ten  years  "  ®  1  f  advantages  of 

with  8.274  in  April  and  the  number  [  with  a  balance  of  $9,400  to  be  re-  grounds  for  a  trading  .system  with  free  ex- 


of  starts  has  grown  steadily  since  [  newed  for  an  additional  10-year  ,  the  Sterling  Area  is  much 

January  when  it  totalled  1,675.  [period  in  1958.  The  bonds  have  '  most  important 


In  the  first  five  months’ o^  the  [  jj^en  “warded  for  a  price  of  98.16  to  ; .system  today-ts  that  part- 
year  an  estimated  24,582  units  were  Savard,  Hodgson  &  Co.,  Inc.  Net  ^  j  drawn  uo  on  the  ffn'*  t’heL^mnfna*l^*^rsdr 

unffwav  "“•’’I  corporation  is  3.25  per  ^asis  that  imports  include^he  cost  counts  without  having  to  treat  ev-I 

under  way  on  26,35. . _  cent  The  new  bonds  yvhich  may  be  insurance  and  freight,  whereas  ery  deficit  or  threatened  deficit  as 

_  ‘  —  redeemed  by  anticipation,  are  dated  exports  are  on  a  free  on  board  a  reason  for  achieving  a  balance 

DDAV  TD  ANCDADT  ^^®.V  and  mature  from  1949  ^asis.  For  the  purpose  of  his  cal-  bv  cutting  imports  and  .so  hamper- 

lIlUY.  lUnllJri/lll  to  1958,  interest  being  payable  May  '  culations.  Sir  Stafford  Cripps  esti- 1  ing  world  trade  and  recovery. 

1  and  November  1  of  each  year.  |  mated  conservatively  that  the  in-  Adds  To  Heavy  Burden 

i  THe  loan_  is  for  renewal  of  an  un-  '■  visible  part  of  imports  is  ten  per  The  main  cause  of  the  failure  of 


Further  Expansion  this  Year 
as  Result  of  Increase  in 
Number  of  Busses 


TOWN  OF  AMOS 

The  Town  of  Amos,  county  of 


DUolllljud  IjKII  W  J  amortized  balance.  cent-  in  the  past  two  years  it  has  actual  results  to  coincide  with  es- 

j  _  5 - I  in  fact  averaged  15  to  16  per  cent,  timates  is  this  constant  upward 

-  TOWN  OI  AMOS  Gap  Was  Rediici’d  swing  in  prices.  Not  only  does  it 

Further  Expansion  this  Year  I  The  Town  of  Amos,  county  of'  On  this  basis  the  gap  between  mean  substantial  additions  to  the 

oc  in  ^  Abitibi,  has  .sold  a  $150,000  bond  the  total  imports  and  exports  for  value  of  imports  and  exports,  but 

as  KCSUil  01  lucrcdM;  iii  I  issue.  The  loan,  comprising  $17,000  the  four  months.  January  to  April  in  the  ra.se  of  Britain,  where  im- 

Number  of  Busses  ai  3  pgr  cent  1949-58  and  $133,000  last,  of  £174,000,000  wa.s  reduced  port  prices  are  rising  more  steep- 

-  I  at  3t.  per  cent  1959-63,  has  been  :  to  not  more  than  £107,000.000  com-  ly  than  export,  it  adds  a  consider- 

Provincial  Transport,  Limited,;  awarded  for  a  price  of  97.72  to  a  pared  with  a  corresponding  figure  able  weight  to  the  already  heavy 

business  has  shown  further  expan-  syndicate  including  Savard,  Hodgson  of  £117,000,000  for  the  last  four  burden  of  closing  an  overseas  gap. 
Sion  this  year  to  date.  With  more  ^  Inc.;  Nesbitt,  Thomson  &  Co.  [months  of  1947.  Even  this  reduced  Between  the  end  of  1947  and  April 
equipment  to  handle  business  offer-  1  Ltd.;  and  Baul  Gonthier  &  Co.  Ltd.  figure  does  not  reflect  correctly  of  this  vear.  for  instance,  the  price 
ed,  the  result  has  been  that  gross  ^  balance  of  $116,000  will  be  re-  j  '^®®  balance  of  visible  trade  for  index  for  imports  rose  by  no  less 
earnings  of  tbe  company  for  tbe  ,.ewed  in  1963  for  an  additional  15  i  tbe  four  months,  because  it  in-  than  six  per  cent  whereas?  that  for 
first  half  of  the  current  year  have  vears.  Cost  to  the  corporation  will  !  dudes  some  goods  bought  and  paid  exports  went  up  only  by  three  per 
shown  a  considerable  increase  over  .  pe  3.682  per  cent.  The  new  bonds  I  f®’’  last  year  and  not  cent. 

the  corresponding  period  of  1947.  which  may  be  redeemed  by  antici-!  |  actually  imported  until  this  year .  If  this  widening  of  the  terms  of 
So  far,  a  total  of  47  new  buses  |  pation  are  dated  August  1  1948  i '’'®®  visible  deficit  was  prob-  trade  continues,  the  point  must  soon 

have  been  obtained  and  there  are  |  an,i  mature  from  1949  to  Mav  1  ably  under  £100.000,000  for  the  four  be  reached  when  Britain  will  have 
still  19  bu.ses  on  order  to  come.  Dur- 1  10(53  interest  oavable  Mav  1  and  ®’°"^®^“®  £300,000,000  an-  to  take  some  drastic  action.  We 

ing  the  year  1917  a  total  of  91  new  November  1  of  each  vear  The  loan  i  ®uall.v.  This  rather  upsets  the  cal-  know  that  her  exports  are  rising 
bu.ses  were  purchased  and  a  num-  y...  he„n  inourred  for  oaving  works  '  ®ulations  of  tho.se  commentators  and  must  go  on  rising  if  the  over- 

ber  of  worn-out  buses  were  disposed  '  _  who  put  the  April  visible  gap  as  seas  deficit  is  to  be  closed,  but 

of,  and  at  the  end  of  1947,  there  rii  ahi  nTTFTOWN  1*  F  I  [representing  an  annual  deficit  rate  the  task  becomes  impo-ssible  if  the 
were  394  buses  in  operations,  as  '  ^  \ £6.50,000.000.  gap  is  constantly  being  pustied  open 

against  367  at  the  end  of  1946.  ;  The  City  of  Charlottetown,  I  rince  ^  it  jg  interesting  to  set  the  ac-  by  rising  import  prices,  for  the 


71  Branches  in 
Foreign  Countries 
Providing  Practical 
Help  for  Exporters 
and  Importers: 

•  Collections 

•  Commercial  Letters 
of  Credit 

•  Credit  Reports 

•  Market  Information 

•  Assistance  in  Estab¬ 
lishing  Desirable 
Trade  Connections. 


Over  a  long  period  of  years  our  activity 
in  foreign  countries  has  been  an  out¬ 
standing  feature  of  our  service  to  Cana¬ 
dian  business.  We  have  expanded  in 
keeping  with  the  progress  of  these  foreign 
countries  and  the  development  of 
Canada’s  external  trade.  The  result  is 
that  The  Royal  Bank  of  Canada  is  very 
much  integrated  with  the  commercial 
life  of  many  nations  and  has  become  for 
their  business  men  a  real  and  active 
symbol  of  Canada. 


infprpst  navablp  Mav  1  and  Tn®"*^®^”®  ®^  £300,000,000  an-  to  take  .some  drastic  action.  We 

I  Noven^iber  1  of  S  Thi®  r®^®®''  ®P«®Ls  the  cal-  know  that  her  exports  are  ri.sing 

^  f  ®f  t®®®®  Commentators  andmustgoonrisingiftheover- 

has  been  incurred ^r  paving  works.  ^^p 

representing  an  annual  deficit  rate  ■  the  task  becomes  impo-ssible  if  the 


THE  ROYAL  BANK  OF  CANADA 


ril.ARLOTTETOWN,  I’.E.I. 

The  City  of  Charlottetown,  Prince 


of  £6.50,000.000. 


gap  is  constantly  being  pushed  open 


Since  1939  there  has  been  a  steady  '  Island,  has  sold  an  issue  tual  returns  for  the  four  months  increas? 

increa.se  in  cast  of  b^^^  $98,000  in  3',  per  cent  deben- i  afjain.st  estimates  made  in  the  do  litti 

The  company  has  shown  a  highly  Uures  to  Wood.  Gundy  &  Company  j  Government's  Economic  Survey  for  extra  c 
impres-sive  record  of  .steativ  growth  Limited.  Dated  July  2,  1948,  de-  1948.  For  this  purpose  tlie  actual  are  cle: 


It  is  interesting  to  set  the  ac-  by  rising  import  prices,  for  the 

al  returns  for  the  four  months  increased  volume  of  exports  could  i 
;ain.st  estimates  made  in  the  do  little  more  than  pay  for  the  [ 

ivernment's  Economic  Survey  for  extra  cost  of  imports.  Alternatives  ; 

18.  For  this  purpose  tlie  actual  are  clear  either  imports  must  be 


in  operations  in  the  la.s't  decade  bentures  mature  July  2,  1968;  .sale  outcome  is  expressed  in  terms  of  cut  still  further,  exports  boo.sted 

with  the  number  of  pa.s.sengers  price  was  100.02;  issue  is  non-cal- 1  a  half-yearly  rate,  which  is  the  still  more,  or  a  combination  of 

reacliing  a  new  all-time  liigji  level  lable  before  maturity.  Proceeds  will  i  basts  of  the  Survey  estimates  and  both  operated.  Further  outs  in  ini- 

in  the  year  1917  of  25,061,225,  ap-  be  applied  to  refunding  purposes.  gives  a  good  indication  of  the  way  ,  ports  could  have  unfortunate  re- 


proximately  eight  times  the  3,326,- 
521  passengers  carried  in  1936. 


- I  in  which  trade  i.s  moving.  Imports  percussions  on  world  trade  but,  un- 

After  eight  years  of  re.search  in  on  this  basis  are  at  the  rate  of  less  there  i.s  a  halt  in  the  rising 


Mileage  operated  has  increased  I  the  use  of  groundnut  fibres  in  the  £910.000,000  against  an  estimate  of  casts  of  tlie  goods  Britain  buys 
from  4,241,203  in  1936  to  17,814,- I  manufacture  of  cloth,  a  factory  has  £792,000,000  and  exports  of  £750,-  abroad,  these  cuts  may  have  to  be 
892  in  1947.  [been  opened  in  Scotland.  1 000,000  compared  with  an  estimat-  made.  j 


D 


Branches  in  Argentina,  Brazil,  Britisli  Guiana, 
British  Honduras,  Colombia,  Peru,  Uruguay, 
Venezuela,  Cuba,  Dominican  Republic,  Haiti, 
Puerto  Rico,  British  West  Indies. 

New  York,  London,  Paris. 

Over  630  branches  in  Canada  and  Newfoundland. 


1 000,000  compared  with  an  estimat-  made. 
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FIELD  CROPS  ARE  l|  *  ^ 
BELOW  AVERAGES 
OF  PREVIOUS  YEAR  " 


AT  THE  LOOKOUT 


(Continued  from  page  1) 


No  Right  Is  Absolute;  Not  Even 
The  Right  To  Strike 


»  ItU  f  IVUk/  1  Ufll%  ,  rent  prosperity  which  is  based  on  '  V’^lsible  Wheat  Supply 

_  j  top  output  for  both  domestic  and  {«;  Further  Reduced 

Some  Light  Yields  on_Prairies ,  export  markets  at  prices  to  a  large  j  ^  , 


Bring  Down  the  Level 
For  All  Canada 

GOOD  IN  MANITOBA 

Ottawa.  —  Although  crop  detc- 


I  extent  controlled  by  the  rising  wage  j^ansit  in  North  America  at 


C.P.R.  Is  Asking  For 
Interim  Rate  Increase 


midnight  on  July  1  totalled  48,339,- 
SOO  bu.shels  compared  with  49,706,- 
400  on  June  24  and  67,668,800  on  the 
corresponding  date  last  year,  ac¬ 
cording  to  the  Dominion  Bureau  of  i 


(Continued  from  page  1)  .in  the  political  capital  that  can 
gap,  not  even  temporarily  to  help  made  from  them.  VVe  are  sin- 

the  groups  which  are  really  hard  gularly  obtuse  and  if  these  eternal 

up.  For  purposes  of  dialectic  they  repetitions  were  not  so  tiresome 

are  all  working  men,  but  when  it  might  laugh  at  our  own 

comes  to  suffering  a  little  of  the  -denseness.  As  it  is  one  can  only 
equalisation  they  recommend  for  P*ty  the  cat  s  paws, 
all  other  classes  of  people,  they  .  .i..  . 

are  as  snobbish  as  the  spinster 

whose  livelihood  is  derived  from  nARI  Pri  AMEPC 

investments  in  India.  It  is  a  hour-  I  HW  l.rl  |\|yr\f 

geois  habit  they  have  and  which  Unili  ULIarll 

they  can  not  deny  themselves  to  (Continued  from  page  1) 

enjoy.  It  is  not  only  the  case  with  - 

U'.S'S  dep™.aUo„  l„ore.,ed  (ro™ 


rioration  '  was  checked  in  most  ®  !  Statistics.  During  the  week  ending 

Frairie  drought  areas  last  week,  ^  inrge  proportion  of  the  estimated  :  July  1,  deliveries  of  wheat  from 
only  light  yields  will  be  received  $75,000,000  increase  will  be  paid  Prairie  farms  amounted  to  2,815,900 
in  western  Saskatchewan  and  some  out  by  the  Canadian  National  Rail-  '  bushels  compared  with  4,188,000  in 
parts  of  Alberta,  the  bureau  of  ^  3  |  the  preceding  week 

statistics  reports.  The  report  on  w  u-  ,  Overseas  export  clearances  of 

numerical  condition  of  crops  found  _  treasury  in  absorbing  bookkeep- 1  ^r^eat  during  the  week  ending  July 
better  conditions  generally  in  tlie  ing  deficits,  the  Canadian  Pacific  1  1  amounted  to  2,420,200  bushels 
eastern  provinces  although  the  Railway  is  making  a  logical  de-  compared  with  4,135,200  in  the 
Prairie  situation  had  pulled  down  n^^nd  for  an  interim  subsidy  to  same  period  last  year. 


CAN.  CELANESE 

(Continued  from  page  1) 


of  the  other  groupings  as  well.  j 
There  is  no  secret  about  the  1 


$610,250  to  $712,591  and  debenture 


financial  position  of  the,  railway  i  ^  a?5K"Une’^lSsion  I  f 


the  average  for  all  Canada.  ,  ,  ,  ‘ 

For  all  Canada,  the  condition  of  ‘ake  care  of  its  increased  wage  bill 

field  crops  June  30  expressed  in  of  $27,200,000  until  such  time  as 

percentage  of  the  long-time  aver-  something  can  be  done  to  again  in¬ 

age  yields  per  acre,  was  reported  ^^easc  freight  rates  to  off-set  the 
ns  follows,  with  figures  for  June  ,  ®  ^  ^ 

30,  1917  in  brackets:  I  expenditures  out  of  revenues 


Larger  Carloadings 
Of  Most  Comniodities 


companies.  The  heads.of  the  vari-  | 
ous  brotherhoods  are  ail  supposed  | 
to  be  intelligent  men;  intelligent  1 
enough  to  fit  into  the  inner  coun¬ 
cils  of  a  party  which  hopes  one 
day  to  manage  everything  no  mat¬ 
ter  how  complicated;  surely  one 


470  one  year  previous.  Current  I  ventory  reserve  of  $600,000,  a  cash 
assets  increased  to  $14,558,324  surplus  for  period,  after  dividends, 
from  $8,393,370  at  end  of  1946  of  $1,378,591,  equal  to  53»/4  cents  a 
while  current  liabilities  were  up  share  is  indicated, 
only  about  $800,000  at  $2,395,409  Indicated  expenditure  to  June 
as  compared  with  $1,586,900.  Cur-  30th  last  of  $2,068,892  on  capital  im- 
lent  ratio  improved  to  6.1  to  1  provements  point  to  mill  moderniza- 
trom  5.3  to  1  on  previous  balance  tion  program  of  corporation  being 
sheet.  practically  completed.  It  was  stated 

The  strong  position  of  the  com-  that  as  at  December  31st  last  year, 
pany  to  finance  further  expansion  approximately  $3  million  in  expend!* 
ic  indicated  by  the  balance  sheet,  tures  remained  to  be  made  on  large- 
with  cash,  government  bonds  and  scale  program  of  improvements 
other  securities  alone  aggregating  which  was  inaugurated  some  years 
$9,968,175  among  current  assets  of  ago. 

$14,558,324  which  were  6.1  times  Improvement  in  earnings  for  Con- 
all  current  liabilities  of  $2,395,409.  solidated  probably  accrues  from  a 

combination  of  increased  sales 
volume  and  higher  selling  prices, 
nnnn  TAII  linr  without  having  added  to  its  mills, 

I  nllr  rAII  Imr  corporation  has  boosted  productive 

UllUl  I  fllLUliL  capacity  in  different  lines  as  a  re- 

( Continued  from  page  1)  suit  of  improvements  effected  in 

_  equipment  and  production  methods. 

_  In  the  matter  of  selling  prices,  in- 

crop  district  has  had  less  than  usual !  crease  of  $6  a  ton  in  newsprint 
precipitation.  Today  over  the  whole  |  pj-jee  from  April  1st  last  has  been 


against  $175,000  while  provision  precipitation.  Today  over  the  whole  |  price  as  from  April  Ist  l^t  has 
for  income  and  excess  profits  taxes  t  western  areas  of  this  nrov- I  e  *  «  nas  peen 

amounted  to  $2,555,000  as  com-  ;  mce  theTroo  situluon  is  d^^^^  '  ^  o«setting  steadily  rising 

pared  with  $1,800,000  provided  in  1  situation  is  aeciaeaiy  costs. 


af  follows  ^'withTgiiref  for^Junel^'’®®®''  !  Carloadings  on  Canadian  railways  i  nirther^^tha^^S  ^Srt^°am1 

30  1917  in  brackets:  j  larger  expenditures  out  of  revenues  for  the  week  ended  July  3  showed,  stubby  noses.  But  it  is  because 


buivvheat  96  ^fs7):’^mixed%ra?ns  |  I'c-  settlement  and  he  sugge.sts  '  Dominion  Bureau  of  Sta 

husking  9t  (78);  potatoes  95  (83);^  an  interim  increase  in  freight  rates  ■  '  .  ,  ., 

96  (74):  flaxseed  83  (93);  corn  for  or  a  subsidy  pending  a  final  de- I  t^^n’^fngt'^^ycar^^dec^Iir 

r'^r"('94  )^^*alfalfa"  92 fodder  of  the '  fr"om  6,374  to  5.041  cars.  Gi 

corn  94  (SOI-  suc.iV" beets  90  (89) -'ease  by  the  Board  of  Transport  products  decreased  from  2,845 


corn  94  (80):  sugar  beets  90  (89);' ease  oy  me  £soar<i  oi  iranspori 
pasture  97  (99).  Commissioners. 

In  the  Prairie  Provinces,  the  con-] 
dition  of  the  principal  cereal  crop.s.l^S.  Outlook  Cleared 
June  30  was  reported  as  follow..J  By  Settlement 

with  the  figures  for  June  30,  191 1, 

within  brackets:  Manitoba  wheat  The  week  has  seen  the  settle- 
113  (126):  oats  88  (92):  barley  87  ment  of  another  wage  dispute  with 


'  lighter  than  last  year,  declining 
'  from  6,374  to  5.04 1  cars.  Grain 
products  decreased  from  2,845  to 
,  2,491  cars  and  live  stock  from 
il,£08  to  1,311  cars,  but  practically 
all  other  commodities  listed  showed 
increa.ses.  Coal  increased  from  4,230 
to  5.033  cars,  pulpwood  from  5,820 
to  6.353  cars,  gasoline  and  oils  from 
3,898  to  4,513  cars,  iron  and  steel 
products  from  1.123  to  1,520  cars 
and  l.c.l.  merchandise  from  15,125 
to  15,715  cars. 


(._),  ije  (.  1),  flaxseed  .t  the  return  to  work  of  the  employees  j  e  i  merchandise  ft 

Saskatchewan,  wheat  93  (12i):  oatsi  ,  ^  ;v:  n'cn-iuiioisc 

68  (91);  barlej*  72  (92);  rye  73  so-called  “captive’  mines  ot  to  15, do  cars. 

(86);  flaxseed  75  (95).  Alberta.ithe  big  American  steel  companies.  , 

wheat  94  (123):  oats  76  (93);  bar-  But  here  again  increases  in  wages  Farm  Friccs  Index 

I®/ f'axseedij^^^.g  granted  which  will  af-  Keaclics  a  New  High 


82  (93). 

Below  A  Year  Ago 


,  feet  the  prices  of  coal  and  the  cost '  The  index  number  of  prices  re- 


ei.'i  of  Steel  With  the  public  eventuallv  ceived 
The  over-all  picture  jot  field  .  '  .  • 


Canadian  farmers  for 


crops  throughout  Canada  at  Jui^ 


0  showed  prospects  on  the  nu^  goods,  products  and  services  -lo '  during  MaJ"as%on> 

which  steel  enters.  A.nd  here  again,  ‘  pared  with  23-1.2  a  month  earlier 
4  *  Vpn,.  atrn  '  eventually  price  increases  are  and  199.8  n  year  ago,  according  to 


erical  condition  of  wheat,  oats  an.l  which  steel  enters.  And  here  again, 
barlev  “con.siderablv  below'  that  .  _  _ •. 


^^On'^the*"  ofher  hand,  crop  condl-,  bound  to  affect  the  volume  of  pur-  tbe  Dominion  Bureau  of  Statistics, 
tions  continued  good  in  Manitoba,  chasing  power  of  those  who  are  not  (^^on’Pared  \\ith  day  lv4i,  the  index 
♦  -,1,.  ir,  fhp  hoif -.^,1  numbers  for  all  provinces  registered 

tair  to  good  in  the  eastern  half  and  j,j  favored  groups,  and  whose  substantial  increases  with  hi-’-her 
north  central  Saskatchewan  and  ,  .  .  /  *  suDsiaiuiai  increasi^s  wiin  m„ner 

“still  verv  favorable’’  in  southwest-  silanes  or  investment  returns  are  prices  for  grains,  livestock,  dairy 

ern  Alberta.  being  depressed  in  relation  to  the  products,  potatoes  and  poultry  and 

The  report  ’on  numerical  cond'-  still  rising  cost  of  living.  Coffs.  Compared  with  the  preceding  ^ 

tion  of  field  crops  —  a  separate  Abroad  tension  contiLes  in  Pa-  ‘1''® 

study  --  covered  all  Canada,  while  ,  ^^road  te.n^icn  continues  in  Pa  n^ainly  to  the  increa.sed  prices  for  ! 

the  telegraphic  crop  report  deals  the  cold  war  goes  on  in  livestock  and  potatoes. 

only  with  Prairie  crops.  Europe  and  in  the  United  States  it  - 

'The  numerical  report  showed  rye  would  appear  that  the  Democrats  Department  Store  Sales 
and  flaxseed  condition  figures  concluded  a  convention  that  Show  Sharp  Increase 

somew’hat  less  than  a  vear  ago  .  ,  ,  ^ 


might  well  have  been  managed  bv 


SOIliewiiaL  less  txiciu  iX  ilXO  ...  ,,  ,  ,  ,  ,  _ _  *^4.  *1-4. 

while  figures  for  other  crops  we^e  have  been  managed  by  June  department  store  sales,  as  \  ^  y  start  that 

about  the  same  or  slightlv  higher  Dewev's  machine  politicians.  reported  bv  Tlie  Dominion  Bureau  *  °  wcirK  '9  an  in- 

than  those  for  1947.  '  _ _ _ _ ol  Statistics  were  23  per  cent  high-  ^ 

The  telegraphic  report  said  gen-  g--,  543  -99.  Bond  inter-  than  in  June  last  year.  Although  !  exchange  foTlhe 

cral  cr^p  condition^  continue  good  depreciation  and  income  ta.xes  the  figures  \\ere  prelirninary  esti- ;  supervision  w’hich  the  state  has 
m  Manitoba  with  only  a  few  dis-  were  lower  than  in  the  previous  u'-ates  and  subject  to  later  revision,  ^  over  his  workine  conditions  he 


and  with  relatively  high  tempera-  against  $3,635. 

tures  crops  made  rapid  develop-  ®  , 

rnent.  '  Regarding  outloc 


of  the  wheat  now  is  in  head  and 

coarse  grains  are  beginning  to  -  -  . 

heacf  out  I  rent  statement.  Some  modest  in-  ish  Columoia  18  per  cent. 

,. _  J  ...  , .  I  crease  in  revenue  should  be  shown  — - - - 

Some  Plant  iields  1  year.  Stocks  of  canned  fruits  held  by 

General  deterioration  of  crops  i.n  _ _  canners,  wholesale  dealers  and  chain 

Saskatchew'an  has  been  checked  i  Gold  proiiuction  in  April  continu-  store  warehouses  on  April  1  this 
si.nce  last  report  by  good  rains  in  ued  this  yeat's  gains  over  1917  with  year  were  nearly  double  a  year  earl- 
west  central  areas  and  w’idelyia  rise  of  286,065  from  251,889  fine  ier,  totalling  3,164,536  as  compared 
scattered  showers  through  most  of  ounces  in  April  last  vear.  with  1,614,926  dozen  cans, 

the  province  the  report  said.  I 
“It  is  too  late,  however,  for  any ' 

extensive  recovery  and  only  light  __  __  ^  w  » 

•an?'nmZhw4s;errdiirict.s"f^^^^  Caiiadian  Business  Index 

pects  over  central  areas  range  from 
poor  to  fair.  Fair  to  good  condi- 
tion  has  bee.n  maintained  over  the 

eastern  half  and  north  central  parts  .  „  „  „  ChanRe 

r»  f*  f  Vi£»  rvprkj'i  r>r»£»  A  L““D.  R.S.  ^ 

It  the  proc.nce.  A  relatueiv  low  i),.his  —  5  montiis  .  31, c, 9112, non  3o.i3),i).-.n,ono  -r  3.9 

outturn  of  coarse  grains  is  antici- j  iLnk.  -  .u,y  lirit  '  - 

pated  but  fall  rye  prospects  oevr  jicmmicj  ii.-j-nsUs  .  2  t’.;9.9l9.7:ri  2,1 13,98.s.ri;i,  --  ._,.9 

most  areas  remain  fair  to  good.  Savinps  iirposiis  . .  ;i.9:,;i.i j2,:..i2  ;i,os2,::K2,.y.).'>  -e  7.1 

Some  improvement  in  en.-p  pros-  (.iirit-nt  i.cmis  .  i,s.,.s.o,  i.ii-  1.1.22.  i.i  ■,)  -r  .j 

pects  occurred  in  Alberta  during  dominio.n'  fin'a.vce 

the  last  week  as  a  result  of  good;  -(otai  lu-v.-nm;,  .  2  montiis  4i9! ,1119,922  .■,ni,i7i.2c,n  —  o.fi 

general  rains  i.n  the  Peace  River!  iiniinarv  i:vi>nuiit:ircs  2  montiis  i7.;.i.7.s.2i’.7  2'22,727.i n;  — 22.;( 

dnstrict  and  fair  to  good  rains  or'  lU'con.i  Kxp.  2  months  .is.rg.iyr  if 

.showers  in  other  areas  of  the  prov- ,  A-xpenmiur-s  ,  .  2  months  2n,929„4,.i  3„.„i.’o(.a.i  - -)).-» 

ince.  At  the  time  of  reporting  1  ucsi.N ESS  CO.NUITIO.NS— IJ.B.S. 


down  $775  at  $43. .99.  Bond  inter-  um..  m  ju.ic  m.su  yc^i.  Aiiauugu  ;  exchange  for  the 

est,  depreciation  and  income  ta.xes  the  figures  \\ere  prelirninary  esti- ;  supervision  which  the  state  has 
were  lower  than  in  the  previous  mates  and  subject  to  later  revision,  ^  working  conditions,  he 

year,  at  $40,043  against  $10,938,  tney  showed  riiat  the  Mantimes,  would  forego  the  right  to  walk 
and,  after  these  charges,  net  earn-  Ontario,  S.askatchewan  and  ^Vlberta  41.,g  ^j^g  ^^j^g  gj^_ 

ings  for  the  year  amounted  to  $3,-  bad  tlie  largest  gains.  ,  forcing  his  demanda. 

755  against  $3,635.  Sales  in  the  department  stores  in  What  has  been  pciissible  for 

Regarding  outlook  Mr.  Crabtree  tbe  Maritimes  were  up  32  per  cent  management,  the  narrowing  down 
notes  that  an  allowed  increase  of  from  the  previous  year.  Other  ;  of  its  rights  and  the  freedom  of 
10  per  cent  in  rentals  w’a.s  only  put  boost.s  were  Quebec  19  per  cent;  action  it  formerly  enjoyed,  should 
into  effect  in  some  apartments  on  Ontario  25  per  cent;  Manitoba  19  be  possible  also  for  labor.  Should 
October  1.  1947,  and  this  increase  per  cent;  Saskatchewan  29  per  ,  it  prove  to  be  impossible  how- 
is  not  fully  recognized  in  the  cur-  cent;  Alberta  28  per  cent  and  Brit-  1  ever,  then  at  least  we  might  give- 


Growth  of  lato-sown  crops  wasl^io^es  inai  an  aiioweu  increase  01  — 

Ti--r‘  cularlv  nrioeab’e  and  in  the '  ^0  P®r  cent  in  rentals  was  only  put  boost.s  were  Quebec  19  per  cent, 
Sovince  as  a  wS  75  per  cS^into  effect  in  .some  apartments  on  Ontario  25  per  cent;  Manitoba  19 
of  iZ  in  hZad  am  October  1.  1947,  and  this  increase  per^  cent;  Saskatchewan  29  per 


is  year.  Stocks  of  canned  fruits  held  by 

-  canners,  wholesale  dealers  and  chain 

Gold  production  in  April  continu-  store  warehouses  on  April  1  this 


with  1,614,926  dozen  cans. 


Canadian  Business  Index 


riNANCUL— D.B.S. 

Rank  I)phit.s  —  5  months 
(Jiarten'd  Ranks  —  .\j.iy  iilst 

DcnuiinJ  l)»-;'osiJs  . . 

Savings  l>i'|,osits  . . 

Current  Loans 


T«)tal  Revenues  .  2  months 

Ordinary  I’vptMditnres  ....  2  inonihs 

Spec.  M)emoh.  &  Recon. I  K\p.  2  montlis 
dotal  L.xpeiuiltures  .  .2  months 


4ri?.0R«/»22 

7.177 

2n,'j2ti,.'>iid 


2.in,08S.r):iT 


.’ni.i7i,2(:o  —  o.r» 
222.727. 1  hi  —  22.;t 
72.;ni>,.'.'.s  —  17. !» 

3.V),127,(i.K{  —  31. 'J 


]nce.  At  the  time  of  reportm;^ :  BUSINESS  cunritions— u.B.s. 
good  rains  were  falling  over  a  wide  '  General  Economic  Situation- 
area.  Prospects  in  southwestern!  Indci  of  industrial  Production 

Albertn.  orp  ^till  fflvnrsblp  biit"  t*T  >  ^  months  . D.kj-.i.i  ffjual  100 

-Aioeria  are  SUll  lavorame  out  la  Producti..n  and  General  Business— 

(,ther  areas  sliow  the  effects  of  the  ,  Mineral  Production- 

drought  and  prospects  are  only  faw  ,  •'“id  —  •  m.>n(iis .  riae  fi/s. 

to  poor.  *  i  •4<id  —  5  months  .  Ions 

Most  of  the  wheaf  is  in  the  shot  i  ”4*' momhr"’"^  i9;!'-:i9  ..inn'  io9 
blade  with  a  small  percentage  '  l■■|l)ur  I’lwliictioii  —  19  monilis  liiiN. 
headed.  Coarse  grain  stands  are  |  (;iiair»-iti  s  i(ci«u.s('d  —  4  inontiis  No. 
iinn.-or.  Tho-n  1.00  .  '  I.cuther  llwts  and  Slioes— .9  nios.  I'ls. 

uneven.  There  has  bocn  no  ma- j  U:i.v  ('.ntion  (.onsiimniion — t  nms.  ii.s. 

terial  change  in  the  insect  situa-  i  .N.-wspriiii  Proiiuciion  —  .7  mos.  Tons 

tion.  l.iiMilior  PriKl’n  —  4  nios.  ..  1,.(. 

'Minor  crop.s  are  grown  more  ex-  j  'iV.Mi'nc't.  I  ..""Mn'rons- 

tensively  in  the  eastern  provinces  1  pio  iron  Pro.inct  —  t  mos.  sii.  Tons 

and  favorable  weather  this  year;  idcct.  i'ow.r  (mtimt  —  o  mos.  K\\li. 

has  re.sulted  in  higher  condition ;  foreign  trabe 
figures  for  peas,  heaii.s,  buckwheat, ,  -r  .  .  . 

mixed  grain,  potatoes  and  ro-it  ;  ■|■„|.,|  impons  . 

crops,”  the  report  said.  “Hay  and:  Total  'irmlc 

clover  and  pasture  conditions  are  ^  .7''“'!®  •’■•'dance  . 

cnly  slightly  less  favorable  than'  balance  . 

at  the  same  time  last  vear.”  INTERNATIONA!.  TRAOE— n.B.P. 


23  888,012 

— 

1  1.1 

4.8  l8.0tMi.ll0H 

•t- 

.'..0 

8.217.800 

0,887.780 

— 

10.0 

r..').22i’.00(l 

01.801  .OOO 

+ 

0.7 

1,878.021 

1.837.7C)0 

-i- 

2.2 

l,i.Si.:.i::.0"0 

l,1(i.V8o."..oo(i 

— 

O.H 

2'L».3oo,o(m 

180, .700. 000 

4- 

i.2.s7.:io:{ 

1  2I0.8.'0 

4- 

0.3 

r..'i  i.(-oo 

o-3.noo 

*4 

0.2 

1S,S27,."»1'’!.000 

13.012,2.73,000 

1  I 

FOREIGN  TRAOE 
Total  Exports 
'lotat  Iini»orls 
'lotal  'lrad(‘ 

1  radc  Ikalance 
U.  S.  Balance  . 


1  inontlis 
\  months 
\  months 
•1  months 
4  months 


8si.tnf),fMiO 
8t2.iHU),ni*o 
1  7o7.0lM.  lUKI 
-f 

—  L'i.'i/JOO.OOll 


788,000.000  4-  12.2 
78-"..  lOOdMMj  3.3 

l,:i83.OMa.0()0  -2-  7.7 

-I-  12.200.0(10 
—2:11.800.000  —  47.1 


at  the  same  time  last  year.”  INTERNATIONAL  TRADE— n.B.s. 

It  was  pointed  out  that  all-Can-  f  Wlmlesalc  Sales  April  19.'i.7-;i9  eaiial  199 

ada  condition  figuie  for  each  crap !  Retail  Sales  —  April  I93.'j-.'i9  c(iu!il  lou 

i.s  an  average  of  the  provincial ,  prices— i)  b  s 

condition  figu-es  weighted  by  the  ;  Wlmiesalc  '  i-rlces  .Mav  19.3,7-;i9  Cinal  190 

194 1  acreage  devoted  to  the  crop  (:„st  or  i.ivinK  .innt  k'i  i9:t,-,-;;9  cipml  inn 

in  each  province.  '  Iml.  Com  S'  s  ks  Mn.v  I9;t.',-;i9  I-Mnal  199 

“It  is  important  also  to  empha-  bid.  liomi  Sie.iis  .May  i:i.i.i-;i9  cipial  ino 
•size  that  condition  figures  do  not  grain  statistics— Bushels— d.b.s. 

necessarily  reflect  ultimate  yields,”  wiuut  In  Store,  July  1st  . 

it  continued.  “Any  deviations  from 

norma!  in  respect  to  weather  fac-  ■  employment— I). n.s.—Moy 
tors,  plant  disease.s  or  insect  infes- ! 


tations  between  June  30,  and  har-  j  TRANSPORTATiON--n.B.s. 
ve.st  time  may  lead  to  outturns  I  Railway  Car  LnadinKs 
which  will  vary  considerably  from  |  Cars 
those  apparently  indicated  by  tlie  ■ 

June  30  numerical  condition  fig-  !  'lars  . . 

ures.”  RAILWAY  EARNINGS 


Higher  Costs  Cut  Into 

Acadia  Ap'ts  Profits 


(iars  ....... 

RAILWAY  EARNINGS 
C.IML  --  M;i.\ 

(iruss  IR’vrmu's 
Operating  E.\pens«  s 


Annual  report  of  Acadia  Apart- 1  (Loss 
ments  Limited,  for  fiscal  year  ended  j  operati 
April  30,  1948,  shows  rental  and' 
other  revenues  of  $111,698  against! 

$102,249  in  the  preceding  year.  I  C.N.li  —  ; 

Herbert  K.  Crabtree,  president,  |  opera'l! 

states  in  the  report  that  heavy  j 
increases  in  co.sts  for  repairs  and  1  Net 

maintenance,  fuel,  wages  and  mur.i-  •  M'miiiis 

cipa’.  ta.xes,  more  than  absorbed  all  1  opcruii 

r-*'  tin;  i.'icreased  revenue  .so  that  j  U|ieruti 

net  profit  before  bond  interest,  de-  j 
preciatio.T  and  income  taxes,  was 


Five  mur.llis: 

Gross  Bcvtiim-s 
Opciiitiiis  F.\|)<iis<‘s 


C.N.li  —  Miiy 

( IperiitiiiU'ti  IC'.pi'iiM'S 
Opeialiiis  lU-veiiue.s 


Net  Ilcvcmies 


Operiiliut?  Bevenui'S 
Upei'utiiia  E.vpi’iisc. 


Net  lleveiiues 


281  1 
2.71.2 

20a.K  4-  Ty.H 

22i.:>  +  13.2 

1.70.0 
1.'.3  1 
IRl.) 
If").  3 

12.1. 7  +  i;i.:i 

i:i.r8  -4-  11.1 
lot.t  4-  ii.r, 
81.0  4-  12.7 

4.S,;).'ri.7('.0 

(i7,(l(M(,82fi  —  28. .5 

is:.. 8 

17f).C  4-  3.3 

)<  f.r  July  3 
71.11.', 
t“  July  .'t 
S7,SiU 

Week  ,\go  Yf»r  .\^o 

78.!l()1  ()8.7lWi 

Yi'iir  2  Ycrirs  ,\;?o 

1,010,103  1,703,118 

28.30  i.;);i3 
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1711.207,000 

I7l,8IO,)inO  4  13,007,000 
1)11,200  000  -4-18,1)07,000 

IMOO.OOO 

i;i,.’.:.9.ooo  —  4,100,000 

j  up  the  fictions  under  which  we 
j  still  pretend  that  ours  is  a  give 
!  and  take  society,  that  ours  is  a 
I  society  in  which  a  projected  Bill 
i  of  Rights  could  have  any  mean- 
I  ing.  What  rights  can  there  be 
where  responsibilities  are  only 
admitted  as  long  as  it  is  con¬ 
venient. 

No  group  or  section  or  class 
can  ever  be  bigger  than  the  com¬ 
munity  of  which  it  is  a  part.  It 
must  be  a  foregone  conclusion 
therefore  that  wherever  the  in¬ 
terests  of  the  community  as  a 
whole  would  be  put  below  the  in- 
j  terests  of  any  section,  the  com- 
!  munity  must  have  at  its  disposal 
■  means  of  reasserting  the  right. 

I  A  code  of  conduct,  a  clear  deter- 
]  mination  of  the  right  and  duties 
!  of  all  sections  is  therefore  neces¬ 
sary.  And  labor  code,  whether  pro¬ 
vincial  or  federal  which  does  not 
recognize  this,  and  which  does 
not  differentiate  between  the 
degrees  of  community  interest  in¬ 
volved,  would  fail  to  do  what  is 
expected  of  it. 

¥  »  » 

It  is  unfortunate  that  one  can 
not  fail  to  be  impressed  by  the 
coincidence  which  brings  to  the 
head  of  important  labor  bodies 
the  same  men,  or  some  of  the 
same  men,  who  are  working  po- 
I  litically  for  the  downfall  of  the 
!  present  system.  People  who 
preach  year  in  and  year  out  that 
the  present  economic  system  is 
rotten  and  mu.-it  be  replaced,  that 
it  can  not  do  its  job  and  will  col- 
I  lapse,  naturally  must  be  expected 
I  to  do  their  damndest  to  bring 
j  about  thi.s  state  of  affairs.  If  they 
I  use  one  of  tlieir  functions  to  direct 
I  a  most  severe  blow  at  the  nerve 
system  of  our  economy,  they  must 
neoe.ssariiy  be  su.spect  that  they 
are  doing  so  not  only  because  their 
heart  breaks  before  the  misery  of 
the  dues-payers,  but  also  because 
it  will  help  to  bring  about  the 
collapse  of  the  system  they  hate. 

Why  then  should  their  bleating 
be  taken  seriously  ?  Why  then 
should  all  bargaining  resolve  it¬ 
self  to  that  simple  game  of  a 
few  cents  more  acro.s.s  the  board, 
instead  of  becoming  a  little  more 
hardboiled  on  both  sifles,  so  that 
one  may  call  a  spade  a  spade, 
instead  of  a  shovel? 

The  economy  of  vast  sections 
of  this  country  wil!  take  a  severe 
jolt  if  further  freight  rate  in¬ 
creases  become  necessary.  The 
i  same  characters  who  force  it 
upon  the  railways  and  the  gov- 
^  ernment  by  their  adament  stand 
:  as  union  leaders  will  not  hesitate 
j  one  second  to  exploit  such  rate 
!  increases  for  their  political  pur- 
I  poses  of  electing  socialist  to 
I  parliament. 

I  Yet  we  look  at  the  .statistical 
;  tables  they  submit  with  wrinkled 
.  brows;  we  silently  compliment 
!  them  on  the  interest  tiiey  take  in 
the  railway  worker.s  who  actually 
do  the  work,  even  while  we  know 
that  in  the  hack  of  their  mind.s 
there  is  probably  a  greater  in- 
tere.st  in  the  economic  troubles 
developing  from  their  actions,  and 


1946. 

Surplus  for  the  year,  after  pro¬ 
viding  for  preferred  and  common 
dividends,  was  $1,396,837.  Addl¬ 


ed  in '  Situation  is  aeciaeaiy 

”  j  precarious. 

I  This  year,  as  in  many  seasons 
iirnon  -  past,  the  western  half  of  the 

Addl- '  P*’*^**''®®  •*  i"  much  poorer  shape 


BELL  TO  BOOST 

(Continued  from  page  1) 


which  the  strike  settlement  calls  elfect  ot  the  holiday  on  July  j  the  commonsense  point  of  view 
for  CPR  Vice-Pres'dent  rnnin  ^  declined  to  71,115  cars  from  could  not  be  taken,  because  the 
for.  C.I  .R  'Vice-Pre^.dent  Crump  -g  preceding  week ;  principle  of  across-the-board 

has  made  it  clear  that  his  company  but  were  3.4  per  cent  above  the  raises  is  so  well  eatablislied  that 

had  no  alternative  but  to  accept  1947  total  of  68,766  cars,  according  ■  the  whole  country  is  threatened 

the  17c.  settlement  and  he  sugge.sts  '  Dominion  Buieau  of  Statis- 1  with  economic  chaos,  the  details 

an  interim  increase  in  freight  rates  ■  i  i  ‘ 

.  7  1  J  I*  Gram  loadings  were  considerably  since  they  are  too  obvious;  even 


'  j  if  the  strike  should  be  averted 
!  they  can  be  visualised. 

.j  4(1  ¥ 

I  In  a  case  such  as  the  present 

'  where  the  negotiations’  results 
must  again  be  loaded  onto  an 
'  already  piecariou.s  freight  rate 
,  structure,  the  interest  of  the  com- 
I  munity  is  obviously  direct.  But 
to  a  greater  or  lesser  degree  that 
is  the  case  with  all  increases  in 
wages  and  costs.  Here  we  would 
,  simply  apeak  of  the  fact  that  the 
I  society  must  once  and  for  all, 

I  sooner  or  later  determine  the  in- 
j  dustries  and  services  in  which  a 
;  strike  is  admissable  and  those  in 
which  a  strike  will  be  inadmis- 
;  sable  under  any  and  all  circum- 
!  stances. 

Where  legislature  is  not  provid- 
;  ed  except  in  wartime  to  enable 
■  the  government  to  enforce  the 
demands  of  community  welfare, 
such  legislation  should  be  provid- 
]  ed  and  the  industries  and  services 
to  which  it  would  apply  should 
j  be  clearly  stated.  If  necessary 
neither  political  nor  party  con¬ 
veniences  should  be  permitted  to 
interfere.  To  make  it  legally  im- 
'  possible  for  a  strike  to  take  place 
I  in  vital  services  would  not  rob 
j  organized  labor  of  its  right  to 
'  strike.  It  would  simply  mean  that 
I  everyone  applying  for  and  obtain- 
]  ing  employment  in  these  stipulat- 
‘  ed  industries  and  services  would. 


UIVIUCIIUB,  wao  ipc.oou.ooi.  auui- ,  i,  ..  pajitern  ree-ionq  Thus  the'  WUl.1-  IW  UWWW  ■ 

ments^  f  flndZxre<f<!  !  Manitoba  areas  have  been  relatively  j  (Continued  from  page  1) 

Uxes  fess  Tunicl^^^a'  ^  ■ - 

$221,680  being  the  refundable  i  f"  western  districts  of  the  prov-  continues  at  a  high  level.  Long 

portion  of  excess  profits  tax  for ' it  used  more 

1942  receivable  in  1948,  and  the  ®  ^  ®  '  than  ever  before,  and  additional  toll 

deduction  of  $2,123  net  cost  of  i 

redemption  of  income  funding  I  thf  wet  sISts  As  tL  foregoing  shows  that  if  your 

rights  on  December  30,  1946,  and ,  ”f‘”r  .  company  is  to  meet  the  telephone 

$70,855  expenses  incurred  in  con-l^IZ'^  7  ho.?  needs  of  the  citizens  of  Ontario  and 

nection  with  the  issue  of  prefer- 1  Alberta-S^katchewan  Quebec  it  must  build  more  telephone 

red  shares,  $1.00  series,  in  1947.ib^d  that  famdiar  and  appearance.  facilities  in  the  next  few 

resulted  in  an  earned  surplus  of  regions  around  Empres^  years  than  in  any  like  period  in  the 

$4,217,622  at  the  end  of  1947  as  ‘own  Kindersley.  Outlook  and , 

compared  with  $2,599,8.59  one  year  I  Battlefcird  bav®  been  defi  ^  “To  finance  this  construction  pro- 

earlier.  Special  surplus,  repre- !  moisture  all  season.  gram  new  capital  will  be  needed, 

sen  ted  by  refundable  excess  prof- 1  All  over  the  prairies  today  the  jg  desirable  that  this  con- 


I  compared  with  $2,599,8.59  one  year  I  Battlefcird  bfv®  been  defi- ^  “'To  finance  this  construction  pro- 

earlier.  Special  surplus,  repre- !  moisture  all  season.  gram  new  capital  will  be  needed, 

sen  ted  by  refundable  excess  prof- 1  All  over  the  prairies  today  the  ^  jg  desirable  that  this  con- 

its  taxe.s,  was  reduced  from  $1,- ,  wheat  is  in  the  shot  blade,  but  it  struction  program  be  financed  on 

898, .38:5  to  $1,166,175  as  the  result  |  i®  heading  out  fast  in  the  earlier  j  ^be  same  conservative  basis  as  the 

of  the  transfer  to  earned  surplu.s  !  districts.  As  has  been  the  case  all  company  has  financed  in  the  past, 
of  the  portion  receivable  in  1918  season,  the  earlier  sown  grain  is  .  namely  through  the  issue  from  time 
and  a  decrease  of  $10,521  following  I  much  more  advanced  and  healthier  time  as  required  of  capital  stock 
ks.ses3ment  of  the  company’s  tax  i  than  the  later  sown  crops.  ’The  first  mortgage  bonds  as  may  be 
returns  to  December  31,  1915.  |  season  on  the  whole  is  still  late,  but ;  j,,  j^be  best  interests  of  the  com- 

Balance  Sheet  Position  j  many  crop  areas  made  up  for  much  |  pany.” 

Balance  sheet  reflects  financing ;  of  the  delayed  growth  in  the  heat _ 

during  year  under  review  for  1  of  the  past  two  weeks.  • 

large  scale  capital  expansion,  i’-' '  waiiai  iraTTIC  In  may 

April,  1947,  company  sold  $2,000,-  Shows  Slight  IncreosG 

SS'«!:=;£i-,Ss  nHSIHitfEilH  .rs".;-:;;:™ 

pr.ter«d  Share,.  Jl.OO  series  were  (Costlnued  from  p.ge  11  ^ar '''''Howler  iSX'rS'S 

!  issued.  The  nroceeds  were  used  However,  large  aecreases  m 

I  partly  to  redeem  the  outstanding! - “7 - ^ ^ - 77”  wheat  and  coal  shipments  cut  traf- 


j  curing  year  unaer  review  ror  i  tue  past  two  weens.  im 

large  scale  capital  expansion,  i’-' '  WOfiai  iraTTIC  III  mOy 

April,  1947,  company  sold  $2,000,-  Shows  Slight  IncreosG 

nUST  HALE  GAIN  yi-.;:™  ;j.r: 

preferred  shares.  Jl.OO  series  were  (Cootlnued  from  p.ge  II  "S '''''Howler  iSX'rS'S 

issued.  The  nroceeds  were  used  However,  large  aecreases  m 

partlv  to  redeem  the  outstanding! - : - ] - ^ - 77”  \vheat  and  coal  shipments  cut  traf- 

$5  000  000  principal ’amount  of  3iZ  '  P®Hod  under  review,  payment  has  fic  on  the  St.  Lawrence  canals  to 
per  cent  debentures  due  1959.  After!  been,  or  must  be,  made  of  the  fol-  1  994,921  tons  from  1,063,925. 
expenditure  of  $3.771„583  on  ac- !  lowing:  —  Dividend  payable  July  Traffic  through  both  United 
count  of  the  plant  expansion  pro- 1  17th,  1948,  $1,282,707;  sinking  fund  i  States  and  Canadian  locks  at  Sault 
grain  in  the  latest  year  as  com- 1  requirements  for  6  months  $2,115,-  |  Ste.  Marie  totalled  15,851,791  tons 
pared  with  $2,594,664  spent  in  1946, '  165;  and  expenditures  on  capital  '  in  May,  compared  with  15,122,876 
the  company  was  able  to  show  a  ■  improvements  to  June  30th,  1948,  j  in  May,  1947.  Total  traffic  using 
substantial  increase  in  net  workinir '  $2,068,892.  Without  taking  depre-  i  the  Welland  Ship  Canal  was  1,880,- 
capital  at  $12,162!915  at  the  end  i  ciation  into  consideration  but  based  '  734  tons,  against  1,766,424  in  May 
of  1947  as  compared  with  $6,806,-  ‘  on  net  earnings  plus  the  special  in-  last  year. 
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SPECIAL 

INTRODUCTOI^  OFFER 

NEO  /  Sty/eJ  by  R.  Guy 

Lechasseur  endorses,  with  confidence,  the  shirt  creations  of  a 
New  Maker. 

We  are  offering,  for  a  limited  time,  at  a  reduced  price,  a 
selected  group  of  fine  shirts. 

Made  from  superfine  Poplin  cloth  loomed  in  Scotland  by  David  and 
John  Anderson  Ltd. 

Superbly  tailored  and  styled  by  R.  Guy  with  alj  the  ‘‘extras"  that  put 
this  shirt  in  a  class  by  itself. 

New  Patterns  and  collar  styles. 


274  ST.  JAMES 

#74  ST.  CATL^YtlNE  ST.  W. 


IN  INSURANCE  EXCHANGE  RLDC. 


281  ST.  CATHERINE  ST.  E. 


FINANCIAL  TIMES,  JULY  16,  1948 


PLAN  SURVEY  OF 
POWER  SITES  ON 
WINNIPEG  RIVER 

Manitboa  Government  Setting 
Wheels  In  Motion  For  Start 
On  Hydro  Projects 


Europe  and  World  Economic 
Stability 

The  Task  of  the  United  Nations 
Economic  Commission  for  Europe 


Long:  Rang:e  Plans  For 

On  Hydro  Projects  Economic  Development  I  Eastern  Europe,  the  Fourth  F*ve-  ^QQ“^^“j9g"j“jjYher”affricuiirural'*ma-  matter  of  a 

-  Faced  with  economic  problems  of  Year  Plan  or  the  U.S.S.R.  and  the  chinery  production  increased  from  source  of  hydro  electric 

FOLLOWS  HOGG  REPORT  unparalled  proportions  and  urgency  i  P'®''®  Countries  participating  in  300,006  tons  to  1,456,000  tons.  Sim-  the  Chignecto  Canal 

-  resulting  from  nearly  six  years  of  I  tl*®.  t^®*”*’^*ttee  for  European  Econ- j  project,  if  and  when  that  genera- 

Winnipeg:  —  The  work  of  col-  total  war,  the  nations  of  Europe  Cooperation  these  being  the  ;  eiectrjc  power  output  and  other  in-  P'®’^  waterway  across 

lecting  engineering  data  necessary  have,  almost  without  exception,  em-  ®'*teen  countries  covered  by  the  (j^gtries.  All  this  will  mean  a  con-  i^hmus  between  Nova  Scotia 


'  '  ■ '  - 1 :  estimates  covering  the  years  up  to 

,  1951,  in  connection  with  the  Eur- 

g-gl>|g-i  :  opean  Recovery  Program,  the  CEEC 

"I  ■"  ILJI I  ■  group  indicates  that,  by  that  date, 

;  agricultural  production,  except  for 
.  meat,  will  have  regained  at  slightly 

‘I my  i  surpassed  the  1938  level.  Industrial 

'  \  production  will  have  greatly  sur- 

!  United  Nations  passed  the  pre-war  level,  as  indi- 

[  .  ,  r  i  cated  by  the  figures  for  certain  in- 

ISSIOn  tor  turope  ;  dustries:  Coal  up  5.7'^r  over  1938, 

■  !  crude  steel  up  219f,  finished  steel 
_  .  .  .  „  i  ,  j  c  .,u  ^  up  28.79}-,  output  of  tractors  in- 

Countries  of  Central  and  South  31  000  in  1938  to  380,- 


000  in  1951,  other  agricultural  ma- 


CHIGNECTO  CANAL 
AS  POWER  SOURCE^ 

_  I 

Would  Involve  Plan  To  Harness 
Tidal  Waters  Of  The  Bay 

Of  Fundy  ' 

Special  Correspondence  ! 

Saint  John.  —  The  matter  of  a 


for  the  planning  of  power  plants  at  barked  on  long-range  plans  for  European  Recovery  Program, 
the  Pine  Falls  and  McArthur  Fails  their  economic  recovery  and  devel-  Central  and  S.  E.  Europe 

sites  on  the  Winnipeg  River  is  to  opment.  The  degree  to  which  the  The  countries  considered  under 
be  started  almost  immediately  by  1  State  has  taken  over  the  direction  this  head  of  Bulgaria,  Czechoslova- 


siderable  improvement  over  the  New  Brunswick  becomes  a 


present  situation. 

To  Cut  Trading  Deficit 


reality,  is  not  new.  It  is  but  one 
aspect  of  the  suggestions  over  the 
years  that  extensive  electrical 


H.  G.  Acres  and  Company  consult-  of  economic  life  varies  consider-  I  p.ia,  Hungary,  Poland  and  Yugosla-  tritrexpli^istoi!  h^wete^  1?  thL^'^the'  hSLed^Udal  wate«‘^o/ThT  bS 

mg  engineers,  of  Niagara  Falls,  On-  ably  from  country  to  country  but  ,  via.  Romania’s  plans  were  pub-  ^  requirements  of  certain  raw  mater-  of  Fu^dv  ^ 

tario,  according  to  an  announcement  even  those  governments  which  do  Ughed  too  late  for  inclusion.  ials  will  increase  and  man v  of  these  , 

by  Hon.  J.  S.  McDiarmid,  Minister  not  actively  control  the  direction  with  the  single  exception  of  Cze-  can  only  come  from  overseas  This  Now,  however,  the  Sackville  | 

of  Mines  and  Natural  Resources.  of  day-to-day  affairs,  accept  major  choslovakia,  ali  these  countries  suf-  vvill  partially  offset  the  production  Trade,  on  the  suggestion 

The  firm  has  been  retained  oy  responsibility  for  development  pro-  fered  before  the  war  from  severe  gain.  Furthermore,  the  real  ques-  ^  Norman  A  Hesler,  Sackville,  i 

the  Manitoba  government  in  accord-  jects  for  the  control  of  current  ca-  rural  over-population,  low  levels  of  tion  is  how  far  this  expanded  pro-  f^re®ident  of  The  Canadian  Manu-  | 

ance  with  recommendations  contain-  pitai  investment.  jiroductivity  and  low  living  stan-  j  auction  will  go  towards  wiping  out  ja^^j'^rers  Association,  is  asking 

ed  in  the  report  on  water  power  The  nature  of  these  plans,  the  dards.  Included  among  them  are  1  the  ‘normal’  trading  deficit  of  $2,-  a  represent^ive  of  the  Federal 


1  low  many  inaiviauais 

do  you  know  with  the  time  or 
qualifications  to  handle  all 
phases  of  estate  administration? 

There  are  definite  advantages  in  naming  a  corf>orate 
Executor  and  Trustee.  May  we  discuss  them  with  you? 

MONTREAL  TRUST 

Company 

511  Place  d’Amies,  Montreal. 

————OFFICES  IN  PRINCIFAL  CANADIAN  CITIES 


matters  presented  recently  by  Dr.  extent  to  which  they  have  so  far  1  some  of  the  countries  which  suffered  100  million. 


Department  of  Reconstruction  and 


T.  H.  Hogg,  consulting  engineer.  At  been  fulfilled  and  the  degree  to  j  most  severely  from  the  war  itself  j  According  to  the  estimates  pre-  ^  Sackville  ^  consult  jointly  owned  by  Canada  and  the  P|||)|is||  1948  EdltlOII 

the  last  session  of  the  Manitoba  which  their  successful  achievement  and  their  pre-war  pattern  of  trade,  pared  by  the  CEEC  countries  in  ~  j  members  of  the  Boards  of  United  States  and  on  w^ich,  as  a  TmWa  InelAv 

Legislature,  a  bill  providing  for  ex-  would  meet  the  necessary  condi-  which  was  dominated  by  Germany,  .  Paris,  by  1951,  the  end  year  of  cur-  ?!r**^®*  Sackville,  Saint  John,  purely  American  project,  the  U.S.  \«OnaaiQn  I  raae  inaGX 

penditures  up  to  $550,000  was  passed  tions  for  European  economic  re- 1  has  subsequently  been  completely  -  rent  estimates,  Europe  will  have  re-  ^“’jeton  and  Amherst  on  such  a  Gewernment  some  years  ago  spent  |  Publication  is  announced  of  the 
to  implement  the  recommendation  vival  are  examined  in  the  Survey  i  dislocated.  The  main  objectives  of  I  duced  a  1948  trading  deficit  of  j  1  $10,000,000  and  on  which  efforts  are  |  5943  gditioi  of  the  Canadian  Trade 

of  the  report,  which,  Mr.  McDiarmid  of  Europe’s  Economic  Situation  and  i  their  plans,  therefore,  are  to  ac- ]  about  $8,500  million  to  a  trading  The  proposition  has  in  view  a  wide  I  now  being  in*®®  to  revive  on  an  |  jndex.  Published  by  the  Cana- 
points  out,  does  not  involve  actual  prspects,  recently  prepared  by  the  celerate  recovery  to  pre-war  levels  |  deficit  of  about  $3,000  million,  both  canal  not  only  to  meet  shipping  international  basis.  Engineers  say  dian  Manufacturers’ Association,  the 
development  by  the  government  iin-  Secretariat  of  the  United  Nations  of  production  and  then  to  create  a  figures  expressed  in  1947  prices,  conditions  but  also  to  provide  hydro-  alone  would  provide  a  tre-  index  has  been  distributed  in  Can- 

til  the  final  organization  of  Hydro-  Economic  Commission  for  Europe,  basis  for  industrial  expansion  in  This  latter  figure  expressed  in  1938  f;® power  from  ^e  action  of  mendoiis  amount  of  electrical  energy  and  throughout  the  world  since 
Electric  industry  in  Manitoba  has  por  the  purposes  of  this  Survey,  hitherto  agrarian  economies.  1  values  would  be  about  $1,400  million,  the  tides  between  the  Bay  of  k  undy  for  both  New  Brunswick  and  the  1900  to  develop  Canadian  industry, 

been  decided.  the  ECE  Secretariat  has  divided  the  The  following  table  gives  an  in-  |  -phe  estimated  deficit  in  1951  re-  ♦  Northumberland  Strait  whose  State  of  Maine.  commerce  and  external  trade. 


been  decided.  the  ECE  Secretariat  has  divided  the  The  folio 

The  bill  enacted  by  the  legislature  plans  under  three  main  headings,  dication  of 
further  provided,  Mr.  McDiarmid  roughly  corresponding  to  geograph-  set  for  agr 
emphasizes,  that  any  expenditures  ical  groupings  in  Europe  in  which  '  the  various 
made  in  connection  with  engineering  '#ie  basic  problems  and  economic  ;  level  of  pi 
investigations  would  be  recoveraole  objectives  are  similar:  the  plans  of  ;  being  given 

from  whatever  agency  is  finally  se-  - 

lected  to  carry  out  power  develop-  Country  _ a 

ment  at  the  two  sites.  |  I94r,  ].)(7  j^l 

In  order  to  speed  up  the  develop- 1  Poland  . . . .  j'  (i.T 

ment  of  new  hydro  sources,  and  to  1  CFPc-hoslovakia  .  . .  ..  loe 

facilitate  the  work  of  whatever  en-  Yniasiaviu  I  " 

gineering  firm  was  selected,  a  gov-  nuiKaria  ...'.'i  _ !  80  li.i  134 

ernment  field  party  of  engineers  - 

from  the  Water  Resources  Branch  _ 

of  the  department  has  been  at  work  Poland  . .  C7  02  128 

on  the  two  sites  for  the  past  two  Czrchoslovakia  .  110 

months.  Upon  arrival  of  officials  of  .  ■’  ** 

Acres  and  Company,  responsibility  i\uf(,"aVia  .  !  si  i:ifi  134 

of  the  field  work  will  be  transferred 


and  Northumberland  Strait  whose  State  of  Maine, 
waters  would  flow  between.  This  :  go  iindnuhter 


I  commerce  and  external  trade. 


njuo  t,,.-  4.. i  imuoris  iiiciuoeu  lor  Lni.s  year  mere  ™ - .  „  - •’  - 1 - - -  - - - 

f  production  in  each  case  |  would  be  goods  which,  it  is  not  an-  Trade  committee  which  was  ap-  the  Chignecto  Canal  project  attain  j  manufacturing  firms  that  are  not 
iven  the  index  of  100:  ^  ticipated,  Europe  would  need  to  im-  a  /ear  ago  to  make  a  thor-  any  substance  it  may  lead  the  way  i  members,  but  are  considered  elig- 

1  ~  ^  55tiin  V  rtf’  fln  n  nmmr$tp  Tn<»  — a.  ^  .r • t • t • •  ai. 


port  on  the  same  scale  after  the  ^  ^  ^  promote  the  to  supplying  this  part  of  Canada  ible  for  inclusion,  being  listed  with- 

I  completion  of  the  reconstruction  ^"®  Chignecto  Canal.  I  with  huge  quantities  of  such  energy  out  charge.  It  includes  an  alpha- 

!  period.  As  a  Source  of  Power  i  which  is  so  badly  needed  as  all  other  betical  list  of  approximately  10,000 

i  These  plans  of  Western  Europe  H.  R.  Emmerson,  M.P.  for  West-  sources,  such  as  the  rivers,  are  al-  manufacturing  firms  with  addresses, 

:  were  based  on  the  assumption  that  morland,  states  the  plan  has  not  ready  being  utilized  and  more  and  branches,  brands  and  trade  names, 

the  European  Recovery  Program  yet  reached  the  status  of  a  govern-  rnore  dependance  i.s  being  placed  on  cable  addresses  and  foreign  repre- 
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would  come  into  operation  and  that  ment  project  but  he  considers  it  the  operated  plants. 

j  foreign  assistance,  of  approximately  best  to  date  as  it  combines  a  canal  - - 

$20,000  million  from  the  United  for  transportation  purposes  and  EqQ  ProducHoil  LoSt 
States,  would  be  available  in  the  with  a  new  course  for  electric  I  ' 

course  of  the  next  four  years.  They  power  as  well  as  the  reclaiming  of  I  ©Or  CXpanaea 

are  also  based  on  the  promise  that  large  areas  of  land  which  are  now  Net  production  of  farm  eggs  in 
^ere  will  be  a  resumption  of  intra-  unsuited  for  farm  purpo.ses.  !  1947  totalled  373,696,000  dozen  as 


operated  plants.  sentatives,  and  a  classified  list  of 

- -  ...  thousands  of  industrial  products 

Produefion  Last  *^*’8  names  of  firms  manufac- 

V  c  J  J  u/*.j  ■  fuRng  them.  Further  detailed  and 
CXpanaCa  Wiacly  illustrated  information  in  regard  to 
t  production  of  farm  eggs  in  J!’®  >'"88  >8  to  be  found  in 

totalled  .37.3  6nrv0nn  dozen  ns  ^>'8  advertising  section,  which  ad- 


area. 

Province  To  Act 

According  to  a  letter  sent  to 
Winnipeg  City  Council  by  Premier 
Stuart  Garson,  the  Manitoba  go¬ 
vernment  has  decided  to  proceed 


All  of  these  Bonds  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 


NEW  ISSUE 


of  the  field  work  will  be  transfe^rred  'industries  flOOC},  over  1910)  which  The  tidal  waters  of  the  Bay  of  compared  with  323.563,000  dozen  in  1 restricted  to  Canadian 

to  the  company,  and  the  government  I  Czech  and  Polish  Plans  industries  <iW0/c  o\er  lyio)  wnicn  pre-war  level.  The  indication  Fundy  have  been  considered  poten-  1946  The  value  of  eees  sold  and 

party  sent  to  the  Dauphin  River  |  Of  the  above  plans,  those  of  I  P^^nned  to  expand  much  faster  ,  jg  j^at,  given  certain  premises,  the  tial  sources  of  hydro-electric  power  :  used’ for  consumption  and  for  hatch- '  “  ®'®8  includes  a  special  export 

area.  Poland  and  Czechoslovakia  are  of  /nan  rne  iron  ana  sieei  mausiry  targets  aimed  at  can  be  with  their  great  rise  and  fall  of  ing  on  farms  in  1947  amounted  to  I  giving  basic  information  in 

Province  To  Act  a  transitional  nature,  to  be  followed  I  j^®®'!  over  me  coal  ^egched  but  that  it  will  be  some  tides.  A  year  or  so  ago,  a  joint  in-  $135  298  000  while' in  1946  the  re-  government  services,  for- 

According  to  a  letter  sent  to  P*""/ i'r  470^/1  ThPinrrAasp‘'in?^^^  Europe  will  be  able  to  vestigation  was  made  by  the  Fed-  vi.sed  value 'was  $113,988,000.  Eggs  trade  controls,  methods,  fin- 

Winnipeg  City  Council  by  Premier  grams.  In  particular,  the  new  I  er  MU  A),  ine  increase  in  consumj  achieve  a  complete  balancing  of  her  eral  and  Provincial  Governments  of  produced  in  1947  elsewhere  than  I  P*''®®  q'^otations,  and  British 

Stuart  Garson,  the  Manitoba  go-  Czech  Five-Year  Plan  envisages  far  ,  ®rs  goods  produenon  is  planned  to  trading  account.  a  possible  such  development  on  the  on  farms  were  estimated  at  33,680,-  j  Empire  tariff  preferences, 

vemment  has  decided  to  proceed  icaching  changes  in  structure  of  |  "  tua  Summing  up  the  overall  picture,  Petitcodiac  River  in  south  eastern  000  dozen  with  a  net  value  of  $12,-1  All  copies  include  a  French  Index 

with  a  complete  reorganization  of  Czech  industry  to  set  up  production  ;  c  s  c  P  .  ,  /.  ^  ^P  n  ^*^8  survey  concludes  that  most  of  New  Brunswick.  The  finding  was  586,000.  For  1946  the  comparable  i  Products,  and  there  are  limited 

the  province’s  hydro-electric  indus-  in  the  metal  industry  and  in  the /'Cn  c  .  8®vy  ina  siry  n^  nee  the  economic ‘recovery  and  develop-  that,  while  the  energy  was  undoubt- ,  figures  were  28,778,000  dozen  valued  :  c^Rici’® 'vhich  include  a  French  and 

try,  designed  to  eventually  place  production  of  heavy  machines  to  1  c  aracienstic  or  a  soviet  plans  plans  of  Europe  will  need  edly  there,  the  power  could  not  be  at  $10,310,000.  'Spanish  Index  of  Products,  and  a 

power  resources  and  distribution  8O9}  and  200%  respectively  above /o  ^  k  ^  c  ®  fP?®®"  gome  initial  assistance  in  the  way  of  produced  at  a  rate  sufficiently  low  During  1947,  56,252,000  farm  i  Erench  and  Portuguese  Index  of 

under  a  single  authority.  I  the  listed  targets  for  1948.  The  aim  ,  by  premier  &iaiin  in  i<eDru-  joans  or  long-term  credit  arrange-  to  justify  the  undertaking.  1  poultry  weighing  301,389,000  pounds  I  Products. 

The  letter,  which  has  been  refer- :  of  this  is  to  integrate  that  coun- |  ®ry,  :i»4b,  will  coniine  over  tne  nients,  and  will  require,  for  their  Then  there  is  at  Saint  John,  the  |  were  sold  or  used  for  poultry  meat  I  This  year  there  will  be  13,700 

red  to  a  special  committee  of  the  try’s  industrial  production  with  the  |  fic^t  iwo  i<ive-Year  Plans  follow-  guccessful  accomplishment,  a  high  famous  Reversing  Falls,  at  the  at  a  value  of  $81,667,000  compared  '  copi®s  of  the  Index  distributed.  Of 

council,  pointed  out  that  the  provin-  I  import  requirements  of  other  conn-  j  '"g  m®  current  one.  j  degree  of  co-operation  to  ensure  mouth  of  the  Saint  John  River,  with  51,815,000  birds  weighing  265,-  j  this  8,700  will,  for  the  most  part, 

cial  government  is  prepared  to  im-  !  tries  in  the  group.  Furthermore,  this  j  With  regard  to  progress  so  far  j  that  materials  are  made  available  which  have  been  boiling  up  and  171,000  pounds  sold  for  $73,751,000  !  be  distributed  in  Canada,  and  the 

plement  a  recommendation  made  will  also  enable  Czechoslovakia  to  !  mare,  the  Survey  states  that,  where-  i  where  they  are  most  needed  and  down  for  centuries  and  there  is  the  in  1946  In  addition  to  the  farm  j  balance  of  5,000  will  be  distribut- 

last  winter  by  the  Manitoba  Water  lake  over  to  a  large  extent,  Ger-  |  as  the  State  Planning  Commission  j  that  there  is  a  minimum  of  wast-  vEist  potential  project  at  Passama-  birds,  producers  elsewhere  than  on  ed  by  the  Canadian  Government 

Power  Commission  under  Dr.  R.  H.  many’s  role  in  the  field  of  engln-  |  leported  a  49c  lag  behind  the  goals  j  age.  The  achievement  of  this  last  quoddy  Bay  involving  the  waters  farms  sold  or  used  for  meat  23,105.- !  Trade  Commissioners  throughout  the 

Hogg  of  Toronto.  The  recommen-  eering  production.  I  set  for  1946,  the  1947  goals  were  j  is  one  of  the  main  purposes  for - —  “ - - -  000  pounds  valued  at  $6,308,000  ^  world  where  Canada  is  anxious  to 

dation  was  that  all  hydro-electric  in  general,  the  plans  involve  a  1  exceeded  by  3.59}.  It  considers  that  which  the  machinery  for  internation-  Economic  Commission  for  Europe  in  1947  compared  with  20,095,000  j  cultivate  trade.  Price  is  $6  per 
power  be  placed  under  a  single  au-  smaller  capital  investment  in  agri-  the  current  rate  of  production  is  al  co-operation  represented  by  the  was  set  up.  j  pounds  valued  at  $5,644,000.  *  copy  carriage  prepaid, 

thority.  culture  than  in  industry.  The  in-  consistent  with  the  achievement  of 

The  letter  asked  city  council  to  crease  aimed  at  in  agricultural  pro-  the  targets  aimed  at  by  1950.  ^=^=»s==B=ss=^=^=*=BSBsa— 

appoint  a  sub-committee  and  -tech-  auction  is  to  be  achieved  mainly  by  An  important  factor,  affecting 

nical  representatives  to  negotiate  improved  techniques  and  greater  both  the  Soviet  Union  and  the  !— — 

with  the  province  tovi^rcw  thus  end.  mechanization.  A  diversification  of  countries  of  Central  and  South 

It  added  that  Manitoba  is  not  pre-  props  is  also  planned.  A  consider-  Eastern  Europe  is  that  the  latter, 

pared  to  proceed  with  further  power  movement  of  the  farm  popula-  which  were  formerly  dominated  by  All  of  these  Bonds  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only, 

development  unless  reorganization  industrial  centers  German  trade,  have  increased  their 

of  the  hydro-electric  indus  ry  is  -  envisaged  to  supply  the  man-  trade  with  the  Soviet  Union,  with 

sured.  j  v,.  power  necessary  for  the  successful  which  their  pre-war  trade  was  ne-  'NTW  ISSITF 

.11  tSd  wS  •'  ‘l-'  Sllslble.  Wher.u  a.™a„y  ax- 

n  peg  Electric  Companv-toward  development  ported  manufactured  goods  and  im-  SHI  000  000 

comfleting  preliminary  details  of  Since  realization  of  the  plans  will  ;  ported  raw  materials,  the  Soviet  ^XD,UUU,Ul/U 

the  reorganization  in  order  that  require  the  importation  of  machine-  ,  Union  mainly  exports  raw  materials 

chases*^of  eq^pme^t^and  l^Uing'^of  ^  considerable  scale,  there  will  have  ment.  This  makes  it  appear  that  '  Columbia  Cellulose  Company,  Limited 

contracts  can  be  made  this  fall  or  to  be  a  corresponding  expansion  of  j  whereas  German  trade  tended  to  re-  L  J  ' 

early  winter  for  the  Pine  Falls  site  exports  to  pay  for  them  or  else  :  tard  the  industrialization  of  these  (Incorporated  under  the  laws  of  the  Province  of  British  Columbia) 

on  the  Winnipeg  River,  where  new  the  provision  of  foreign  loans.  The  |  countries,  trade  with  the  Soviet  Un-  \ 

power  source  developments  are  Survey  notes  that  none  of  the  above  j  ion  tends  to  develop  it.  Despite  this 

planned.  plans  except  that  of  Poland  is  di-  |  increased  trade  with  the  Soviet  Un-  First  Mortgage  Bouds,  Series 

^  The  plan  outlined  by  the  Pre-  rectly  based  on  the  availability  of  I  ion,  however,  the  Survey  does  not  rr  i  j 

mier  envisaged  eventual  setting  up  foreign  loans.  It  also  estimates  !  anticipate  an  ultimate  reduction  in  Uo  be  dated  July  2,  1918 

of  a  municipal  or  inter-municipal  that  existing  trade  agreements  only  trade  between  Eastern  and  Western 

agency  for  distribution  of  electri-  partially  cover  the  need  for  export  Europe.  $5,000,000  First  Mortgage  Serial  Bonds,  3^%  Series  “A’% 

city  and  operations  of  the  transit  expansion  and  that,  if  the  plans  Summing  up,  the  Survey  points  ’  •  *  1 1  .■  t  1  .•»  -m-i  mpo  •  1 

system  in  Greater  Winnipeg.  are  to  be  fulfilled,  foreign  trade  out  that  the  Soviet  Union  repre-  to  mature  $62d,000  annually  from  July  2,  19ol  to  1958  inclusive 

- _  _ ' "  must  be  expanded  well  beyond  cur-  gents  a  well-nigh  self-  sufficient  (herein  called  “Serial  Bonds”) ; 

ButtGr  Production  Up  *’®"^  levels.  l  economy  and  that  the  realization 

AiiftniiS  I  <%u#Ar  Summing,  up  the  Survey  con-  of  her  plans  is  therefore  almost  de-  $10,000,000  First  Mortgage  17-Year  Bonds,  4^2%  Series  “A”, 

ChGGSG  Output  Lower  eludes  that  it  is  doubtful  that  ex-  ,  pendent  on  success  of  the  internal  l.ilv  9  IQli'; 

-  ports  could  be  expanded  in  the  near  ;  efforts.  The  indication  seems  to  ^  mature  juiy  z,  190a 

Ottawa.  —  Creamery  butter  pro-  future  sufficiently  to  obtain  the  ;  be  that  the  goals  can  be  achieved.  (herein  called  “17-Ycar  Bonds”) 

duction  increased  3.2  per  cent  in  necessary  increase  in  imports  with-  !  trui-nn..  niana 

June,  totalling  44,519,000  pounds  out  some  supply  of  credit,  either  in  j  .  '  ,  .  .  _ 

compared  with  43,127,000  in  the  the  form  of  loans  or  in  the  form  of  !  .  sixteen  countries  participat- 

corresponding  month  last  year,  ac-  |  long-term  trade  agreements  prov-  !  inS  in  the  Committee  for  European  Tmofna*  Tko  Tlnval  Tmct  Pnmnnnv 

cording  to  figures  released  by  the  |  iding  for  an  import  surplus  now  |  Economic  Cooperation,  and  includ-  irusice.  me  nojai  irusi  v^oinpaiiy 

Dominion  Bureau  of  Statistics,  ip  be  paid  off  by  an  export  surplus  i  ®*t  in  this  part  of  the  Survey,  are 

During  the  first  half  of  this  year  later,  after  realization  of  the  devel-  i  Austria,  Belgium,  Denmark,  France, 

121,941,000  pounds  were  produced  opment  programs.  j  Greece,  Iceland,  Ireland,  Italy,  Lux-  *  ,  .  .  -.r.  *  .  n  .  ..  .  . 

compared  with  125,980,000  in  the  4th  Soviet  Five  Year  Plan  I  embourg,  Netherlands,  Norway,  In  the  opinion  of  Counsel,  these  Bonds  will  be  investments  m  which,  pursuant 

similar  period  of  1947  a  decline  of  Soviet'union  embark-  '  Ti*/-  to  The  Canadian  and  British  Insurance  Companies  Act,  1932  (Dominion)  as 

3.2  per  cent.  Seven  of  the  nine  prov-  ^ii®  »oviei  union  emoarx-  ;  and  the  United  Kingdom.  The  ....i 

inces  showed  increases  in  June,  ®d  on  a  process  of  industrialization  !  plans  also  include  Western  Ger-  amended,  companies  registered  under  said  Act  mav  invest  their  funds, 

while  in  the  six-month  period,  Al-  by  successive  Five-Year  Plans,  many. 

berta  alone  registered  a  gain.  which  resulted  in  a  rapid  industrial  includes  some  - 

Cheddar  cheese  production  in  growth  until  the  process  was  dis-  most  highly  developed  indus- 

June  amounted  to  18,040,000  pounds  rupted,  in  1941.  Between  those  countries  in  the  world,  with  THE  COMPANY 

compared  with  22,736,000  in  June  years,  the  gross  industrial  output  corre.spondingly  high  standards  of 

last  year,  and  in  the  six  months  ®  living.  During  the  war  they  suf-  Columbia  Cellulose  Company,  Limited  (a  wholly-owned  subsidiary  of  Celanese  Corporation  of  America)  was 

naSd  Jdth’47^78?6oo  s  8om-  73  5  fered,  to  greater  or  less  degrees.  incorporated  under  the  laws  of  the  Province  of  British  Columbia  on  October  28, 1916.  The  Company’s  principal 

^  Tune  outDut’of  concentrated  milk  tons  to  119  million  tons.  i  destruction  of  business  is  to  be  the  manufacture  of  high  alpha  pulp  under  a  contract  with  Celanese  Corporation  of  America. 

prSt,  SounM  to  War  and  the  German  occupation  j  dlfS  o“n  ofXt  TV.  r  1.  .  ,  d  •.  r  ,  ■  .•  1.  .  •  d-  -,1  ,1. 

in  the  same  month  last  year,  bring-  disrupted  this  development.  The  '  „  A"  dislocation  of  their  The  Company  has  not  yet  commenced  its  manufacturing  operations,  but  is  proceeding  with  the  con¬ 
ing  the  cumulative  total  to  177,020,-  area  occupied  by  Germany  contain-  nioi-r^as^  ttfe  T e°s  u  f  struction  of  a  high  alpha  pulp  mill  on  Watson  Island,  B.C.  The  plans  of  the  Company  for  the  production  of 

000  pounds  as  against  162,442,000  in  ed  over  40 of  the  population,  33%  jogggg  tbe  liauidation  of  overseas  high  alpha  pulp  combine  a  number  of  features  which  should  contribute  greatly  to  the  success  of  the  operation.  I 

the  first  half  of  1947.  of  the  gros.s  industrial  output,  479}  investments  and  other  causes,  Eu-  The  location,  manufacturing  process  and  wood  supply  for  this  mill  are  very  favorable.  j 

50%  of  all  livestock.  Although  the  yjjjbie’  income  was  wiped  out.  tUe  present  time  the  demand  for  high  alpha  pulp  (acetylation  grade)  is  substantially  in  excess  of  supply, 

as  To  ^theoverall"product1on  losses  ^>'®  P®®Uwar  task  of  these  coun-  ;  and  with  the  growth  in  the  use  of  cellulose  for  synthetic  textile  fibres  this  demand  is  expected  to  grow.  Celanese 

w^hich  resulted  the^above  area  was  therefore  two-fold;  to  re-  ;  Corporation  of  America  requires  an  assured  supply  of  high  alpha  pulp  (acetylation  grade)  for  its  textile  and 

largely  laid  waste  and  resultant  pr®-war  production  levels  ;  plastics  operations.  According  to  the  best  information  available  to  the  Company  no  plans  for  increasing  the 

iimf  bTing""  the  mcreSTSeliS®  fn'tra-EuroJLn  Trade?  andTTeT fu?-  j  P“‘P  (acetylation  grade)  have  been  announced  except  by  the  Company. 

PROVIDENCE  R  I  »»®nt  in  Eastern  Areas  of  the  USSR.  >"8rease  production  to  a  j  - 

PROVIDENCE,  R.l.  Fourth  Five-Year  Plan  came  ®"«*8ient  extent  above  the  pre-war  ! 

O  F Group  1  I  SiWe  TnT^e"*  eSorf  the  "wal  *  The  Serial  Bonds  are  not  available  for  public  subscription. 

One  of  the  Phoenii  of  Hartford  Group  ^gj^  objective  was  to  continue  j  l?,yf  “'®  "18ome.  Before  the  war  !  ^  V 

CANADi^^PARTMENT.  (be  major  task  of  industrialization  j  nn-tT  I  offer,  as  principals,  the  17-year  Bonds,  subject  to  prior  sale,  if,  as  and  when  the  Bunds  have  been 

I  vkA  A  ki  r  CAM  mitiated  by  the  e^lier  plan.s,  after  j  P  jgyjgjbje  income  The  ^  issued  and  received  by  us,  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs. 

^  !  To"?  oT  tL  Inc^e  Douglas.  Symes  &  Brissenden,  Vancouver,  B.C.,  and  on  our  behalf  by  Messrs.  Montgomery,  McMichael, 

Grnerai  Accnti  target  for  gross  industrial  produc-  1 1®*’*"®-  ®''®"  ®be  were  to  re-  Common,  Howard,  Forsyth  &  Ker,  Montreal,  P.Q.,  who  will  rely  on  the  opinion  of  said  Counsel  for  the  Coin- 

DieGiLL  BLDG„  485  McGill  sireti  tion  is  an  increase  of  48%  over  the  I  8over  completely  to  the  pre-war  pany  in  respect  of  the  validity  of  the  incorporation  and  organization  of  the  Company  and  the  titles  to  its 

MONTREAL  1940  level.  In  agriculture,  a  5%  I  ®  *'®:  properties  and  also  in  respect  of  all  matters  of  local  law  in  British  Columbia. 

- -  increase  is  planned  in  acres  so%vn:  I  ^ 


$15,000,000 

Columbia  Cellulose  Company,  Limited 

(Incorporated  under  the  laws  of  the  Province  of  British  Columbia) 

First  Mortgage  Bonds,  Series  “A” 

To  be  dated  July  2,  1918 

$5,000,000  First  Mortgage  Serial  Bonds,  3^%  Series  “A”, 
to  mature  $623,000  annually  from  July  2,  1951  to  1958  inclusive 
(herein  called  “Serial  Bonds”) ; 

$10,000,000  First  Mortgage  17-Year  Bonds,  4^%  Series  “A”, 
to  mature  July  2,  1965 
(herein  called  “17-Ycar  Bonds”) 

Trustee:  The  Royal  Trust  Company 


In  the  opinion  of  Counsel,  these  Bonds  will  be  investments  in  which,  pursuant 
to  The  Canadian  and  British  Insurance  Companies  Act,  1932  (Dominion)  as 
amended,  companies  registered  under  said  Act  may  invest  their  funds. 
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CHARTERED  I85» 
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tion  is  an  increase  of  48%  over  the  I  8ompIete  y  to  the  pre-war 

1940  level.  In  agriculture,  a  5%  |  ®8onomic  level  there  would  still  re¬ 
increase  is  planned  in  acres  soU;  I  ®  formidable  annual  deficit 

a  7%  increlse  in  grain  crops  har-  h®/  f  count  with  the  rest  of  the 
„o=tod-  nhniit  •>  in  World,  to  the  tunc  of  about  $2,100 


vested;  about  a  20%  increa.se  in 

industrial  crops.  ®xpres.sed  in  1938  prices.  In 

The  plan  places  a  heaw  emphasis  ^ 
c„  the".xp.Lo„  of  th.  »g,2er,„.  SK 

- -  by  substituting  with  European  pro- 

duction  for  goods  formerly  imported, 
g*  gk  Since  the  majority  of  these  coun- 

TnOlP  PPPt  M  fall  >^'''®®  ^8  not  function  on  the  basis  of 

■  WWIIff  I  vv4  VWa  precise  State  planning,  it  is  not  pos- 

LIMITEO  exact  overall  production 

eikiAkig*iAi  Ag>rkjTc  targets.  It  can  be  said,  however, 

FINANCIAL  AubNTS  that  the  general  level  of  industrial 

Approiicrt  and  Voluofon  output  today  is  equal  to,  and  in 

Etfalet  Monagtd  i  some  cases  above,  the  pre-war  level.  | 

CALGARY  CANADA  I  ^n  agriculture,  recovery  is  some- 

'  what  less  advanced.  In  preparing  ' 


THE  COMPANY 

Columbia  Cellulose  Company,  Limited  (a  wholly-owned  subsidiary  of  Celanese  Corporation  of  America)  was 
incorporated  under  the  laws  of  the  Province  of  British  Columbia  on  October  28, 1916.  The  Company’s  principal 
business  is  to  be  the  manufacture  of  high  alpha  pulp  under  a  contract  with  Celanese  Corporation  of  America. 

The  Company  has  not  yet  commenced  its  manufacturing  operations,  but  is  proceeding  with  the  con¬ 
struction  of  a  high  alpha  pulp  mill  on  Watson  Island,  B.C.  The  plans  of  the  Company  for  the  production  of 
high  alpha  pulp  combine  a  number  of  features  which  should  contribute  greatly  to  the  success  of  the  operation. 
The  location,  manufacturing  process  and  wood  supply  for  this  mill  are  very  favorable. 

At  the  present  time  the  demand  for  high  alpha  pulp  (acetylation  grade)  is  substantially  in  excess  of  supply, 
and  with  the  growth  in  the  use  of  cellulose  for  synthetic  textile  fibres  this  demand  is  expected  to  grow.  Celanese 
Corporation  of  America  requires  an  assured  supply  of  high  alpha  pulp  (acetylation  grade)  for  its  textile  and 
plastics  operations.  According  to  the  best  information  available  to  the  Company  no  plans  for  increasing  the 
supply  of  high  alpha  pulp  (acetylation  grade)  have  been  announced  except  by  the  Company. 

The  Serial  Bonds  are  not  available  for  public  subscription. 

We  offer,  as  principals,  the  17-year  Bonds,  subject  to  prior  sale,  if,  as  and  when  the  Bunds  have  been 
issued  and  received  by  us,  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs. 
Douglas,  Symes  &  Brissenden,  Vancouver,  13. C.,  and  on  our  behalf  by  Messrs.  Montgomery,  McMichael, 
Common,  Howard,  Forsyth  &  Ker,  Montreal,  P.Q.,  who  will  rely  on  the  opinion  of  said  Counsel  for  the  Com¬ 
pany  in  respect  of  the  validity  of  the  incorporation  and  organization  of  the  Company  and  the  titles  to  its 
properties  and  also  in  respect  of  all  matters  of  local  law  in  British  Columbia. 

Price:  100  and  accrued  interest  to  yield  4. .50% 

It  is  expected  that  Bonds  in  interim  form  will  be  available  for  delivery  on  or  about  July  29, 1918. 
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SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year; 
$1.75  for  six  months.  In  Great  Britain  $3.00  a 
year  Canadian  funds.  In  the  United  States  $3.50 
a  year;  $2.00  for  six  months.  Foreign  subscrip¬ 
tions,  $5.00  a  year;  $3.00  for  six  months, 
ADVERTISING  Rate  Cards  on  application  at  .all  our  , 


Farmers  And  C.C.F.  Don’t  Mix 

By  R.  J.  DEACHMAN 

THE  C.C.F.  held  a  iubilee  in  Ot-  political  partner  Mr.  Coldwell  seems  |  And  now  the  afternmth!  The 

.  ..  •*  T  A  A  t  .  _ _  .1  U...  '  *f  lllPA  IT  T'nO  I*  IT 


strenuously  opposed  by  the  Canadian  Pacific  direc¬ 
tors,  and  justly  so,  as  a  probable  first  step  towards 
ultimate  amalgamation  with  the  government  owned 
road. 

Here,  obviously,  is  just  one  more  example  of  a 

shortsighted  policy  on  the  part  of  labor.  WTiatever  ^  ^  ...  , . , . . .  ,  ,  ..  ..  rrv,  n 

may  develop  in  the  matter  of  freight  rates,  the  new  |  tawa,  immediately  after  the  Saskat-  i  to  want  the  i.ssue  to  be  ignored  by  i  people  didn  t  like  it.  me 


25  YEARS  AGO 

From  Ih*  Filei  ot  Financial  TImaa 


Business  failures  for  the  first  six 
months  showed  a  slight  increase. 


^  t  I  chewan  election  In  «  rennrf  in  an  ‘  the  farmers  who  will  feel  the  impact  |  made  gains  in  the  cities,  both  in  !  from  1,635  to  1,648,  and  an  increasa 

wage  scale  cannot  but  dictate  a  policy  of  reti^nch- !  Chew  an  electlom  In  a  report  in  an  tne  t^^  F  Ontario  and  in  Saskatchewan.  The  I  in  liabilities  from  $30,164,765  to 


ment  for  C.P.R.  which  has  been  engaged  in  a  major 
program  of  modernization  of  and  expansion  in  its 
transportation  facilities.  Such  a  policy  will  have  ad¬ 
verse  effects,  not  only  on  business  and  industry  in  the 
country  but  on  labor  as  a  whole. 


in  liabilities  from  $30,164,765  to 
$31,434,776. 


Production  of  Dome  Mines  for 


Ottawa  paper  appeared  this  extract  of  higher  wage  rates.  ,  , 

from  Mr.  Coldwell’s  speech:  j  Paragraph  (b)  is  an  attempt  to  ,  farmers  could  not  and  w^uld  not 

"The  Liberal  Coalition  polled  escape  from  the  issue  by  name-  j  stick  with  them.  The  C.C.b .  may 

fewer  votes  than  it  did  five  '  calling  —  an  attempt  to  muddy  the  !  end  up  as  a  labor  party  —  not  on 

years  ago."  waters  and  thus  obscure  the  facts.  i  its  own  initiative  but  from  the  fact  June  established  a  new  high  record 

This  statement  ignores  facts.  The  '  The  Board  of  Transport  Comniis-  ,  that  the  farmers  cannot,  in  their  |  The  value  of  $421,779,  compared 

/ast  election  was  four  years  ago  1  sioners  is  now  about  to  examine  the  i  own  interests,  support  labor  and  |  with  $355,532  during  May,  and 

not  five.  There  was  no  coalition  '  charges  of  discrimination  and  in-  i  Mr.  Coldwell  cannot  successfully  |  $160,111  for  April. 

at  that  time.  The  Liberal  vote  In-  '  justice.  We  can  hardly  discuss  the  !  ride  two  horses  at  once  especially  j  - 

creased  by  22  782  between  1944  and  judgment  before  it  is  handed  down,  i  it  one  of  them  is  bound  for  the  |  Canadian  National  Railways  re- 

THE  TRENDS  in  commodity  markets  continue  to  be  :  1948.  the  C.C.F.  went  up  1^676.  The  Board  may  be  expected  to  reach  |  pasture  field  and  the  other  slips  j,ort  for  ^ 

iniK  AniL.AtAj^  J  A.  . .  . - J  —  into  the  stable  for  a  gallon  of  oats,  considerable  improvement  over  April 

_ _  I  last  year,  and  the  deficit  in  oper¬ 
ating  income  amounting  to  $821,593 
was  changed  to  an  operating  profit 
of  $1,035,566  for  April,  1923. 

For  the  first  five  months  of  th® 


Economic  Lows  Still  At  Work 


offices  or  from  any  responsible  Advertising  ,  ^  nevertheless,  a  hint  ^ 

5LE  ADDRESS:  •‘Flntimes";  W.U.  Code.  ^  ‘J  had  only  47^  After  j 


^AD^ OFFTCE.°Montrear*I^cas’tVr^^^  —  All  I  which  will  simply  add  to  the  confusion  of  influ-  ;  four  years  trial  the  Majority  of  the 

Departments.  I  cnees  with  which  the  trader  must  reckon  today.  This  ,  voters  m  Saskatchewan  didn  t  want  j 

TORONTO:  24  King  Street.  West,  Telephone:  EL.  7204.  j  is  indicated  especially  in  the  crop  reports  from  Europe  i  Jlj.®  the  ^vot^and  ?JeSed  ! 

LONDON,  ENG.;  95  Bishopsgate,  E.C.  2,  Davies  ft !  from  North  American  alike.  |  the  people  from  getting  what  they  I 

Co.,  Reprecentatives.  I  Bread  grains  and  coarse  cereals  in  most  of  the  Eu-  i  wanted.  i 

- -  7  I  77  !  ropean  countries  looking  to  Canada  and  the  United'  There  is,  in  the  C.C.F.,  a  lack  of  j 

Devoted  to  the  Interests  of  the  investing  public  in  ,  ^  Plentiful  this  vear  and  the  period  and  great  capacity  for  the  .  Progressive  Conservatives.  | 

the  beUel  that  the  confidence  of  capital  is  essential  to  ;  Plentiful  this  year  ana  me  perioa  extraction  of  sunshine  from  cucum-  i  ® 

the  stabiUty  of  finance,  the  prosperity  of  industry  and  ;  of  harvesting  is  now  arriving  without  any  apparent  bers.  There  is  a  new  factor  operat-  i  say®  loat  the  special  excise  lax 

*  r  m  or  .  ........  ,,,,  _  _ » _  _*j  i  TT»  TA  i,o  /><a  r*a  IS  r  T  rlP 


EDITORIAL  FORUM 


the  development  of  our  resources. 


MONTREAL,  FRIDAY,  JULY  16,  1948 


A  $64  Question  On  Radio  Costs 


deterioration  in  the  good  outlook.  The  various  aid  i  ing  against  the  C.C.F.  It  is  now  on  motor  cars  is  continued,  the , 
schemes  now  underway  will  probably  call  for  lesser  of  two  sections,  labor  and  streets  of  Oshawa  and  Windsor  will  i  Canada  has  been  the  best  cus- 

o'  ^  np^rinilTlirA  T  11«  r»rtmi^arA  tU.*o  an/\n  Ka  r«/-k\rarAi-(  with  erraeo  Wnila  :  a _ au..  oaaaaA  :•« 


and  especially  so  when  Canada  is  y®®**  (and  this  in  a  year  of  low  ex' 

!  spending  millions  to  attract  United  I  change  rates)  Brazilian  Traction 
-  showed  gross  revenue  (converted 
from  Brazilian  money)  of  $96,593,- 
000,  as  compared  with  $76,249,000 
— with  a  net  income  of  $57,812,000 
a.*!  against  $46,208,000  for  the  sam® 
period  in  1922, 


Failed  in  Duty 

John  Bracken,  the  National  Lead- '  States  car  owners  north  of  the 

border.  —  Victoria  Colonist. 


No  Complaints 


Let  us  compare  two  soon  be  covered  with  grass.  While  ;  tomer  of  the  United  States,  and,  in 
As  soon  as  freight  ■  one  might  hesitate  to  become  quite  ^  important  restrictions,  is 


,  agriculture. 

I  shipments  .of  wheat  and  corn  from  these  shores  with  , 

!  a  resulting  easing  of  prices  inwall  free  markets.  On,  rates  went  up  Mr.  Mosher  head  of  as  agricultural  as  that,  there  is  no 

I  the  other  hand,  the  total  cereal  crop  in  the  United  tlte  C.C.L.  came  out  with  this  state-  '  denying  that  the  tax  is  unfair  and  lively  to  remain  so  on  a  reduce! 
States  alone  is  estimated  for  well  over  six  and  one 

"They,  (the  railways)  should 


IN  THIS  column  last  week,  in  pointing  out  the  lack  bushels;  both  wheat  and  corn  are  slated 


SCRAP  BOOK 


to  show  new  top  production  and  in  Canada  a  high- ; 
grade  harvest  is  anticipated.  ! 

;  Under  these  circumstances  it  is  only  natural  that  ■ 

■  prices  should  drop  on  major  exchanges  to  within  hail-  i 
ing  distance  of  government  regulated  floor  prices  and  : 

I  one  of  the  natural  results  of  such  a  development  will : 
!  be  the  greater  availability  of  feeds  for  meat  and  poul-  I 
try  production.  j 

'  Of  course  boon-doggling  and  politics,  especially  in  j 
the  United  States,  must  be  expected  to  come  to  the  . 
fore  again.  The  farm  block  there  may  insist  that  j 
i  greater  amounts  of  wheat  than  actually  required  will ! 

I  be  sent  to  Europe,  to  hold  up  the  price  even  though : 

■  Europe  would  no  doubt  prefer  to  get  coarse  grains 


have  got  more  than  even  the 
30-percent  rate  increase  they 
had  asked  for” 

"How  are  the  railways  going 
to  pay  their  employees  an  ad¬ 
equate  living  wage  if  they  are 
not  granted  the  means  by  which 
to  pay  It?" 

"However,  he  believed  the 
freight-rate  boost  would  have  a 
beneficial  effect  on  employes’ 
demands  for  a  wage  increase  of 
35  cents  an  hour.  .  .  . 

“Whatever  has  been  granted 
the  railways  in  the  way  of  giv¬ 
ing  them  more  revenue  will 
probably  make  the  road  easier 
for  the  employes  in  getting 
their  demands.” 

That’s  a  shattering  statement.  It  sound  beating. 


Artistic  Licence 


uncalled-for.  Parliament  neglected  scale.  Nevertheless,  every  dollar  by 
its  duty  when  it  failed  to  force  the  which  we  curtail  imports  from  our  j 

j  Minister  of  Finance  and  the  9°'^*  neighbor  country  means  a  financial! 

lernment  to  rescind  the  discrimina-  ,^,33  producer  in  the  United 

I  tory  levy.  Brantford  Expositor  'States.  It  is  theiefore  another  proof  1  Young  Annie,  who  was  an  en- 
J  T  o  1  '  friendly  attitude  of  the '  thusiastic  novice  in  art,  had  re- 

Wnat  Happened  In  Sask.  j  united  States  to  Canada  that  there  turned  from  a  trip  to  the  country, 

T  -h  Ah  n  A  ■  objections  in  Washington  bringing  many  rural  canvasses! 

I  wnen  the  Ontario  1  restrictive  actions  taken  by  j  Examining  these,  a  friend  made  an 


!  Last  June  _ 

government  lost  13  seats  out  of  66  Canadian  government.  And  this  '  interesting  discovery;  whenev^ 
,  seats,  the  C.C.F.  declared  this  re-  ,  Respite  it  coming  on  the  heels  of '  Annie  painted  cows,  she  showed 
ifu  ^  ^  a  crushing  defeat  for  reciprocal  agreements  designed  to .  them  standing  in  water.  She  asked 

'tffunfpT^r  thr  C?F^"n^w  ~  [the  young  artist  to  explain  her 

iriumph  tor  the  C.C.F.  Now  the  -  {fondness  for  this  arrangement. 

Squeeze  on  Berlin  l  At  first  Annie  sought  to  evade 

the  question,  but  when  pressed  for 


I  Saskatchewan  government  has  lost 
!  16  seats  (not  13  seats)  out  of  47 
i  (not  66)  and  again  the  C.C.F.  tom- 
!  toms  resound. 


of  any  practical  action  on  the  part  of  the  Govern 
ment’s  C.B.C.  in  the  field  of  television  —  while  pri¬ 
vate  corporations  are  not  permitted  to  pioneer  devel¬ 
opment  as  they  did  with  radio  —  reference  was  made 
to  an  item  of  $540,000  for  administration  of  the  Radio 
Act  and  Regulations.  In  the  event  that  taxpayers 
might  assume  that  this  is  the  total  cost  of  the  C.B.C.’s 
service  we  would  list  the  following  items  which  were 
passed  by  the  House  Committee  of  Supply. 

Administration  of  the  Radio  Act  and  Regula¬ 
tions  $540,277. 

Radio  Direction  Finding  Stations,  operation  and 
maintenance,  $1,508,243. 

Suppression  of  Radio  Interferences  $321,291. 

Issue  of  Radio  Receiving  Licences  $571,439. 

During  the  discussion  it  was  pointed  out  that  the  '  production  of  meats  and  animal  fats.  But  i 

last  mentioned  item  of  $571,439  was  the  cost  of  col- : tendency  for  cereal  prices  and  for  meat ,  dissipates  the  idea  so  frequently  put  Pres.s, 
lecting  $4,978,000  in  radio  licences  all  of  which  was  ,  downwards,  as  the  law  of  supply  and  |  «tat  m- 

tumed  over  to  the  C.B.C.  Then  there  was  a  reference  yet  been  completely  abrogated)  goes  mto|  ^  _ _  ^ 

to  an  additional  $301,120  for  "sundries",  in  regard  to  ope''at‘on.  j  ,j,j^g  g^atement  from  Mr.  Mosher  i  expressions  of  fine  senti-  '  hopeful  signs  of  a  crisis  summer  in  ;  dramatic  critic  in  St.  Louis  de.s- 

Which  Minister  of  Transport  Chevrier,  explained:  however,  there  is  no  indication  ■  jg  qu^g  gjg^r.  it  is  definite  and  conditions  in  Europe  is  that  little  or  no  evidence  :  cribed  in  minute  detail  how  the 

I  whatsoever  that  industrial  commodities,  notably  met- '  explicit.  Mr.  Mosher  wants  higher  i  ^  acific  Northwest  excel  that  of  of  appeasement  exists  in  the  deal-  '  actor  wore  his  hair  and  the  way 

...  It  has  to  do  with  proficiency  allowances,  i  als  and  steel,  coal  and  forest  products  will  cease  their '  freight  rates  so  that  the  railway-  the  western  powers  with  the  !  his  neck  was  shaved.  He  scarcely 

telegrams,  telephones,  travelling  expenses  and  upward  march  not  onlv  because  there  will  continue  I S:et  higher  wage  rates.  .  ^  J,  I  Union.  A  decade  ago,  the  touched  upon  Mr.  Barrymore’s 

other  miscellaneous  expenses,  and.  having  regard  march,  not  only  because  there  will  continue  1  Coldwell  now  stand  .  fP^^^tent  in  Portland  ’The  Nether-  western  powers  sought  to  appease  ^  acting. 

.  "  .  : . 5--  ®  to  be  an  abnormal  demand  under  the  various  rearms-  tjjg  question  of  freight  rates?  i  citizen  has  stated:  “Your  another  dictatorship,  that  of  Adolf  !  Later  in  the  week  a  cub  reporter 

ment  schemes,  but  also  because  the  pressure  of  labor  j  Is  he  with  Mr.  Mosher,  let’s  take  ■  country  has  helped  us  to  rebuild  Tne  Hitler  in  Germany.  It  did  not  work.  I  on  the  same  newspaper  asked  the 
costs  makes  it  more  or  less  inevitable.  If  we  once  ’  his  own  words  for  it,  let’s  see  where  ,  Netherlands;  the  City  of  Maastricht  |  It  made  war  inevitable.  It  is  said  Great  Profile,  "Mr.  Barrymore,  what 
J  .  ,  f  1  1-  t  he  stand.s.  In  an  extract  from  a  *  "®*P  rebuild  your  town.  !  the  Russians  understand  firmness,  did  you  think  of  our  criticism  of 

In  this  explanation  of  the  $301,120  for  sundries  is  ^  declining  prices  for  agri-  .  broadcast  appearing  in  Ot-  i  "'‘^hin  a  short  time  many  objects  of  ,  Before  the  end  of  the  summer,  we  your  play?" 

the  very  interesting  reference  to  the  fact  that  the  cultural  products  which  is  not  reflected  in  a  drop  of  |  tawa  papers  of  April  15.  1948,  there  art  will  be  sent^  the  United  States  will  have  proof  whether  they  do  or  !  "I’d  like  to  see  that  critic,"  John 
vntP  cnvprpd  S11  11R  000  And  this  would  annear  to  be  quotations  for  the  products  of  industry,  we  may  well  appeared  these  two  paragraphs  ;  revenue  will  be  net.  —  Saskatoon  Star-Phoenix.  ,  replied.  "You  know  I’ve  played  in 

vote  covered  $11,138,000.  And  this  vvould  appear  to  be  ^  duplicate  of  the  1928-29  i  from  one  of  Mr.  Coldwill’s  broad-  important  city  in  the  United 

a  minimum  figure  as  to  what  the  C.B.C.  is  costing  the  ,  _ 0  y  t'  casts:  gratitude  which  will  warm  the  ^  ^  ^  States,  but  this  is  the  first  time 

hearts  of  all. — Victoria  Times.  ^  ^  . 


The  firm  attitude  taken  by  the  an  answer,  wryly  explained,  "Well 
Evitish  government,  and  backed  up  '  if  you  must  know,  I’ve  never  learned 
People  cannot  be  fooled  in  this  British  oarlia- i^®*^  t®  Pamt  hoofs!"  —  Chris¬ 
way.  What  happened  in  Saskatche-  ®‘  ^^®  Pariia-  tian  Science  Monitor 

wan  is  that  the  C.C.F.  received  a  nient,  against  yielding  to  Russian  \  _ 

Winnipeg  Free  pressure  in  Berlin  will  have  the  sup- 
;  port  of  free  men  everywhere.  The 
;  United  States  government,  as  Gen- 
Bread  on  the  Waters  {  oral  Clay  has  made  clear,  is  not  go- 


The  Haircut 


Once  when  John  Barrymore  was 
touring  the  country  in  one  of  his 
ing  to  back  down.  One  of  the  most  '  classical,  or  long-haired,  parts, 


to  the  fact  that  the  vote  covered  $11,138,000,  pro¬ 
portionately,  It  is  about  the  same  as  any  other 
administrative  branch. 


Canadian  public.  As  with  most  other  projects  where 

public  funds  are  used  in  government-controlled  ven- ;  ^he  agricultural  recovery  of  Europe  may  yet  be  a 
tures,  it  is  difficult  to  get  at  all  the  facts  -  such  !  '"®'-®  ^^VorUnt  factor  in  our  owm  economic  de¬ 

facts  as  anv  private  busines.s  corporation  would  be  velopment  than  the  industrial  recovery,  although  both 
expected  to ‘reveal.  This  situation  drew  the  following  "’ill  influences  of  the  first  magnitude.  A  drop 

comment  from  Mr.  McMaster  (High  Park):  shipments  of  food  to  Europe  and  our  refusal  to 


"If  you  ask  the  Canadian  Broadcasting  Cor¬ 
poration  for  a  statement  showing  how  their  ex¬ 
penses  are  made  up  they  give  you  about  four 
items.  One  is  for  talent,  which  is  something  over 
$1,000,000;  another  is  for  engineering,  also  some¬ 
thing  over  $1,000,000,  and  there  are  several  items 
which  go  to  make  up  a  sum  approximately  the 
.same  as  the  amount  of  the  licence  fees  collected, 
that  is,  $4,800,000.  We  have  every  reason  to  ob¬ 
ject  to  this  item,  unless  the  C.B.C.  will  give  to 
parliament  a  detailed  statement  showing  how  the 
money  is  spent.  It  is  another  case  where  the  gov¬ 
ernment  hides  behind  a  crown  corporation:  yet. 
because  of  its  majority  in  parliament,  asks  us  to 
bonus  that  corporation,  and  we  have  no  control 
over  their  expense-s.” 


help  absorb  the  higher  output  of  industrial  production 
of  which  Europe  is  capable,  may  well  create  a  situa¬ 
tion  a  short  twelve  months  hence  where  isolationism 
and  intransigeance  may  make  fools  out  of  those  who 
today  talk  of  unity  of  interests  and  of  strengthening 
the  bonds. 


Are  We  Missing  The  Immigration  Bus? 


casts; 

(a)  —  "1%«  Government  had 
tried  to  obscure  the  real  issues 
by  introducing  the  question  of 
increased  rates  in  relation  to  the 
wage  of  railway  employes.  It 
was  on  record,  however,  that  in¬ 
creased  wages  would  not  be 
conditional  on  the  rate  rise. 

(b)  — "This,  then,  is  a  ‘red 
herring’  and  .  .  .  neither  rev¬ 
enues  for  the  railways  nor  jus¬ 
tice  to  the  legitimate  demands 
for  labor  should  be  dependent 
upon  discrimination  and  injus¬ 
tice  in  freight  rates  across 
Canada. 


C.C.F.  Obstruction 


For  a  National  Highway 


!  The  returns  from  New  Brunswick 
;  confirm  the  vital  fact  that  has 
♦1*  u""*  communications  ^  grngj.gg(j  from  every  electoral  con- 


,  I’ve  had  my  performance  reviewed 
by  a  barberl’’— Wall  Street  Journal. 

Louder  and  Louder 


outlook  the  Dominion  Government  L  .  ...  .  .  1  a  npur  aHirot-fipino.  ^ _ n  j 

.still  shows  the  mentality  of  the  :  t®®^  '^^ich  CCF  candidates  have  :  ^  A  new  adding  .nd^^^ 

j  horse-and-buggy  days.  Before  the  !  entered  since  the  arrival  of  that !  ereat  headwat  lavelal 

advent  of  fast  motor  transportation  contentious  cult  on  the  political '  ^  j  are^  t^^ne- 

it  was  logical  for  roads  to  bs  the  I  stage.  It  is  that  every  ballot  marked  ,  Housewives  as  thev  with 

responsibility  of  the  provinces.  It  1  or  the  CCF  is  a  vote  to  buttress  '  or  cTrte  tLoK 

still  is  where  purely  provincial !  the  existing  government  m  office.  1  shopping  crowds,  trying^  to^ decide 
I  movement  is  involved:  but  if  this  ,  The  sole  achievement  of  the  CCF  1  whether  they  can  afford  bananas 
;  country  is  ever  to  have  a  coast-to-  i  runners  in  New  Brunswick  has  been  ;  after  what  they  paid  for  lamb 
coast  highway  worthy  of  the  name.  I  to  transform  what  could  have  been  ’  chops,  now  find  themselves  being 
:  Ottawa  must  build  it.  Jurisdiction- 1  a  close  fight  into  a  land.slide  for  i  urged  through  a  loudspeaker  to 
al  difficulties  should  not  be  insu- 1  the  MacNair  Government,  whose  1  take  home  Zilch’s  canned  beans  or 


What  may  be  .said  of  the.se  two  perable,  though  the  F  e  d  e  r  a  1 ,  score  is  heavier  than  it  expected  |  Blink’s  macaroni  to  surprise  and 
ALTHOUGH,  under  existing  circumstances,  there  '  paragraphs  —  they  are  full  of  emo-  Government  apparently  likes  to  I  or  had  earned.  j  delight  their  husbands.  The  voice 


is  little  or  no  chance  that  the  Australian  government’s 


tion  but  thev  do  not  make  sense.  .  think  they  are. 


The  CCF  ema.sculates  opposition  '  usually  a  compelling  masculine 


(North  Ham)  asked  why  it  was  necessary  for  such 
subsidies  to  the  C.B.C.  when  independent  radio  sta¬ 
tions  are  self-sustaining  without  any  assistance. 


f _ _  Consider  the  first  .sentence  of  para- :  It  is  galling  and  costly  to  the  ,  to  every  government,  and  thus  props  j  frequently  that  of  a  familiar 

scheme  foi  mass  immigration  from  Great  Britain  to  graph  (a).  This  it  .seems  is  a  con-  i  individual  and  the  Dominion  for  the  powers  that  be.  It  has  become  radio  announcer.  As  yet,  adver- 

the  Commonwealth  can  make  much  headway,  it  de-  flict  between  Mr.  Mosher  and  Air.  motorists  to  have  to  go  south  to  ;  the  chief  obstruction  to  change,  and  tisfirs  aren’t  fully  decided  whether 

monstrates  a  measure  of  initiative  and  foresight  on  Coldwell.  Mr.  Mosher  wants  high-  ;  traverse  the  continent  with  speed  ‘  therefore  the  most  reactionary  force  ^bis  method  will  cause  shoppers  to 
the  part  of  Canberra  which  has  been  and  is  woefully  freight  rates  so  that  the  work-  and  comfort.  It  is  bad  business  j  in  the  realm  of  Canadian  politics. —  :  harken  to  suggestion  or  to  clap 
At  another  stage  of  the  discussion  Mr.  Cardiff !  ia(,jjjng  in  Ottawa,  ’  ’  ®'’‘‘’  ^®*^  higher  wages.  His  whatever  way  one  looks  at  it  —  Sydney  Post-Record.  j  the’''stor"e^*  Tf*^  sales 

Australia  has  set  herself  a  population  target  of  — — — — — — — ^  they  already  have  on  some  products 

20  millions  and  her  government  is  proposing  mass  ■  ®®  advertised  loud  speaker  ad- 

transfer  of  industries  as  well  as  population  from  the  •  f*  f  7  higtcm^Post!  **  ended.  ash- 

Mr.  Fraser  (West  Peterborough)  interjected:  "That  United  Kiftgdom.  While  economic  conditions  are  such  77  j  ^  I  .  .  ■ 

is  the  $64.00  question".  at  present  that  a  development  along  these  lines  would  4/  j  102-Year-Old  Bun 

And  if  the  taxpayers  expect  the  government  to  sup-  bg  hardly  acceptable  to  Westminster,  it  is  becoming  •  i  g  utham  ton  Coun 

ply  the  answer  to  that  question  all  indications  are  that  I  more  and  more  evident  that,  with  the  loss  by  Britain!  When  traders  look  at  the  present,  to  get  pulp  or  paper  supplies  from  buying  for  both  American  and  Eu-  I  clllor  F.  Dibben,  has  received  from 

they  will  be  greatly  disappointed.  !  of  her  world  trade  position  she  will,  before  very  long,  prosperous  condition  of  most  pulp  European  countries,  and  were  fore-  ;  ropean  account,  and  is  said  to  have  '  Canada  a  hot  cross  bun  baked  in 

-  !  find  herself  unable  to  sustain  anything  like  her  pres-  and  naner  com-  '  ®“  Canadian  mills  for  the  i  been  for  people  who  have  had  a  ;  Southampton  102  years  ago.  It  was 

strike  Averted.  But  What  of  the  Cost?  -t  population  a„d  bo  torcea  .0  toliow  .  policy  o,  .cvenp,XP  pa„lca  Ly  find 

intensive  emigration.  The  sub-continent,  having  got  AND  PAPER  it  difficult  to  be- 1  condition  that  has  helped,  more  than  |  in  Canada.  |  seum.  The  bun  was  bought  in  1846 

its  bid  in  first,  may  be  expected  to  obtain  the  maxi-  ■  INDI'STRY  H.4D  lieve  the  Indus-  anything  else,  in  the  improved  re-  |  by  a  young  woman  for  her  sailor 

mum  benefit  from  such  a  development  as  and  when  '  A  LONG  FIGHT  try  had  much  of  !  suits  being  reported  by  the  greater  |  Every  little  while  there  is  some  j  sweetheart,  who  was  drowned  on 

a  fight  in  getting  I  number  of  Canadian  companies.  i  development  that  indicates  the  tre-  j  his  way  home.  It  was  packed  away 

on  its  feet.  Early  operators  always  '  -  !  mendous  growth  '  in  a  trunk  and  eventually  found  by 


AVERTING  of  the  threatened  railw’ay  strike  was 
a  very  welcome  development  to  business  in  general 

and  to  the  country  at  large  as  a  railroad  stoppage  at  ..  .  ..  _  ""y 

J  a  t  f  b  occurs.  In  the  meantime,  Canberra  has  set  a  quota 

this  time  would  have  had  serious  economic  effects 


onH  in  aHHitinn  a  mainr  fiiainratinn  nf  vacation  nlans  <0.000  immigrants  yearly  and  is  laying  plans  to  believed  that,  with  such  abundant  I  Around  local  tickers  traders  and  GREAT  STRIDES  that  has  occured  '  the  woman  and  brought  out  every 
and.  m  addition,  a  major  disiocauon  01  vacation  pians  ^  ^  proportion  as  possible  of  its  immi-  I  natural  resources,  it  would  be  an  '  investors  are  discussing  the  great 


gration  from  the  United  Kingdom. 

Ottawa  has  opened  the  immigration  door  into  Can-  1 
ada  a  little  wider  during  the  past  year  but  the  federal 
government  has  done,  and  is  doing,  little  in  the  way  : 


IN  INVESTMENT  in  the  Investment !  Good  Friday  for  fifty-eight  years, 
easy  matter  for  Canadian  plants  to  '  strides  that  are  P’lELDS  OF  fields  of  Canada.  '  Later  when  Mr.  and  Mrs.  Gunstone 

make  a  success  in  a  comparatively  i  INTERESTING  being  made  in  the  J  CANADA  Of  course  back  J  were  emigrating  to  Canada,  the 

short  period.  As  it  turned  out,  how-  '  PERIOD  IN  steel  industry  in  '  of  it  all  is  the  1  woman  who  lodged  with  them  gave 

ever,  practically  all  the  larger  com-  '  .STFIEL  Canada.  According  '  increase  in  the  cash  holdings  of  j  them  the  bun  as  a  keepsake.  Now, 

panics  were  beset  with  difficulties,  '  INDUSTRY  to  some  students,  insurance  companies,  industrial  I  after  another  forty-four  years,  the 

of  constructive  work  along  the  lines  of  attracting  the  cither  in  the  way  of  production  or  :  the  opportunities  concerns  and  large  investors.  1  bun  has  come  back  to  its  home 

tvne  of  immiirrantM  which  the  ih.minion  nee.is  f*"ding  a  profitable  market  for  the  steel  industry  had  during  the  '  The  Dominion  government,  which  fown.  Mr.  and  Mrs.  Gunstone  had 

•  1  ■  i  ^^®  ''®*'*cus  lines  of  pulp  and  paper  ;  two  wars  were  more  than  sufficient  !  has  been  doing  most  of  its  I  intended  to  bring  it  back  them- 

could  economically  be  considered  poses  a  problem  for  h®*"  artificially  inflated  export  markets  drop  they  were  turning  out.  One  of  the  !  to  put  some  of  the  big  concerns  i  financing  with  Canadian  inves-  {selves,  but  being  now  seventy-eight 

^  1  f  tv,  f  1  1  .  t  ®^^’  Canada  is  going  to  face  a  serious  industrial  crisis  ,  early  undertakings  handled  by  Can-  i  right  on  their  feet.  The  steel  in-  {  tors,  had  a  large  bit  of  financing  to  'decided  that  they  are  unlikely  to 

railway  management,  and  for  the  federal  governmen  .  ^  market  bv  wide-  intere.st.s  w’  i  t  h  Canadian  dustry  in  this  country  has  certainly  be  taken  care  of  in  American  funds.  !  make  the  trip.  The  bun  is  rock 

which  w'ill  not  easily  be  resolved.  The  problem  is,  ' 
how  is  the  new  wage  schedule  going  to  be  maintained?  ^  ®^^ 


for  a  host  of  individual  Canadians.  Now  that  the  trans¬ 
portation  tie-up  has  been  avoided,  however  an  oppor¬ 
tunity  is  given  to  compute  the  cost  —  and  a  heavy 
cost  it  promises  to  be. 

Settlement  of  the  wage  dispute  at  a  figure  more 
than  double  that  which  the  railways  at  the  start  of 
negotiations,  had  indicated  was  the  top  level  which 


oandintr  her  noniilatinn  It  i«  ahr.nt  t.me  that  '  ^■®'’®y  ^as  the  old  Laurentidc  Com-  had  a  long  uphill  fight.  Down  at  With  the  help  of  its  U.S.  agents,  1  hard,  and  has  been  sent  to  Tudor 
P  g  ei  { opuiauon.  11  i.s  aoouL  time  inai  p^y  urand'Mere  formed  at  a  1  Sydney  Mines  the  Dominion  Steel  !  Morgan  Stanley  &  Company,  .sue-  :  House  museum.  —  London  Times. 

/a  stopped  lending  an  ear  to  the  "little-Canada”  i  time  when  C.  R.  Hosmer  had  a  large  group  have  been  battling  for  over  a  cessors  to  the  old  firm  of  J.  P.  - 


Ottawa 

element  in  the  country  and  began  to  follow  a  realistic  '  g'roup  of  railway  and  banking  in- 


WeeiJs 


immigration  policy. 


half  century.  At  different  stage.s,  1  Morgan  &  Company,  it  was  able  to 

!  terest.s  who  put  up  most  of  the  ini-  |  steel  experts  from  all  over  the  {  sell  as  much  as  One  Hundred  and  ' 

I  tial  capital.  The  buildings  were  .  world,  and  particularly  from  sue-  !  Fifty  Million  Dollars  of  Canadian  Most  things  depend  upon  the  point 

—  j  erected  and  machines  installed,  but  ;  cessful  plants  in  the  United  States,  ]  bonds  to  three  large  insurance  com-  !  ®^  view  of  the  beholder,  and  even 

I  after  a  few  years  it  was  not  easy  !  have  been  brought  in  to  make  a  |  panics,  the  Metropolitan  Life,  the  ■  some  of  the  flowering  weeds  can 

j  to  be  satisfied  with  the  financial  re- i  survey  of  the  company’s  under-  Prudential  of  America  and  the  attractive —sorneone  else’s  farm. 

I  sult.s  that  were  being  obtained.  Mat-  i  takings,  and  see  what  could  be  done  1  Equitable  Life.  Each  of  them  took  H®*-  ^®  practical  farmer,  how- 

To  judge  by  reports  from  this  week’s  Philadelphia  ,  ters  got  worse  and  American  in-  '  to  put  them  on  a  profitable  operat-  '  Fifty  Million  Dollars.  The  trans-  ®ver  attractive  the  flowers,  and 


Curt  Comments  On  Current  Events 


After  a  delay  of  nearly  18  months  following  applica-  ; 
tion  by  railroad  companies  for  a  30  per  cent  increase  ; 
in  freight  rates  —  an  increase  called  for  by  steady  i 

and  wide  expansoin  in  operating  costs  over  a  period 

of  year  —  authority  weis  granted  towards  end  of  j 
March  this  year  by  the  Board  of  Transport  Commis- ' 
sioners  for  a  21  per  cent  boost  in  rates.  Even  this  in-  { 

adequate  rate  relief  has  been,  and  still  is,  under  con-  !  convention  brother  Democrats  have  become  “brother  |  terests,  active  in  the  industry  !  ing  basis.  Gradually  many  of  the  ,  action  represented  the  largest  bit  of  however  euphonious  their  names  — 
tinuous  attack  from  all  Canadian  provinces  apart  from  '  rats".  ®f  the  problems  of  production  were  solved  '  private  financing  ever  effected  by  1  foxtail,  .shepherd’s  purse,  t^^^^ 

'  State  of  New  York,  in  centres  such  '  but  there  always  remained  the  dif-  the  Dominion.  Back  here  at  home  omstard  —  they  are  only  hindrances 

Ontario  and  Quebec.  Cost  of  materials  has  risen  f  r-  ¥  #  *  ^g  Qlg^  FalLs,  were  brought  in  and  '  ficulty  of  finding  the  markets  in  Canadian  investors  were  helping  to  <  which  create  a  constant  problem  to 

ther  since  end  of  first  quarter  of  this  year;  and  now  Nothing  could  have  been  more  appropriate  than  the  finally  took  over  the  management  Canada  for  many  of  the  lines  that  }  make  a  success  of  a  particularly  efficient  production, 

comes  this  major  expansion  in  wage  rates,  effects  of  huge  donkey  overlooking  the  proceedings  of  the  Dem-  ;  the  new  Canadian  plant.  Much  of  '  could  be  turned  out.  Big  American  :  large  piece  of  financing  for  a  huge  '  9”®  ®^  ^**®  that  weeds  re- 

which  will  be  to  more  than  wipe  out  the  additional  |  ocratic  convention.  And  that  goes  even  if  it  did  look  !  *’!?®,,  that  had  been  in-  mills,  wUh  their  large  output  could  |  new  Canadian  Industry  out  in 

,  •  ut  »  VI  4  1  i  stalled  had  to  be  taken  out.  The  work  their  way  into  Canadian  ;  British  Columbia.  It  is  known  as  the  development  of  new  and  more 

revenues  accruing  from  the  21  per  cent  freight  rate  '  more  like  a  jack-ass.  j  changes  quickly  justified  themselves  I  markets  and  were,  on  occasion,  able  .  the  Columbia.  Cellulose  Company  powerful  weed  killers,  says  G.  A. 

increase.  ,  *  V  |  and,  in  addition,  the  company  was  1  to  undersell  the  Canadian  producer  '  and  It  will  be  a  subsidiary  concern  ‘  Elliott,  Associate  Chief  of  the  Plant 

As  a  consequence  of  the  latest  wage  settlement,  aj  Could  it  be  that  the  Duplessis  government  in  Quebec  ■  finding  a  much  larger  market  for  !  who  had  a  much  smaller  output.  ;  ot  the  American  Celanese  Corpora-  {Products  Laboratory  Services,  Do- 

demand  by  the  railways  for  another  boost  in  freight !  has  any  ulterior  motive  in  calling  the  provincial  elec-  ii-®  bnes,  particularly  for  .  Over  the  last  ten  years  or  so  Do-  tion,  which  has  for  some  years  been 

,  ,  ...  ■  n,  f  tu  •  '  t  T  1  noEv,  •  u*.  ■  *1.  -.iji  r  *1.  newsprint.  This  was  all  back  at  the  t  minion  Steel  has  stepped  out  and  w-ell  represented  in  Canada  by  the  '®  ^bat  so  many  are  put  back  into 

rates  is  inevitable,  which,  considering  that  the  in-  tions  for  July  28th  -  right  in  the  middle  of  the  va-  turn  of  the  century  and  the  original  {  bought  control  of  different  other  ,  Canadian  Celanese  Company.  The  fbe  soil  through  Improperly  cleaned 

crease  authorized  in  March  is  still  meeting  with  wide-  cation  season?  investors  in  the  long  run  are  said  to  I  Canadian  companies  that  might  help  ,  well  known  Canadian  investment  {seed.  Some  weeds  are  so  prolific  in 

spread  and  organized  opposition  throughout  the  coun- 1  #  have  done  very  well,  provided  they  !  it  to  secure  a  much  larger  part  of  {  house  of  Nesbitt,  Thomson  ft  Com-  1  ®®®‘^  production  that  relatively  clean 

try,  puts  the  Transport  Commissioners,  and  the  gov-  The  Canadian  Pacific  Railway  is  demanding  another  I  b^'f  fbe  patience  to  wait  for  a  turn  the  steel  market  of  the  country.  |  pany,  which  had  carried  out  all  the  i 

f  •  ,  h,.A  \r.  f  f  1/  »  ^be  industry.  Then  in  another  !  With  this  development  it  is  believed  '  financing  for  the  Canadian  Celanese,  two  or  three  years  if  the 

ernment,  in  a  bad  spot.  To  the  Canadian  National  freight  rate  boost  as  a  result  of  the  wage  increase  j  generation  it  was  felt  there  were  too  |  that  the  corporation  has  entered  a  ;  undertook  the  task  for  the  new  Cel-  weeds  are  allowed  to  go  to  seed,  or 

Railways,  any  deficit  suffered  by  which  will  be  met  |  award  to  its  employees.  If,  as  and  when  it  is  granted,  many  mills  .serving  the  same  mar-  |  new  period  and  should  be  In  a  posi-  '  lulose  Company.  It  has  already  1  Pooriy  cleaned  crop  seed  is  sown, 

from  the  federal  treasury,  the  situation  is  not  by  any  |  it  may  be  presumed  that  new  wage  demands  from  the  kets,  and  it  wa.s  this  situatioa  that  |  tion  to  come  into  its  own.  For  years  |  placed  Fifteen  Million  Elollars  of  I  h'®  of  wild  mustard, 

means  so  serious  as  it  is  for  the  Canadian  Pacific  !  railway  workers  can  be  expected.  I  !®'’  ^b®  amalgamation  of  a  num-  [  shareholders  have  had  to  put  up  j  First  Mortgage  bonds,  and  is  at  ;  ® in 

D  1  v>Qc  it=  oharohniHovc  anH  hnnri  !  It  iA  aa  l  bcr  of  the  mill.s  in  the  Provincc  of  with  small  dividends.  From  now  on,  1  work  on  an  issue  of  Five  Million  |  P*®.®  P^®"®.®®®  ®bcnit  10,000  to  20,000 

Railway  Co.,  which  has  its  shareholders  and  bond- ,  *  !  Quebec.  The  principal  market  for  |  if  present  conditions  continue  in  the  Dollars  General  Mortgage  bonds,  !  tumbling  mustard  as  many  as 

holders  to  think  about.  There  is  talk  in  Ottawa,  pure- 1  Premier  Douglas  is  reported  to  have  told  the  Sas- |  the  newsprint  was  in  the  United  |  markets,  traders  believe  the  com-  'making  Twenty  Millions  in  all.  The  seeds;  shepherds  purse  about  50.  JOO 

g.  I  States.  Here  they  had  the  American  |  pany  should  be  able  to  pay  out  extra  j  parent  Company,  American  Cela-  i  li^OO.OOO  seeds.  And  so  inconspicii- 


ly  unofficial  of  course,  of  the  possibility  of  a  subsidy  ,  katchewan  voters  that,  in  order  to  maintain  the  pres 


being  paid  to  the  C.P.R.  by  the  federal  government  as 
an  alternative  to  another  freight  rate  advance.  Even 
were  such  a  step  to  be  considered  by  the  government, 
however  —  an  unlikely  eventuality,  as  it  could  be  ex¬ 
pected  to  meet  even  more  general  opposition  than  an¬ 
other  rise  in  freight  rates  —  it  would  be,  undoubtedly. 


ous  are  these  seeds  that  their 


ent  levels  of  social  service  during  a  denressinn  v,p  !  ^®bb*l>er8  Association,  which  for  |  dividends  from  time  to  time.  Can-  neae,  has  undertaken  to  put  up,  ,  . - 

to  ssv  f  J  s  H  f TirVw  y®®*-®  bought  any  in- I  adian  market  traders  and  inve.stors  '  Twelve  and  a  half  millions  in  th^  P®®®®"®®  is  not  readily  noticed.  - 

m  ght  have  to  ask  for  aid  from  Ottawa.  Does  that  crease  in  the  price  of  newsprint  and  j  have  had  a  difficult  task  in  trying  1  junior  securities  of  the  new  Cor- i  ®®'^®'^'”®®t  Bulletin, 
mean  that  Saskatchewan  may  have  a  depression  while  made  it  harder  for  Canadian  mills  |  to  make  much  money  out  of  steel  i  poration.  In  investment  circles,  ■  ss^=ssssassBSBBssaBm=ssssBssssam 
other  parts  of  Canada  are  so  prosperous  that  they  '  to  do  much  for  the  investor  who  |  stocks  and  have  got  out  of  them  i  bond  houses  frankly  admit  that  the  j  xh«  Financial  Tlmca  is  published  at  J»8 
will  be  able  to  look  after  themselves  and  also  repair  1  P^^  bp  the  capital  for  the  un-  |  with  a  view  of  trying  their  luck  in  Nesbitt  Thomson  group  had  done  Notre  Dame  st.  West,  Montreal,  by  The 

..  .  ,  •  ,1  *  t  •  tu  *  •  o  dertakings.  Then  came  the  war  and  ]  other  industries.  Most  of  the  Can-  |  one  of  the  big  jobs  of  the  post  war  Montreal  Financial  Timea  Pubiiahins 

the  damage  of  socialist  experiments  in  that  province?  American  papers  found  it  impossible  !  adian  selling  has  been  absorbed  by  1  period.  _  i^T'rhomM.'**'’’ 
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HINTS  TO  INVESTORS 


International  Petroleum 

I  have  some  Imperial  Oil  shares, 
also  about  ISO  shares  of  Interna¬ 
tional  Pete  which  have  been  paying 
60  cents  a  share.  These  can  be  ex¬ 
changed  for  S  of  Standard  Oil  of 
N.J.  for  20  Inter.  Pete.  What  I 
would  like  to  know,  if  I  exchange 
would  I  get  less  dividend  or  more, 
and  if  it  would  be  advisable  to  buy 
Inter.  Pete  to  what  they  w'ill  allow 
me  and  sell  to  Standard  for  their 
shares  or  whether  to  hold  Inter. 
Pete.  I  gave  26  a  share  for  Pete. — 
S.  D.  —  Saskatchewan. 

Your  query  regarding  the  rela¬ 
tive  return  on  International  Petro¬ 
leum  stock  and  its  equivalent  in 
Standard  Oil  of  N.J.  is  not  easily 
answered.  On  basis  of  3  Standard 


INQUIRIES  from  subscribers 
tn  regard  to  their  investments 
and  problems  are  invited. 
Answers  are  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


'  ’  '  I  past  2  years,  and  program  is  still 

underway.  Capacity  of  mills  has 

_  ^  I  _  m  M  '  been  increued  as  a  result,  an  im- 

I  I  i  B  IBB  B  3  portant  consideration  at  a  time  such 

I  I  IBB  B^  I  as  the  present  when  demand  for 

▼  B  ■—  newsprint  is  considerably  in  excess 

'  of  supply.  There  has  also  been  a 

_ i  substantial  savings  in  operating 

I  flQ  if  ici  tHp  Pflpis 

$7,254,244  at  end  of  1939,  was  ,  dends  were  on  30  cente  a  share  quar-  CoMt,  woods  operations  of 

shown  at  $27,735,848  on  1947  bal-  terly  basis  and,  in  June,  quarterly  ,  powell  River  do  not  present  the 
ance  sheet.  At  same  time,  funded  rate  was  increased  to  35  cents  a  |  problems  faced  by  Eastern  produc- 
debt  was  reduced  from  $51,406,900  share  with  extras  of  50  cents  in  |  ^^3,  and  inventory  needs  are  mater- 
at  end  of  1939  to  $35  million  at  end  June  and  90  cents  in  December  be-  j  japy  lower, 
of  last  year  and  interest  charges,  ing  distributed.  In  March  this  year,  | 

which  amounted  to  $2,335,342  in  |  quarterly  dividend  again  was  rais-  I  Balance  sheet  position  is  strong, 

1944,  absorbed  only  $1,211,408  —  or  j  ed  to  40  cents  a  share.  With  declara-  '  as  is  direction  and  management,  and 
little  more  than  half  the  1944  figure  |  tion  of  June  payment  this  year,  di-  |  company  has  a  ready  market  for  its 
— last  year.  ■  rectors  reported  extra  of  50  cents  ,  production  in  the  Western  U.S. 

For  current  year,  due  to  increase  ^  a  share  which  was  paid  in  June  of  j  Company  has  more  than  adequate 
in  price  of  newsprint  last  March,  ^  last  year.  ;  limits  during  the  past  year  having 

average  revenue  per  ton  of  news-  j  Company  made  major  additions  to  !  further  strengthened  Its  position  in 

print  will  be  $6.50  a  ton  greater  I  and  improvements  in  plant  during  '  this  respect. 

than  1947  average  at  $95  a  ton  U.S.  i - - - - - - 

($91  Canada)  as  against  $88.50  a  If 

ton  U.S.  ($84.50  Canada).  Costs,  I  /wL  %f€mnOOt0n  MjOO/iS 


Balance  sheet  position  is  strong, 
as  is  direction  and  management,  and 
company  has  a  ready  market  for  its  . 


ROYAL  SECURITIES 

CORPORATION  LIMITED 

EilabIHhed  1903 

Und«rwrit«rt  and  Distributers  of 
Government,  Municipal,  Public  Utility 
and  Industrial  Securities 


($91  Canada)  as  against  $88.50  a 
ton  U.S.  ($84.50  Canada).  Costs, 
both  of  labor  and  materials,  will  be 
higher  of  course  but  indications  are 
that  margin  of  profit  this  year  will 
be  somewhat  greater  than  in  1947. 


The  Democrat  Convention 


would  ^e«iJfoT^yoTho^Snks^^^^  refining  and  distribution  of  gasoline  eamThUlc  better  \han4Tshare  '  (Continued  from  page  l) 

130  shares  of  latter  19%  shares  ^  |  and  other  od  ^  oHs  s^ock  for 

former  and,  on  dividends  of  $4  a  marketing  of  a  nost  01  account  of  1947  onerations  naid  Sunday.  . 

share  paid  last  year  on  Standard.  I  by-products  from  its  oil  refining  ac-  ^eX  a  sharfin  siSber  and  surprise  to  be  going 

indicated  return  on  19%  share  I  ti/ities  In  other  words.  Standard  of  ^  ^uat  nb.r?0rr  Jan-  and  early  Sunday 


crowd  wanted  Barkley.  So  there 
was  a  thrill  when  Jimmie  Roose¬ 
velt,  the  convention  trouble 
maker,  stepped  to  the  platform, 
hugged  Barkley  and  posed  with 


Mwitraal,  Taronia,  Halifait,  Satnf  Jabn,  Quabac,  Ottawa,  Wtnnlaaf, 
Calgary,  Vancauvar,  Cbariattatawa,  Hamlltan,  Si.  Jahn'a,  NfM. 


would  be  $78  which  would  compare  ^.J.  stock  has  the  very  real  ad-  ^1  a  share  (50c  plus  50c)  m  Jan- |  j„Qj.ning,  and  to  find  that  the  bim.  Then  along  came  others.  I 

with  income  of  $65  on  130  shares  of  K^ntage  for  the  investor  of  diver-  I  Eisenhower  signs  were  all  down,  om  recall  old  Connelly  of  TeXM, 

'  sification  — something  that  is  def-  dividend  of  oO  cents  a  share  has  been  ■  Claude  Pepper  the  cartoonist  politician  type,  with 

,  .  .  initely  lacking  in  the  case  of  declared,  payable  July  17.  It  ap-  I  jq  Ijg  {^0  presidential  ^’1®  string  tie  and  William  Jen- 

In  June  of  this  year,  however,  jjj^g^^^tionai  pears  possible  in  light  of  prospects  candidate.  Somebody  had  come  nings  Bryan  appearanc^  So  t 

Standard  of  N.J.  paid  a  cash  divi-  _  for  earnings  this  year  that  total  dis-  scrawled  ‘‘He’s  a  Red”  went.  When  Jimmie  Roosevelt 

dend  of  $1  a  share  plus  a  stock  u-™!  |jj_-  Tifilla  tributions  on  account  of  1948.  .  f  colored  eentleman  was  busv  bugged  Barkley,  the  band  played 

stoc'k  div?dU"lt'm"rk?t‘^wS’L^^^^  Ea'/Se  Mill^whlcri  havJ’bS  ^  ^^s  ov"r  "th"e  STelf  or  j  Se'^^err^r"  Ike"  Se'now  vel^s"srg"”Th"L"'To«" 

Snf  dfviden??^is  year  J'beUef  th^n  ;  s?blHSl-E)?J^n.  MoJlrTak'^’*  i  {"‘gt'^^fbeenTn  llitncT’toTJoml  |  SThe^oV^chesTrl  Mor^^S  morl 


June  dividend  this  year  better  than  ^  sibilities. — C.J.I).  Montreal, 

the  June  1947  distribution  in  point  j  At  current  market  of  9%-9%, 

of  intrinsic  value.  There  are,  of  stock  of  Mount-  Roval  Rice  Mills 


of  intrinsic  value.  There  are  of  stock  of  Mount-  Royal  Rice  Mills  I  ^  view  of  all  the  foregoing.  Con¬ 
course,  drawbacks  to  a  ®tock  d.vi-  Ltd  provirde.s  a  yield,  on  its  50  '  golidated  Paper  stock,  at  juft  over 
dend,  chief  of  which  ‘s  that  it  h^  cents  a  share  annual  dividend  rate  of  |  20  appears  a  hold  rather  than  a  sale. 


dend,  chief  of  which  is  that  it  h^  cents  a  share  annual  dividend  rate  of  |  20  appears  a  hold  rather  than  a  sale, 

the  effect  of  diluting  capital  of  the  about  5%  per  cent.  I  On  bLis  of  1947  dividends  of  SI  50 

company.  Nevertheless  If  Standard  ^  Public  interest  in  stock  of  com*  j  a  share  stock  offers  a  yield  of  aLut 
of  N.J.  pays  $2  a  share  cash  in  pany  has  extended  over  a  period  of  71/  r>pr  cent  and  should  "^2  a  share 

pS  in  an“t,  wS 

last,  the  exchange  of  Pete  into  an  outstanding  60,000  shares  having  !  v-,p  about  10  ner  cent  On  basis  of 

Standard  would  work  out  advan-  j,0eri  sold  publicly  in  June  1946  at  '  1947  earnines  of  $3  79  a  share  stock 

tageously  from  the  point  of  view  of  ;  510  a  share.  This  did  not  constitute  i  selling  on  a  miket  to  ca^^^^ 
dividend  return.  i  new  financing  bv  comnanv  reu- ^ 


same  personnel  who  a  few  hours 
before  were  for  Ike  were  now 
plugging  for  Florida’s  Pepper. 

41  «  ¥ 

Then  there  were  other  names 
mentioned,  like  Governor  Loney 
of  Arkansas.  Neither  Loney  nor 
Pepper  nor  anybody  else  had  .any 


On  basis  of  1947  dividends  of  $1.50  1  ^eal  hope  of  being  president,  but 
a  share  stock  offers  a  yield  of  about  jbey  wanted  to  run  as  a  gesture 
7%  per  cent  and  should  $2  a  .share  against  Truman.  Nothing  left  un- 
be  paid  in  all  this  year,  yield  would  to  gpjte  their  chief, 

be  about  10  per  cent  On  basis  of  ^  they  were' shopping 

194 ,  earnings  of  $3.  i9  a  share  stock  president.  Actual- 


.......  a  snare.  'iniS  aia  not  consiliuie  1-  spiUnp-  on  a  market  to  oarnintrs  ; 

dividend  return.  i  new  financing  by  company  rep- '  J-atfo  oMus?  over^5%  to  1  while  mi  ly.  it  is  understood  that  the  presi- 

Apart,  however,  from  the  ques- ,  j.ggenting  public  distribution  of  a  :  0^-°  ^ted  earniLs  for  1948  of  $4  a  ^ential  candidate  picks  his  own 

tion  of  immediate  dividende  return,  block  of  shares  that  were  formerly  «hare  or  better  market  to  earning  i 

were  are  inclined  to  recommend  ex-  held  privately.  I  fSoMess^than  5  to  1  is  indicated  Roosevelt  and  certainly 

change  of  Pete  into  Standard  of  |  Company,  with  headquarters  j  *  ^  5  to  1  is  indicated.  Dewey  had  the  final  say  on  War- 

N.J.  on  the  grounds  of  apparent '  Montreal,  has  been  operating  since  f'an  -PanSfiA  I?ailn<a-i7 

longer  term  potentialities.  Interna- !  13^2,  importing  rice  and  milling  it  i^an.  racilic  Ivaimay  I  Anyway,  the  big  thrill  came 

tional  Petroleum,  it  must  not  be  for-  j^to  whole-grain  rice,  ground  rice,  I  ^  hold  some  shares  of  C.P.R.  stock  j  Monday  night  at  the  convention 
gotten,  is  a  Canadian  company  oper-  j,j0g  ^^^her  rice  products  |  which  cost  me  about  $15  a  share  In  |  hall.  Senator  Alban  Barkley,  the 

ating  in  a  South  American  republic,  gj^^j  has  established  a  good  market  early  part  of  this  year  and.  In  |  old  party  wheel-horse,  was  to  be 
a  situation  which,  on  past  expen-  therefore  throughout  Canada.  Ahead  view  of  the  threatened  railway  i  the  keynoter.  His  speech  was  long, 
ence,  has  its  hazards.  Additionally  ^he  60,000  shares  outstandingi  «lHke,  am  wondering  if  I  should  not  |  and  most  people  expected  to  be 

it  is  strictly  a  crude  oil  producer!  (75990  authorized)  of  no  par  value  i  today  and  take  the  fairly  re-  j  bored.  But  the  old  men  electrified 

and,  as  such,  is  subject  to  the  ef-  !  common  stock  there  is  an  issue  of  :  spectable  profit  which  is  offered  at  j  the  convention, 

fects  of  periodical  changes  in  the  $250,000  of  Ist  mortgage  bonds  —  i  current  market  for  the  stock.  May  j  j  have  seen  demonstrations,  but 

market  situation  surrounding  the  |  $200,000  of  serial  3’s  and  $.50,000  of  !  say  that  I  bought  the  stock  for  Its  1  (his  topped  anything  I  have  ever 
crude  oil  industry.  15  year  37’s.  As  at  July  1st  last  short-term  possibilities  rather  than  1  crovvd  started  to  cheer. 

Standard  of  N.J.,  on  the  other  $49  999  (he  serial  3’s  had  been  as  an  investment.— S.B.L.,  Ottawa.  I  (hg  jjanj  struck  up  My  Old  Ken- 


hand,  -while  it  has  world  wide  I'aiui-  ■  jetired  leaving  $160,000  outstand- 
fications,  is  not  nearly  so  pregnable  ; 

to  the  hazards  of  foreign  owner-  .  viscnl  vear  nf  rnmnanv  onHc 


In  the  light  of  all  considerations — 
and  particularly  your  reasons  for 


seen.  The  crowd  started  to  cheer, 
the  band  struck  up  My  Old  Ken¬ 
tucky  Home,  and  the  noise  was 
on.  Sergeant  at  Arms  Biffle, 


to  xne  nazaras  01  lore  g  -1  b-jgcai  ygar  gf  company  ends  1  purchase  of  the  stock— we  would  be  ;  sensing  a  trend,  tried  to  stop  the 

ship  as  IS  -  ranerp^’em-  30th  and  annual  report  for  ;  inclined  to  advise  you  to  accept  the  ■  demonstration,  hush  the  applause, 

operations  cover  '  pa-st  year  —  second  period  of  opera-  i  profit  of  approximately  33%  per  But  the  crowd  came  on.  The  man 

bracing  cruae  P  r,r,pra’tinns-  since  company  was  publicly  i  cent  which  can  be  obtained  in  sale  of  '  who  had  the  sign  Barkley  for  vice 

line  and  iranspor  p  ,  financed  —  was  issued  during  past  '  Canadian  Pacific  Railway  ordinary  :  president  hastily  struck  out  the 

— - — -  !  week  and  showed  a  wide  improve-  ■  shares  at  prevailing  market  of  word  “vice”. 

YIELDS  I  nicnt  over  results  for  12  months  I  around  20.  !  Still  the  common  people  came 

•  ^  *  "ICIN  I  II  EI.L/ J  j  gn9g(i  April  30th,  1947  gross  income  ;  As  this  is  written,  the  deadline  for  |  on.  Then  finally,  there  was  a  dra- 

■  being  up  nearly  100  per  cent  at  174,-  i  the  railwaymen’s  strike  is  little  matic  break.  It  was  seen  that  the 

Supplied  by  Oiwaid  A  Drink-water  841  as  compared  With  $95,101  and  |  more  than  24  hours  away  and  nego-  i  convention  was  taking  the  bit  in 

Div.  App.  yid.  net  earnings  after  all  charges  more  j  tiations  still  are  proceeding,  with  -  its  teeth.  Barkley  was  their  man. 

rate  price  P.C.  than  doubled  at  $70,813,  equal  to  j  federal  government  taking  a  direct  >  Nobody  else.  When  the  political 

.Mimiiiiiiini^  .  .J*  3.28  ^  $i.i8  g  share  on  outstanding  stock,  j  part  in  the  proceedings.  There  ap-  I  Wisenheimers  smartened  up,  they 

'n'r*'*!'!-*  “  V’  i.tiO  27  ri.92  I  against  $32,030,  equal  to  53  -  parently  remains  quite  a  spread  be- I  realized  that  this  was  it.  The 

lii-iVisii  Antcricaii  Oil  !.  i.iMi  20/3  4.«s  |  cents  a  Share.  Operations  for  1946-  ,  tween  the  lowest  figure  acceptable  i 
ni-aziiiaii  Traction  ....  2. (Ml  -zji  iti.tiu  47  fiscal  year  were  adversely  affect-  i  by  the  union  and  the  highest  wage 


INVESTMENT  YIELDS 


Supplied  by  Oiwald  A  Drinkwater 


nings  Bryan  appearance.  So  it 
went.  When  Jimmie  Roosevelt 
hugged  Barkley,  the  band  played 
•‘Happy  Days  Are  Here  Again”, 
and  a  few  people  cried,  for  that 
was  the  immortal  Franklin  Roose¬ 
velt’s  song.  Then  more  people. 
Then  Stars  and  Striptes  for  Ever 
by  the  orchestra.  More  hugs,  more 
handshakes.  Maine  wanted  its  sign 
card  touched  by  Barkley,  so  did 
California. 

*  *  ¥ 

Do  you  know  what  it  all  meant? 

It  means  that  the  convention  was 
not  going  to  wait  for  Truman  to 
nominate  his  vice  president.  They 
had  taken  even  that  from  him. 
The  crowd  then  and  there  was 
picking  Barkley. 

When  I  got  up  the  next  mor¬ 
ning,  I  saw  that  they  were  spe¬ 
culating  as  to  whether  vice-presi¬ 
dential  candidate  Barkley  might 
not  get  more  votes  than  Truman. 

I  also  noted  cattily  chronicled  in 
the  hostile  press  —  it  is  nearly 
all  hostile  —  that  Truman  said 
he  would  be  happy  with  Barkley. 
What  else  could  he  say?  I 

As  this  is  written  it  appears  | 
certain  that  it  will  be  Truman 
on  the  first  ballot.  And  if  Barkley  | 
is  not  on  the  first  also,  then  things  | 
will  have  changed  here  awfully  1 
fast.  I  am  going  to  stick  my  neck  i 
out  and  say  it  is  Barkley  all  the  I 
way. 

And  now  I  leave  you  to  go  out 
and  hear  Lawrence  Tibbett,  ex¬ 
hit  parade  Star,  sing  the  Star 
Spangled  Banner. 

Production  of  common  salt  in 
Canada  In  April  amounted  to  ■ 
58,886  tons  as  compared  with 
56,284  tons  in  the  preceding  month 
and  66,761  tons  in  the  correspond- 


c 


onvenient 


word  ‘‘vice”.  58,886  tons  as  compared  with 

Still  the  common  people  came  !  56,284  tons  in  the  preceding  month 
on.  Then  finally,  there  was  a  dra-  i  and  66,761  tons  in  the  correspond- 
matic  break.  It  was  seen  that  the  j  ing  month  last  year,  according  to 


AND  EFFECTIVE 


tf  you  believe  in  freedom  —the  right  to  work, 
earn  and  save — you  must  also  believe  in  pro¬ 
tecting  what  you  accumulate  as  the  fruits  of 
your  labour. 

Providing  a  convenient  and  effective  means 
of  protection  for  the  property  of  worthy  people, 
whose  courage,  industry  and  thrift  ore  so  vital  to 
the  stability  and  progress  of  our  nation,  is  the 
principal  business  of  The  Royal  Trust  Company; 

You  are  invited  to  make  use  of  our  services, 
which  you  would  find  most  valuable  yet  inexpen¬ 
sive,  and  to  regard  The  Royal  Trust  Company  as 
your  Trust  Company— always  available  to  advise 
and  assist  you  or  your  family  when  needed. 

Sahgvarding  family  $«ewity  i$  our  primary 
funcflan,  aefing  in  truti  for  olhart. 


THE  ROYAL  TRUST 

COlPOtATE  /E  MB  B  A  Ikl  V  PIISONAl 

sfcuRiTY  WwIVIrMiMT  stivici 


PEISONAl 
StIYI Cl 


.Mimiiiiiiini  .  2.00  f<l 

llutliurst  “.V”  1..'0  22 

li.C.  IT.  “A”  .  I.OO  2/ 

lii-itisli  .Vim-ricaii  Oil  ..  1.00  21% 

Ki-aziliaii  Traction  ....  2.00  '20 

licll  Ti-lcpIioii<*  .  O.OO  100 

ttciciiiiiJ  Oorticclll  .  O.OO  170 

iiiiililin}^  .  1.10  0.* 

(  an.  lli-ewi-rics  .  2.00  21 

(ian.  iiionzc  .  2.00  It 

i.an.  (irlam-sp  .  2.00  80 

im-.,  Kxtra  .  ^..^O  80 

Call.  CoMV.,  7.1  It 

can.  CoLloiix  2.20  4h 

Inc..  Ext .  2.70  l.'i 

Can.  A  Dniii.  Siiitar  ...  .80  ’20 

Can.  l-orninn  “A”  ....  l..'>0  28 

I'or.  liiv . . 

Can.  &  1)0111.  S-iigar  ...  .80  20 

Can.  -Vciifint!  ..  .  2.00  la 

Inc.  Exir.i  .  '2..'i0  l.« 

Can.  Slcam.sliip  .  I.oo  12 

l  ull.  VineKars  .  .00  11 

C«n.  WostinKlioiise  _  2.00  40 

Con.  Class  .  2.ll()  20 

Crown  Cork  .  2.00  .lOU, 

Cons.  Siin-lli-rs  .  2.00  110 

Inc.,  Extra  .  0.7.'i  110 

Doni.  liriilKi-  . .  1.20  21 

1)0111.  l-'oiimirics  .  1.10  27 

Uoin.  Class  .  1.00  20 

Inc.  Extra  .  l.io  20 

Doin.  Textile  . 00  12% 

Inc.,  Extra  . 7.'>  12 

lamoiis  I’layrrs  .  1.00  17 

l•■ollllllallon  .  1.10  2t 

II.  1!.  Minlnx  .  l-OO  .'.2 

Inilii-rial  t)il  . 0  lj*‘-z 

Imp.  Totiiicro  . 40  12!'l 

Inc..  Extra  . 00  12^i 

Inter,  tioni  .  2.00  2j 

•Int.  Nickel  .  1.00  27 

Int.  Pete  . .'■«  It% 


2.00  40 

2.IIII  20 


I.uke  of  Woods  . 

...  1.60 

...  1.60 

Inc..  E.xtra  . 

...  1.22 

I.iiiiK,  .1.  A . 

...  l.iMI 

I.aui'ii  ^rent’d  . 

..20 

Maclareii  I’apcr  ... 

...  2.11(1 

IiH’.,  Extra  . 

. . .  2.2’* 

Motitrual  Cotton  ... 

.20 

Vtolsoii  . 

...  1.00 

Inc..  Extra  .  I.■'0  :t8 

Nat.  Itrewerles,  .  2.110  28 

Nat.  Steel  Car  .  I  .'lO  21 

Noranita  .  2.00  10 

Ottilvic  .  1.00  ’20 

Dntaeto  Sleel  . 1.00  18 

Dttawa  I..  II.  &  P . 00  20 

Penmans  .  2.00  (ci 

Powell  Itiver  .  1..MI  41 

liic..  l-ixti-a  .  2.00  It 

Pi-iee  Ill-os .  4.00  O.-i 

Oiietire  Power  .  1.18)  17 

Ito.valite  . l.OO  10 

S't.  I.nwrenre  rinur  ....  l-t»0  22 

Mia  will  iaaii  .  1  20  22 

Steel  of  Canada  .  2.00  70 

Southam  .  1.00  10% 

Soiitlierii  Can.  Power  .  l.'iO  20 

Waliiisso  . 4.00  02 

Walker  Coodeiliiim  .  .  .  CIO  28' 


211.4  4.08  cents  a  share.  Operations  for  1946-  ,  tween  the  lowest  figure  acceptable 

lell  *4-0  fiscal  year  were  adversely  affect-  ]  by  the  union  and  the  highest  wage 
nil  2.:>2  I  reduction  in  quantity  of  rice  |  rate  the  railways  feel  they  could 

2.1  4.00  !  allocated  to  Canada  due  to  world-  |  possibly  pay.  There  is  however,  un- 

21  o.:)2  wide  shortage.  This  situation  im-  I  derlying  optimism  that  some  elev- 

80  2i  III  proved  to  a  considerable  extent  dur-  I  enth-hour  move  on  the  part  of  the 

80  4.07  ing  year  just  ended  but  report  government  will  avert  the  strike. 

1*  -'’-•’3  states  that  world  production  of  rice  I  Strike  or  no  strike,  however, 

42  fiiot)  being  still  below  requirements,  com-  C.P.R.  seems  likely  to  be  hard  hit 

211  4!uo  1  pany  is  still  icstricted  in  the  matter  I  by  the  outcome  of  the  entire  situa- 

28  r).3:i  of  supplies.  |  tion.  If  walk-out  is  averted,  it  will 

20  4.00  Despite  the  relatively  meagre  j  only  be  done  at  the  cost  of  a  wage 

4.'i  4!i4  coverage  for  dividends  in  1946-47  agreement  substantially  in  excess  of 

4.2  5.20  !  fiscal  year,  company  paid,  along  |  that  which  it  is  believed  C.P.R.  in 

H  5  4.2  '''  regular  quarterly  dividend  of  I  particular  can  economically  meet 

40  4.08  I  12%  cents  a  share  on  April  30th  ;  without  being  granted  a  further  in- 

2'!,,  j  last  an  e.xtra  tax-free  dividend  of  8  ;  <-rease  of  considerable  proportions 

I'lo  '*  2.20  I  i^^iits  a  share.  This  extra  distribu-  in  freight  rates.  As  the  freight  rate 

no  8.10!  tion  wa.s  made  from  undistributed  |  boost  approved  this  Spring  by  the 

21  income  on  hand  a.s  at  April  30th,  I  Board  of  Transport  Commissioners 

20  2.78  ^(*39  and  arose  from  a  final  tax  ad-  |  still  i.s  under  heavy  fire  from  all 

iiii  2..sb  ;  justment  with  income  tax  author!-  i  Eastern  and  Western  provinces,  im- 

'.^'-4  ?•-'!  i  tics.  position  of  a  further  increase  in 

17  AS8  ;  light  of  more  than  ample  cov-  j  latos  at  this  time  would  undoubted- 

21  5.82  j  erage  for  dividends  in  last  year’s  j  ly  be  the  cau.se  of  serious  trouble  be- 

in-  -^  li-ii  (be  extensive  market  for  tween  the  provinces  —  apart  from 

1.2%  2]91  j  company’s  products  and  prospects  j  Quebec  and  Ontario  —  and  the  fed- 
12%  4!2I’i  i  for  continued  improvement  in  supply  ■  oral  government. 

-^-3®  situation,  stock  of  company  appears  j  For  first  5  months  of  this  year. 
It'.'  xiii  to  have  attractions  as  a  purchase  at  official  earnings  figures  of  C'.P.R. 
.2(1  .’>.32  I  preevailing  market  for  combination  showed  a  reduction  in  net  after  all 

25  4.0(1  of  income  and  enhancement  pos-  charges  as  compared  with  same 

20  ',‘00  sibilities.  period  last  year,  a  substantial  ex- 

12  5.2.2  I  ^ -  pansion  in  gross  revenues  being 

I  Consolidated  Paper  1  more  than  absorbed  by  a  greater 

12  4.17  I  I  have  same  shares  of  Coiisolidat-  :  increase  in  working  expenses.  It  has 

■IX  -f'l'i  ‘’it  Raper  which  cost  me  about  $16  :  bpen  emphasized  by  railway  offi- 
'22 '2  5.10  a  share  last  year.  1  was  told  when  '  that  only  the  abnormally  heavy 

211.4  (i.i2  I  biiiight  them  that  they  would  nay  'otumc  of  traffic  during  past  2 

•ji!  2  82  11*’  •I*)*’*’  ill  dividends  and,  prohably,  .voars  has  enabled  railways  to  avoid 

18  .5.26  I  sell  lip  to  over  .$2.5  a  share  inside  of  I’ore  or  less  serious  operating 

20  .2.00  .  a  year.  In  point  of  fact,  however,  !  bisses.  It  is  also  worthy  of  note 

f.  :•  ”7  I  they  have  never  sold  above  31 ,  I  that  an  important  factor  in  C.P.R.’s 

It  (i.82  !  since  and  are  now  worth  Just  a  1  ability  to  maintain  the  dividend  on 

1121;  ij. It  :  little  over  $20  a  share.  Kindly  advise  *t-®  atock  last  year  and  this  has  been 

-r’-lJJ!  '  me  w  hat,  in  your  opinion,  are  the  1  t*’®  wblely  increased  revenue  on  its 


convention  was  taking  the  bit  in  I  the  Dominion  Bureau  of  Statistics, 
its  teeth.  Barkley  was  their  man.  During  the  four-month  period,  pro- 
Nobody  else.  When  the  political  |  duction  amounted  to  226,307  tons 
Wisenheimers  smartened  up,  they  i  as  against  254,146  tons  in  the  same 
realized  that  this  was  it.  The  I  months  of  1947, 


Offket  aerou  Canada  from 
Coast  to  Coast 


New  Issue 


ability  to  maintain  the  dividend  on 
it.s  stock  last  year  and  this  has  been 
the  widely  increased  revenue  on  its 


Zrllers  .  2.00 

• — A  sked. 

PREFERRED 

36 

5.  jt> 

Abltilii  Pfd .  . 

1  20 

20% 

7.32 

Abitilil  Pfd . 

1 

20% 

7.32 

AiiR.  Can . 

2.75 

40 

5.61 

lieldlna  Corttcclll  . 

7.(MI 

175 

4.06 

Can.  Rronie.  . 

5.00 

no 

4.55 

Can.  Northrm  Power  . 

7.0(1 

111 

6.31 

Canada  Oinrnt  ...... 

1.30 

281 4 

4..)0 

('fcin.  Strnnisliip  . 

:\H 

6.28 

Cun.  Cottons 

1.-20 

20 

4.61 

Can.  Iiidiisti-lps  _ _ 

7.00 

108 

4.17 

'.'on.  Fairbanks  Morse  . 

G.OO 

113 

4.20 

Conimf*rrial  Alcohol 

.411 

7'4» 

5  3.1 

Doin.  (llass  . . 

1.10 

3i 

4.12 

Dnm.  Te.xtile  . 

7.00 

tot! 

4.22 

Tatlneau  Power  . 

5.00 

102 

4.00 

'leneral  Steel  \Vare5  .. 

5.00 

104% 

4.78 

Howard  Siiiilh  Paper  . 

2.00 

47 

4.20 

Imperial  iohacco  ..  . 

.29.C 

7 

4.27 

tnd.  Aoreptanep  . 

5.00 

103 

4.8.2 

I.ake  of  the  Woods  ... 

7  00 

too 

4.38 

Masspy-Harris  . 

1.2.2 

28% 

4.38 

Montre.Ml  Colton  . 

1 .7.5 

30 

4.40 

National  Breweries  .... 

1.72 

42 

3.88 

Dallvie  .  ... 

7.I1O 

162% 

4.31 

Ottawa  L.  H.  &  Power 

5.00 

103 

4.85 

Penmans  . 

6.00 

1.22 

3.9.2 

Power  Corporation  .... 

0  no 

in 

5.41 

Priee  tiros . 

4.00 

ion 

4.00  ; 

S'herwln  Wllllnms  .... 

7.00 

17.2 

4.00 

SMeel  of  Can.ifla  . 

3.00 

80 

3.75 

Soiilhern  Can.  power  .. 

ti.on 

no 

5.26 

riickelt  Tobacco 

7.00 

170 

4.12 

West  Kootenay  Power 

BANKS 

7.00 

165 

4.24 

bank  Can.  Nationalc  . 

.so 

21 

3.81 

Bank  of  Comm.rce 

.80 

22 

3.03 

Inc..  Extra  . 

TL'iJik  of  MonliKsI  .  .. 

1.00 

22 

4.j:» 

.so 

■-»0).i 

3.02 

Inc..  Extra  . 

I.Otl 

261/2 

.3.77 

BniiU  of  Nova  ScoCa  . . 

!.2'| 

SO 

3.;i.'i 

Inc.,  E.xtra  ...... 

t  l.l 

so 

3..S8  ' 

Doinintoii  Hank  . 

1.00 

26 

3.81  1 

Imperial  Bant;  ....... 

1 .00 

25 

4.00 

Royal  Bank  . 

1.00 

21% 

4.08  1 

Bank  of  Toronto  .... 

1.20 

35 

3.43  ' 

S.iiti  !  prospects  for  this  stock.  Is  it  worth  '  iiin.ioi'ity  iitock  holdings  in  Consolid- 
2.22  holding  or  do  you  think  I  should  be  !  ®ted  Mining  &  Smelting.  This 
o  tm  "*'((  advised  to  sell  now’  and  accept  ;  of  revenue  may  be  unimpair- 

fi'tin  the  modest  profit  offered  at  today’s  ;  i^^t  year  or  two  and  con- 

market  2—M.S.F.,  Westmount.  ]  tmue  as  a  factor  in  earnings  of  the 

5  nn  At  current  market  of  20-201'  I transportatioiv  company  but. 

A -K  ‘  n  I  apart  from  the  fact  that  it  could 

5..b  stock  of  Consolidated  Paper  Corp  n  „„(  expected  to  fully  offset  any  | 
appears  undervalued  m  light  of  cur-  j  gg^ious  operating  losses  that  might  | 
V  P  °  ‘1 '  t '  o  I-  stiong  I  develop  from  the  present  wage  sit-  1 

7  32  ffiv  niosneets""""  ! 

7.32  prospects.  !  gjj  upon  as  a  dependable  source  of 

5:61  Company  is  well  up  among  the  ,  earnings. 


fied  production  of  other  types  of 


Powell  River  Paper 

Please  let  me  have,  through  your 


Oliva  aiiu  ouipiiiLC  ----- aw 

pulp.  Newsprint  production  '  ''(5®  regarding  the  stoek  of  Powell  ! 


Wayagamac 


13,500,000 

British  Columbia  Telephone  Company 

(Incorporated  by  Special  Act  of  the  Dominion  of  Canada) 

Cumulative  Redeemable  Preferred  Shares 

($100  Par  Value) 


The  43^%  Cumulative  Redeemable  Preferred  Shares  shall  rank  for  dividend  equally  with  the  existing 
6%  Cumulative  Preferred  Shares  and  in  priority  to  the  Ordinary  Shares  and  subordinate  to  the  6% 
Cumulative  Preference  Shares;  shall  be  entitled  to  a  fixed,  cumulative  preferred  dividend  at  the  rate  of 
4M%  per  annum,  and  no  more,  to  accrue  from  loth  July,  1948  and  be  payable  quarterly  on  15th  January, 
April,  July  and  October;  shall  be  redeemable  in  whole  or  in  part  at  the  option  of  the  Company  on  any 
dividend  date  on  three  months’  notice  at  a  premium  of  5%;  and  shall  in  winding  up  be  entitled  to  rank  as 
regards  repayment  of  capital  in  priority  to  the  Ordinary  Shares  and  equally  with  the  6%  Cumulative 
Preferred  Shares  and  subordinate  to  the  6%  Cumulative  Preference  Shares  but  shall  not  be  entitled 
to  any  further  participation  in  the  surplus  assets. 

Transfer  Agent  and  Registrar:  Montreal  Trust  Company^ 

Montreal,  Toronto,  Vancouver,  Winnipeg  and  Halifax. 

In  the  opinion  of  Counsel,  these  4%%  Cumulative  Preferred  Shares  will  be  investments  in  which  companies  registered 
under  The  Canadian  and  British  Insurance  Companies  Act,  1932,  Canada,  as  amended,  may  invest  their  funds. 

We  offer,  as  principals,  the  i^'4%  Cumulative  Redeemable  Preferred  Shares,  if,  as  and  when  issued  and 
received  by  us  and  subject  to  prior  sale  and  change  in  price  and  to  the  approval  of  legal  proceedings  by 
Messrs.  Di.xon,  Claxton,  Senecal,  Turnbull  &  Mitchell,  Montreal,  on  our  behalf  and  by  Messrs.  Davis, 
Hossie,  Lett,  Marshall  &  McLorg,  Vancouver,  on  behalf  of  the  Company. 

PRICE:  $103  per  Share 

It  Is  expected  the  Interim  Share  Certificates  will  be  available  for  delivery  on  or  about  July  15th,  1948. 

A  Prospectus,  a  copy  of  which  has  been  filed  wnth  the  Secretary  of  State  of  Canada  in  accordance  with  the 
provisions  of  The  Companies  Act,  {1934),  as  amended,  will  be  furnished  upon  reguesl. 


Offering  a  yield  of  just  under  3% 


ually.  around  44  on  regular  annual  divi- 

For  year  1947,  Consolidated  re-  :  dend  basis  of  $1.60  a  share,  but  giv- 


that  year  of  $1  a  share  and  with  combined  with  appreciation  poten- 
1945  net  earnings  of  70  cents  a  share  tialities  over  the  intermediate  term, 
and  dividends  of  50  cents  a  share.  Company,  one  of  the  leading 
In  1944  net  earnings  were  equal  newsprint  producers  on  the  Pacific 
to  43  cents  a  share  and  no  dividends  Coast,  reported  for  year  1947  net 
were  paid.  Prior  to  1940  no  net  earnings  equal  to  $4.47  a  share  on 
earnings  after  allowance  for  depre-  common  stock  —  $1,344,695  shares 
elation  were  shown.  outstanding  with  no  prior  charges 

As  earnings  have  expanded  in  re-  in  the  -way,  of  loan  interest  or  pre- 


At  beginning  of  last  year,  divi- 


W.  C.  Pitfield  &  Company,  Limited 

Nesbitt,  Thomson  &  Company 
Limited 

Dominion  Securities  Corpn. 
Limited 

Odium  Brown  Investments  Ltd. 

McLeod,  Young,  Weir  &  Company 
Limited 

A.  E.  Jukes  &  Co. 

Limited 

Okanagan  Investments  Co^ 
Limited 


Pemberton  &  Son  Vancouver 
Limited 

Royal  Securities  Corporation 
Limited 

Ren£-T.  Leclerc,  Incorporee 

Yorkshire  Securities 
Limited 

Collier,  Norris  &  Quinlan 
Limited 

H.  J.  Bird  Sc  Company 
Ltd. 


The  Wood,  Gundy  Corporation,  Limited 

The  Western  City  Company 
Limit^ 

Midland  Securities 
Limited 

James  Richardson  &  Sons 

G.  M.  Oliver  &  Company 
Limited 

McMahon  &  Bums 
Limited 


H.  A.  Humber,  Ltd. 
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OUR  INDUSTRIAL 
STANDING  HAS 
BEEN  REVAMPED 


Bank  Staff  Changes 


BANK  OF  TORONTO 

On  the  6th  inst.,  a  branch  of  the 
Bank  of  Toronto  was  opened  at 
Kingsway  and  Fraser  Avenue,  Van¬ 
couver. 


B.  of  E.  TIGHTENS 
RESTRICTIONS  ON 
SECURITY  TRADES 


Compensation  Awarc!s 
Of  Ontario  W.C.  ^oard 


WORLD  OUTPUT  OF 
WOOL  INCREASING 


Toronto.  —  According  to  figure.s  WMIM  I  ni|  IT  H  fl  Nl  n|l| 
leleased  by  the  Industrial  Accident  It  VVLl  111  VltLinullIU  ^ 
Prevention  Assn.,  the  Ontario  Work-  '  _  | 

(Canadian  And  U.S.  Production! 

a  total  or  $‘1,80**, ITl  last  month  loi  m  *  i 


BANK  OF  TORONTO 
APPOINTMENTS 


About  Half  Of  Government  b.4Nk  of  nova  scotia  I 
\lar-Tinie  Investment  Has  H.  Brown  has  been  given  the  post  1 
Been  “Salvaged”  ot  manager  of  the  Bank  of  Nova 

-  Scotia  at  Haileyburv,  Ont. 

NEW  MILLIONS  INVESTED  f  g.  h.  Sutherland  has  been  ap-  | 

_  pointed  manager  at  St.  Catherine 

Toronto. — During  the  three  j'cars  St.  Alexander,  Montreal, 
since  the  end  of  the  war  in  Europe  E.  Kisby  has  been  made  an  as- 


NEW  MILLIONS  INVESTED 


re-equipment,  modernization  and 
expansion  have  been  apparent  m 
almost  every  sector  of  Canada’s  in¬ 
dustrial  structure,  says  the  current 
Monthly  Review  of  the  Bank  of 
Nova  Scotia,  which  discusses  in  con¬ 
siderable  detail  the  industrial  ex- 


J.  E.  Kisby  has  been  made  an  as¬ 
sistant  accountant  at  Vancouver. 


To  Be  Off  This  Year  But 
Other  Sources  Expand 


—  Although  wool  pro- 


C.\NADI.4N  BANK  OF 
COMMERCE 


VV.  H.  Ibbott,  formerly  manager  bmit  severely  transactions  in  which 
of  the  Canadian  Bank  of' Commerce  a  foreign  owner  sells  one  security 


_  compensation  and  medical  aid.  J 

Von.’  f  On  f  ioonsos  acci-  Other  SourCPS  Expand 

Limit^ons  On  Licenses  industrial  injuries  to  men  — — 

For  Switching  By  Foreign  end  women  in  this  province  and  in-  Ottawa.  —  Although  wool  pro- 
Operators  eluded  part  of  the  cost  of  bringing  duction  is  down  again  this  .'’ear  in 

- ^ —  up  pension  figures  to  the  sum  fixed  i  Canada  and  in  the  United  States, 

BAN  ON  EXPORT  at  this  spring’s  session  of  the  On-  reports  from  most  other  .sheep- 

Legislature.  raising  countries  indicate  that  pa.s- 

London  _  The  Bank  of  England  June  the  board  received  re-  tore  and  feed  have  been  favourable, 

London.  The  Bank  of  England  industrial  injuries  '  and  wool  production  may  show  an 

has  put  more  teeth  m  its  regula-  included  35  fatalities.  In  June  up-swing. 

tions  governing  transactions  in  19-17  the  total  awards  were  $1.-  In  Australia,  after  four  years  of  , 
British  securities  bv  foreigners.  The  |  435.926.50  for  awards  with  13,684  declining  production,  the  total  wool  | 
net  effect  of  the  latest  step  is  to;  accidents  of  which  49  were  fatali-  crop  may  reach  a  billion  pounds.  | 

ties.  New  Zealand  farmers  are  likely  to  i 


ties.  New  Zealand  farmers  are  likely  to  i 

_ _ _  i  clip  more  wool  in  the  season  be- ' 

......  .1.  -  ginning  Julv  1,  than  they  did  in 

siderable  detail  the  industrial  ex-  at  Vonda,  Sask.,  goes  in  the  same  to  switch  into  another.  j  UaparrlllCnfai  SrOrG  ^  previous  season  j 

pansion  of  the  war  and  po.stwar  capacity  to  Blaine  Lake  ^  !  The  key  to  the  new  regulations  is  j  SoleS  Up  23  P.  Cent'  a  little  more'wool  is  expected 

periods.  O  Stone  manager  at  Turtleford  a  list  vvhich  divides  all  British  or  - American  countries,  j 

The  wartime  expansion  of  in-  Sask.,  has  been  given  the  same  post  so-called  sterling  securities  inco  j  Dominion  Bureau  of  Status-  Uruguay  is  recovering  from  the  j 

dustry  was  of  a  highly  specialized  groups.  J  jigg  reports  department  store  sales  1943  drought.  Better  world  prices  ‘ 

character,  concentrated  in  the  F.  A.  Matheson,  formerly  an  as-  the  future  no  "switch"  licenses  |  tor  June  23  per  cent  higher  than  for  wool  has  brought  the  Argentine  ' 

branches  of  manufacturing  making  sistant  manager  at  Vancouver,  is  to  be  issued  by  the  Bank  ,  f  1  in  corresponding  month  of  last  year.  _ the  chief  wool-producing  country 

durable  goods,  and  particularly  in  occupy  the  same  post  at  Edmonton.  ,  England  unless  the  security  to  oe  |  Although  the  figures  were  pre-  in  South  America— crop  back  to  ' 

the  metals  .and  metal-using  indus-  L.  A.  Warren,  formerly  accountant  purchased  is  a  British  Government  j  Hminary  estimates  and  subject  to  about  half-a-billion  pounds, 

tries.  In  these  fields  a  substantial  at  Dauphin,  Man.,  has  been  transfer-  security  or  else  a  security  in  the  I  later  revision,  they  showed  that  the  Africa  Turkey  and  India  I 

part  of  the  large  wartime  increase  red  to  Lacadena,  Sask.,  as  manager,  same  group  as  the  one  sold.  Also  it  |  Maritimes,  Ontario,  Saskatchewan  pvnect  increases  in  19l'8  and  other! 
has  been  retained,  because  the  H.  Oag,  manager  at  Canora,  goes  must  be  a  security  of  a  company  ,  and  Alberta  had  the  largest  gains.  |  A  siatic  countries  about’  the  same  ’ 

heavy  accumulated  demand  for  in  the  same  capacity  to  North  Bat- ^  operating  in  the  same  country  as  j  Sales  in  the  department  stores  in  IT.,  m  19,7  '  ‘  1 

durable  goods  has  provided  a  L.  G.  Giasson  formerly  an  audit  sold.  [from  the  previous  year.  Other  ,,0^3  increase  for  the  fourth  year 

favourable  environment  for  the  oincer  m  me  aeparmient  or  me  addition  future  applications  j  boosts  were  Quebec  19  per  cent;  in  succe-ssion  with  the  exception  of 

types  of  industry  most  stimulated  by  superintendent  of  Quebec  branches,  for  licenses  to  sell  securities  mu.st  I  Ontario  25  per  cent;  Manitoba  19  Belgium  Eire,  Greece,  Holland  and 

the  war.  All  in  all,  it  seems  prob-  -'lontreal.  13  going  to  the  newly  contain  satisfactory  evidence  that :  per  cent;  Saskatchewan  29  per  Czechoslovakia  ’  ! 

able  that  something  approaching  opened  branch  at  Sorel,  as  manager.  ;  ownership  has  not  been  moved  ,  cent;  Alberta  28  per  cent  and  Brit-  Worldproductionforl948  ises- 
half  of  the  government  investment  .  \\  ells,  formerly  accountant  from  one  country  to  another  since  ish  Columbia  18  per  cent.  timated  at  3  830  million  pounds, 

in  war  productive  facilities  has  at  City  Hall  Toronto^  May  1.  1947.  I  -  about  100  million  pounds,  or  nearly 

.“fcV  be"rued“or'.'i '  Collieries  3  P-  cent  n..r.  than  .0,7. 

or  l  S  »»>■  ““"M  Ag^epom  Loss  yorrows  Ltd.  Gets 

program  has  been  much  broader  and  L.  J.  Lettner,  formerly  accountant  !  The  new  regulations  mean  that  ‘  Net  loss  of  $14,588  after  all  Contracts  FOf  TU9S 

on  a  substantially  larger  scale  than  of  the  Royal  Bank  of  Canada  at  an  American  holder  of  British  |  charges,  reported  by  Hillcrest  Col-  -  i 

that  of  the  war.'  The  greater  part  Geraldton.  is  going  to  Nipigon,  Ont.,  Woolworth  shares,  for  example,  will  -  lieries  for  the  fiscal  year  ended  Contracts  for  construction  of  two 

of  the  economy  came  out  of  the  war  manager  no  longer  be  able  to  sell  them  and  ,  March  31,  1948,  compare  with  a  net  large  inland  tugs  have  been  award-  I 

with  producti've  facilities  impaired  L.  L.  Pascual  has  been  made  as-  with  the  proceeds  buy  mining :  loss  of  $17,405  for  the  preceding  12  ed  to  Yarrow.s,  Ltd.,  subsidiary  of  | 

by  inadequate  replacement  during  sistant  manager  at  Pinar  del  Rio,  shares  such  as  Roan  Antelope  or  months.  Under  an  agreement  with  j  Burranl  Dry  Dock  Co.,  Ltd.  A  tug  | 

hostilities  and  during  the  long  Cuba.  Burma  Corp.  j  Hillcrest  Mohawk  Collierie.s,  the  f^j,  MacKenzie  River  will  be 

period  of  depressed  conditions  dur-  G  L.  Snyder,  formerly  of  head  End  of  “Switch”  Market  ;  company  which  operate.s  the  coal  '  joq  feet  overall  with  30  foot  beam, 
ing  the  ’thirties.  Peacetime  industry  office  has  been  inade  assistant  man-  similarly  the  American  holders  ordered  by 

and  agriculture  were  faced  with  a  ager  at  Montreal.  Loan  Funding  Loan Ganadian  National  Railways  for  car 

level  of  demand,  both  domestic  and  F.  Crawford.  Melfort,  is  to  be  Ej-jtjgfj  bonds  will  now  have  to  '  $26,2o0  annually  as  manage-  jja^ge  .service  out  of  Kelowna, 

export,  far  in  exces.s  of  pre-war  and  at  North  Battleford,  retain  them  or  change  them  into  ^  '"tj  i-  „„„  vear  the  nrnfits  of  Hill-  !  "'ith  its  wholly  owned  subsidi- 


VV.  B.  McCrIrIck 


C.  D.  O.  McGill 


half  of  the  government  investment  S-  formerly  accountant 

in  war  productive  facilities  has  at  City  Hall,  Toronto,  has  been  ap- 
found  peacetime  use,  and  privately-  pointed  assistant  manager  at  Spa- 


financed  investment  has  undoubted¬ 
ly  been  much  more  adaptable. 

The  postwar  capital  investment 
program  has  been  much  broader  and 


cina  and  College  in  that  city. 


with  productive  facilities  impaired  L-  L-  Pascual  has  been  made  as¬ 
hy  inadequate  replacement  during  s’-stant  manager  at  Pinar  del  Rio, 
hostilities  and  during  the  long  Cuba. 

period  of  depressed  conditions  dur-  G  L.  Snyder,  formerly  of  head 
ing  the  ’thirties.  Peacetime  industry  office  has  been  made  assistant  man- 
p.nd  agriculture  were  faced  with  a  ag'ce  at  Montreal, 
level  of  demand,  both  domestic  and  A  F.  Crawford.  Melfort.  is  to  be 


The  Bank  of  Toronto  has  pleasure  in  announcing  the  fol¬ 
lowing  changes  in  executive  positions  in  "Vancouver. 

Mr.  W.  B.  McCririck,  who  has  held  the  Joint  positions  of 
Superintendent  of  British  Columbia  Branches  and  Manager  of  the 
Main  Branch,  Vancouver,  will  devote  all  his  time  hereafter  to 
the  former  position,  the  increase  in  the  Bank’s  business  in  BPitish 
Columbia  necessitating  di\'ision  of  the  responsibilities. 

He  will  be  succeeded  as  Manager  of  Main  Branch  by  Mr. 
C.  D.  O.  McGill,  formerly  Assistant  Superintendent.  Mr.  McGill 
is  a  comparative  newcomer  to  the  West  Coast,  having  been 
transferred  a  little  more  than  six  months  ago  from  Montreal, 
where  he  had  been  successively  Assistant  Manager  of  the  Mont¬ 
real  Main  Office  and  Manager  of  the  Bank’s  important  Board 
of  Trade  Branch. 


substantially  greater  than  ever  be¬ 
fore. 

Facilities  Still  .Short 


ment  fee. 

If  in  any  year  the  profits  of  Hill- 


In  short,  plant  and  equipment  Richmond.  Tor 

were  inadequate  to  meet  the  de-  , 

rnands  of  a  full-employment  econ-  ,  ^  Kelouma.  hai 


retain  them  or  change  them  into-  if  in  anv  venr  thp  nrnfit?  of  Hill  '  With  it.s  wholly  owned  .subsidi- 
H  L  A  Leonard  Aylmer  Ont  '  i  crest  Moh'lw^k  are  less  than  $78,750  '  ane.s.  Yarrows.  Ltd.,  and  Burrard  Big  1948  DtOp  In  !  In^l 

has  been  eiven  the  Dost' of  account-  Financial  circles  believe  the  new  |  the  fee  is  reduced  to  one-third  of  (Vancouver)  Dry  Dock  Co.,  Ltd.,  j  Maole  SvrUD  Suaor  ”^a 

^ncr.,  onri  'T,,,-  icgulations  Virtually  mean  the  end  such  profits.  The  amount  received  thi.s  firm  is  the  largest  shipbuilding  '  P  7  P*  9 

^  ^  ^  o1  the  market  for  so-called  "switch"  ]  by  Hillcrest  Collieries  from  this  and  .shin  repairing  organization  in  ;  HrnHnnUnn  t  ^ 

p  Pnnar  TCainu.’na  hao  Sterling  which  has  been  quoted  for  ^  sourcc  during  the  past  year  amount-  Ganada.  In  World  War  II.  the  com- Ottawa  I  reduction  of  maple  against  37.4  cents  in  1J4 1,  prices  in 
le’ accountant  at  Ouesn^  52  for  the  :  ed  to  $10,393.  Under  this  same  Panv  built  109  cargo  vessel.s,  more  '  ®-'^P  and  sugar  this  year  showed  all  provinces  being  lower. 


,  g  ,  I  iji  ttiiv  vein  Liie  ulolius  uj  i  —  . .  ,  n*  vajia  ■%  i 

other  British  bonds.  icrest  Moh'awk  are  less  than  $78,750  af'e®.  Yarrows,  Ltd.,  and  Burrard  Big  1948  Drop  In 

Financial  circles  believe  the  ne  w  |  the  fee  is  reduced  to  one-third  of  (Vancouver)  Dry  Dock  Co.,  Ltd.,  |  ModIc  Svri 

regulations  virtually  mean  the  end  such  profits.  The  amount  received  this  firm  is  the  largest  shipbuilding'  ^71 1 

o1  the  market  for  so-called  "switch"  j  by  Hillcrest  Collieries  from  this  and  shin  repairing  organization  in  ;  p...  Pr  rinpf 


i  my  The  Review  /resents  a  /able  P®-  -®de  accountant  at  Quesnel,  ,  ^  d  ^hic/  has“an  /ffrclalA-ahie  ,  Igreemer’  HiUcresl  Mor/k"  win  :  E  ‘ne-u/;/  oT Canada’/  totalTf  -  'iedine  from  the  preceding  season. 
Khowinir  official  estimates  of  canital  '.J  _  -  .  .  _  .  _  _  1  r.f  .siA  !  nmiriHo  o  in  fho  fooo  '  .312  .shins  nf  10.000  tons.  being  estimated  at  2,lo9,000  gallons 


showing  official  estimates  of  capital 
investment  for  industrial  purposes. 


H.  J.  Ogden,  oNrth  Battleford, 


broadly  defined,  for  the  vears  1945  Poes  to  Moose  Jaw.  Sask.,  as  ac- 

♦  -  in''0  T’  nnnni.ln,  -i  COUntaHt. 


I,fe  ..  -LV,-  L  r  '  i  JAnvimf  an  ^  ,  of  .syrup  and  2,350,000  pounds  of  Ottawa.-Stocks  of  ingot  makers’ 

deSopTrL  a  rLuirofthe  dS  annum.  The  accumu-  Greater  attention  will  be  given  sugar,  compared  wdth  3  580  000  gal- 1  non-ferrous  scrap  metal  at  the  end 

of  many  holders  nf  Briti.sh  secu'- i  lated  deficiency  at  March  31,  1948,  to  the  production  of  mangels  for  3,434.000  pounds  ;  ot  May  amounted  to  2,4o4,000 

f'ence  of  the  size  of  the  outlays  for  '  ities  to 'convert  the  money  they  got  amounted  to  $131,034.  human  consumption  in  Germany  '  0^  sugar  in  1947,  according  to  fig-  pounds  as  compared  w-ith  2,488,000 

tuildings,  machinery  and  equipment;  B-C.  Telephone  Net  f  them  into  American  dollars  ! - where  a  process  which  removes  the  1  the  Dominion  Bur-  pound.s  at  the  first  of  the  month, 

they  amount  to  well  over  $2,500  mil-  Ahead  for  4  Months  This  could  not  be  done  through  Wool  Cioth  OulDUt  bitter  taste  and  pungent  smell  of  of  Statistics.  The  gross  farm  |  according  to  the  Dominion  Bureau 

l:ons  for  manufacturing  and  tne  -  normal  exchange  channels  becaitso  i  m  ^  •  1  ‘  fhs  mangel  has  been  developed.  ;  value  for  maple  syrup  and  maple '  of  Statistics.  Stocks  used  or  sold 

utilities  alone  over  the  four  years.  Interim  report  issued  in  connec-  the  money  received  from  the  sale  i  FoUf  Months  Lower  -  -  - sugar  w'as  8, o41,000  as  against  $14.- ,  totalled  3,559,000  pounds  and 

In  manufacturing,  especially  notable  tion  with  the  offering  of  $3,500,-  of  the  securities  was  restricted  and  ^  -  than  was  produced  in  the  same  per-  J39.000  a  year  ago.  This  years,  amount  purchased  or  received  was 

i.'-  the  high  and  rising  proportion  of  000  of  4  '’+  per  cent  preferred  shares  could  be  used  only  for  the  pur-  ^  According  to  the  Primary  Tex-  ;  iod  of  1947.  was  13  per  cent  smaller  than  3,525,000  pounds.  Stocks  of  second- 

ir. vestment  represented  by  capital  of  British  Columbia  Telephone  Co.  chase  of  other  sterling  securities,  j  tiles  Institute  production  of  wool- |  Total  production  of  woollen  and  i s-verage  of  ary-non-ferrous  ingot  in  May  ag- 
expenditures  for  producing  pulp  and  shows  co.mpany  .’let  earnings  for  the  Neither  could  the  restricted  secur-ilen  and  worsted  cloths  in  Canada  1  worsted  fabrics  is  four  per  cent  be-  2, loO, 000  gallons.  '  gregated  2,641,000  pounds  as 

paper,  our  traditional  big  industry,  first  four  months  of  the  current  ity  sterling  be  sold  to  British  citi- i  during  the  first  four  months  of  ;  low’  the  1917  rate  but  equals  the  to-:  The  average  price  of  syrup  w'as  against  3,584,000  a  month  earlier. 

Similar  evidence  of  the  needs  accu-  year  substantially  higher  than  for  zens.  But  it  could  be  bought  by  1 1948  amounted  to  9,593.000  linear '  tal  pre-war  consumption  in  Canada '  only  slightly  below  the  1917  level,  Amount  used  or  sold  totalled  4,- 

niulated  in  depre.ssion  and  war  is  same  period  last  year.  For  four  foreigners  who  wanted  to  purchase  !  yards.  Of  this  total  1,994,000  yards  !  of  both  Canadian-made  and  import-  at  $3,58  compared  with  $3.59,  prices  ,  436,000  pounds  while  3,493,000 

to  be  seen  in  the  recent  heavy  de-  months  to  .\pril  30,  1918.  total  re-  sterling  securities  and  much  of  it  W’ere  w’orsted  fabrics,  slightly  more  '  ed  cloths.  in  the  Maritimes  and  Quebec  show- '  pounds  were  produced, 

mands  for  farm  equipment,  and  par-  venues  after  providing  for  operat-  was  bought  at  around  $2.  I 

fculany  in  the  large  programs  of  ing  and  administrative  expenses  I  understood  the  Bank  of  i  .  . 


SCR.VP  METAL  STOCKS  OFF 


to  1948.  It  provides  striking  evi¬ 
dence  of  the  size  of  the  outlays  for 
tuildings,  machinery  and  equipment; 
they  amou.nt  to  well  over  $2,500  mil- 
l;ons  for  manufacturing  and  tne 
utilities  alone  over  the  four  vears. 


B.C.  Telephone  Net 


crop  was  13  per  cent  smaller  than  3,525,000  pounds.  Stocks  of  second- 


mands  for  farm  equipment,  and  par-  venues  after  providing  for  operat- 
tTUlanv  in  the  large  programs  of  ing  and  administrative  expenses 


tne  chief  utilities  -  electric  power, 
lailways,  and  telephones. 

It  is  difficult  to  estimate  how 


niA  -Off  A  England  recently  refused  to  issue 

v.Ar  1/1-  A”  A  li«nse.s  to  United  States  interests 

year  194*.  After  orovision  for  de-  ^  _ ...  , _  _ 4.„._ 


.o  ...........  ...........  ,.u.v  nreciatioT  mterest'  on  fu’ideJ  debt  '  switch  from  certain  British 

muen  wai*  and  postwar  investment  fovla  onH  shares  into  shares  of  San  Francisco 

has  .d,led.  and  te  adding,  to  tlie  ■>'  Maxlco-,„  Important  all- 

oountry-a  productive  ability,  even  for  '“<•  ““  Producer, 

considering  the  manufacturing  in-  $718,708  for  the  '  .  - - - - 

duatiies  alone.  The  figures  of  months  of  1947.  Steel  Shapes  Shipments 

capi  al  investment  overstate  the  net  Allowing  for  preferred  dividends  Deellnerf  Durina  AnrU 

addition  to  industrial  capacity,  since  one-third  of  the  vear  there  is  UeClinea  During  April 


considering  the  manufacturing  in¬ 
dustries  alone.  The  figures  of 
capital  investment  overstate  the  net 


vidends,  against  $718,708  for  the 
12  months  of  1947. 

.411owing  for  preferred  dividends 


addition  to  industrial  capacity,  since  Zne-third  of'the  ;-ear /here  Is  DeClinea  During  April 

.filowance  must  be  m.ide  tor  the  availa'ole  for  common  dividends  ... 

substantial  element  of  replacement  foj.  first  fg^r  months  of  1948  Ottawa.  —  Shipments  of  primary 

which  they  contain,  as  well  as  for  the  su.'ii  of  .$116,390  equal  to  $3.25  shapes  by  Canadian  steel  mills,  ex- 

the  facts  that  part  of  the  wartime  pgr  share  of  common,  as  compared  elusive  of  producers’  interchange, 

investment  found  no  peacetime  u.se  with  $388. 708  or  $8.64  per  share  amounted  to  221,000  net  tons  in 

and  that  outlays  on  new  plant  and  for  the  12  months  of  1947.  i  Arv'il,  compared  with  227,000  in 

-  -  -  - -  March,  and  207,000  in  April  last 

cstahli.bhed  —  as  witness  the  grow-  year,  the  Bureau  of  Statistics  re- 


and  that  outlays  on  new  plant  and 
cquip.ment  since  1939  have  been 
made  at  sharply  rising  prices.  How- 


as  witness  the  grow- 


cver,  taking  all  these  factors  into  ing  restrictions  against  Canadian  ported  this  week. 


Y'yA 


account,  the  Review  makes 


"reasonable  guess  ’  that  by  the  end  other  markets, 
of  1948  the  expansion  in  manufac-  Thus,  the  F 


manufactured  goods  in  Empire  and 


Amount  of  producers’  inter¬ 
change  was  86,000  tons  in  April 


o‘  1948  the  expansion  in  manufac-  Thus,  the  Review  concludes  by  against  78,000  in  March,  and  75,000 
turing  productive  capacity  over  pre-  emphasizing  that  sustained  pros-  last  year. 

w  rerity  in  Ganada  depends  heavdy  of  the  amount  shipped  for  sale  in 

the  scale  ot  a  third  to  a  half  sure-  on  more  .settled  international  condi-  April,  53,000  tons  went  direct  to 


the  .scale  of  a  third  to  a  half  sure-  on  more  .settled  international  condi-  April,  53,000  tons  went  direct  to 
ly  a  .substantial  growtn.  tions  and  on  multilateral  trade,  railways  and  railway  car  shops; 

Greater  Diversity  Thougn  capacity  to  export  to  the  II.OOO  to  pre.ssing,  forming  and 

The  size  of  the  increase,  hovvevei-,  G'nited  States  has  been  increased,  stamping  plants;  25,000  to  merchant 
i.s  only  par*  of  the  story.  Undouht-  though  a  number  of  products  trade  product-s;  25,000  to  building 

ediy,  a  greater  diversity  of  produc-  imported  from  that  coun-  construction;  18,000  to  the  contain- 

tion  has  been  obtained,  and  goods  produced  in  grg  industry;  8,000  to  agricultural 

ore  now  being  produced  which  be-  'ulume  in  Canada,  overseas  markets  equipment;  11,000  to  the  automo- 
fore  the  war  were  made  in  small  sre  still  of  vital  importance.  Thus  five  industry;  13,000  to  machinery 
quantity  or  not  at  all.  A  substan-  applies  not  only  to  some  of  Canada  s  plants;  5,0(X)  to  shipbuilding;  6,000 
t.al  part  of  the  industrial  develop-  export  commodities,  like  fg  mining,  lumbering,  etc.,  and  3,000 

r.ient  ha,s  grown  out  of  staple  indus-  foodstuffs,  but  also  to  a  number  of  tons  to  miscellaneous  industries. 

tries  and  resources  in  which  Canada  nianufactured  goods  the  output  of - 

has  a  natural  advantage.  The  new  has  been  raised  so  much  by  New  York — The  Anthracite  In- 


EUVATOR  BUCKETS 


DODGE  CLUTCHES 


has  a  natural  advantage.  The  new  ^  oicn  nas  oeen  raiseu  so 
facilities  for  fabricating  aluminum,  postwar  demands 

copper  and  asbestos,  tor  plywood 

production,  for  making  paper  and  .  14th  century  whe 


lien  nas  oeen  raiseu  so  much  by  ^’ew  York— The  Anthracite  In- 
ir  and  postwar  demands.  stitute,  research  and  educational 

organization  of  the  Pennsylvania 
In  the  14th  century  when  Venice  anthracite  industry  ha.s  announced 


ANGLE  PILLOW  BLOCKS 


RIGID  PILLOW  BLOCKS 


paper  products,  for  using  pulp  in  '^Ported  sugar  from  the  Orient  it  the  appointment  of  Carlton  J.  Lott- 
making  textiles  and  plastics,  and  costly  that  only  the  wealthy  ridge  of  Stoney  Creek,  Ontario,  as 

for  some  new  chemical  products  —  could  afford  it.  '  Canadian  field  representative. 

all  are  examples  of  this  kind  of  de- - - - — — — - - 

velopment.  At  the  same  time,  the  ^  f 

staple  export  industries  themselves  Bank  cf  CaHacIa  Statenfi0nt 

have  been  improving  and  expanding 

their  physical  capital,  as  in  the  _ _ — — — 

hiTrini’us?ies''''igASrt/;-e^‘/^  of  the  Bank  of  Canada  as  at  July  7th,  1948,  shows 

been  rebui’ding  and^extiandinir  it<i  a.s.sets  higher  by  $20,962,890  than  at  the  end  of  the  previous  week  at 

been  rebui.ding  an  1  expanding  its  $2,021,763,843.  Investments  are  shown  up  $14,562,828,  holdings  of  Sterling 

Z’Tn/  F’^^ds  declined  $9,013,  while  othe;  assets  were  fp  $6,427^ 

-nd  'h^  been  dnin-  deposits  increa.sed  during  week  by  $10,607,482,  circulation  was  up  $10,- 

and  has  been  doing  .so  without  252,286,  while  other  liabilities  were  $103,123  higher. 

of  new  jn  comparison  with  corresponding  week  last  year,  total  a.ssets  are 
ho!.'  ..lo.  Km.,  fK  i  K.  higher  by  $161,345,587.  Investments  reveal  an  increase  of  $125,- 

There  ha.s  al.s j  been  the  notable  001,558,  while  Sterling  and  U.S.  Funds  show  a  reduction  of  $695,280. 
expansion  and  diversification  in  the  Circulation  is  up  $.58,430,018  from  same  period  last  year  and  deposits 

industries  using  iron  and  steel.  .Not  are  shown  $122, .501, 382  greater,  including  $183,591  of  deposits  in  other 

cnly  have  such  long-established  in-  currencies.  Comparative  figures  are  shown  herewith; 
oustries  as  agricultural  implements,  ,  ,  .  ,  .  x-. ,  , 

railway  equipment  and  automobiles  as.sets-  July /,  1'J18  June30,  19I8  Chgeinwk.  Cl.’ge  inyr. 

added  to  their  capacity  and  to  the  liulllon 

range  of  their  products,  but  there  mImt  iiuiiiim  !!  .....  .... 

has  been  a  marked  increase  in  capa-  mi'*'"’’  *■ '  bumls  ..  18.4, .v.ii  18.4, .">01  .  —  7!M,7:tr, 

_ 1 _  _ other  (*irrenri(s  .  'hi.l.-.O  lOi.Ki'J  —  n.01.4  -4- 


July  7,  1918  June  39,  1918  Ch’ge  in  wk.  Ch’ge  inyr. 


range  of  their  products,  but  there  silver  iiuiiiim 
has  been  a  marked  increase  in  capa-  on' I'"*^ ^ 
citytoproduceindustrialandhou.se-  "  *nrenri(s 
hold  equipment.  Moreover,  steel  4i.tai 

production  has  been  much  increased,  |  Subsidiary  (  ohi 
the  range  of  steel  forms  and  alloys  Advances  t» 


—  79i,7:tr, 

+  9(>,i.-ir) 


has  been  widened,  and  the  ability  to  Chartered  i 
produce  parts  and  components  in  investments— 
thi.s  country  has  been  strengthened.  (ai  o.  i'. 

Exchange  Difficulties  G""i. 

”  (c)  other 

It  is  true  that  because  of  exchange 
difficulties,  attention  is  centred  to-  Total  . . 

day  on  the  inadequacy  of  domestic 
output  of  primary  steel  and  indus-  .vii"  other " Assets 
trial  components  in  relation  to  the 
Iteavy  demand  for  durable  goods. 

Looking  further  ahead,  the  more  I  uabilities- 
liosic  problem  is  that  this  country 
will  have  a  substantial  surplus  capa-  daiiitnl  I'a 
city  for  many  capital  and  consumer-  \!,o.s 
durable  goods  when  replacement  i 
needs  in  the  uomcstic  market  liave  Deposits— 
been  made  up.  Though  there  can  be  do  iiom. 
no  doubt  that  many  Canadian  goods  1  //j;!.'/' 

af  tnis  sort  arc  strongly  ccinpetitive 
ill  cxd:-!.  market.®,  ability  to  com-  ’i'uiid 

pete  .8  not  necessarily  the  decisive  i  i.iahiitties 
factor  in  a  world  where  the  basis  of  i  other 

niultllatera!  trade  has  not  been  re-  Xotal 


fjhurti-n-d  and  Sav.  nankii 


I).  i*.  Shf»rt  'J frill 
<h>  l>(H)j.  ]*n»v.  Sfcurltif 

(c>  Oth»T  Sccuiltifs  .... 


1,107.128  S«,T  1,1.52,900.817  -fU, .522,080  -f  .51.770.817 
790,9*1,1.50  790,900,:J04  -r  40,792  -f  85.221.711 

.  —  15,000,000 


•  The  proflucts  of  United  Steel  include  a  wide 
variety  of  mechanical  eijiiipnient  applicable 
to  all  types  of  industrial  production. 

Vi  hen  yon  need  mechanical  parts  .such  as 
bearings,  pulleys  or  chain  consult  your  near¬ 
est  United  Steel  rejnesentative  for  |iarticiilars 
of  the  wide  range  of  types  available, 

Vi  here  eompicte  transmission  or  eonveying 
installations  are  rcipiircd,  I  nitctl  Steel  engi¬ 
neers  can  provitle  expert  help  on  the  design 
and  installation  of  the  best  e<iuipnient  for 
the  job. 

Write  for  full  information  about  United  Steel 
eniiineeriiiK  service. 

Mining  Machinery  •  (irain  Elevator  and  Mill  Equip¬ 
ment  •  Traiisniission  E(|uipnient  •  \  -l!elt.  Holler  and 
Silent  Chain  Drives  •  Pulpwood  Handling  Eqiiipiiient  • 
Sewage  and  Sanitation  Systi'ins  •  I’lilleys  of  all 
types  •  Variidtle  Speed  Cnils  •  Itell  Conveyors  •  Steel 
Rolling  Mill  E<iuipnient  •  Cears  •  Sproekels  •  Chains  • 
Ball,  Roller  and  Sleeve  Bearings  •  Hoists  •  Elevator.s, 
Hoppers  and  many  other  types  of  meehanieal  equip¬ 
ment  for  industry. 


CONVEYOR  IDLERS 


GRAB  BUCKETS 


DODGE  HANGERS 


DODGE-FAFNIR  BEARINGS 


CAST  IRON  PULLEYS 


WOOD  SPLIT  PULLEYS 


Capital  Paid  fp 

Hest  I'oiiil  . 

.Notes  III  Cjrrulatioii 


I,9.-.8,.’179.9:t9  1.913,807,211  -fl  I, .■,92.828  4  12.-, ,9(11, .-,.-,8 


2.'i,999,9n0 
2,41.-,, tin 
;t.',, 178.971 


2.",, 999,999  . 

2.II:-,,I19 

29.9.-,  1,17,',  +  9  427,199 


-f  2.-,,9ll9.999 
—  .48,2.-, 7 

i  12,279,982 


2,921,793,813  2,909,899,9.-,3  4  20,992,890  -|  I91,3lj„437 


CAST  SAFETY  COLLARS 


STEEL  SAFETY  COLLARS 


.',.(819,990 
111, 9.', 9, .397 


.',,900.999 

19,9.-,9,:i97 


1,219  797,9.19  1,299. 1.',.',, 9 14  ■(  19,2.-,2,28f,  +  .48, 139,91,4 


(a)  1)0111.  Ciovei  iiiiieiif 

1 1, 1  (ihartered  Dunks  . 

'el  Others  . 

Total  . 

I.iahilities  (other  eurreiioies) 
.Vll  Other  Liuhilities  . 


142, .',.-,4, 99.4 
429,814,'.I79 
93,921,983 

773,293  941 
I8.4,.-,91 
10,428,302 


i;i3,ll4,.3.4I  -f  11,119,992  4-  2I,.394,43I 

417,927.210  4-  9,788, 7(i9  4-  ,-,8.494.497 
197,21.4,9.42  —13,291,949  4  49.422,799 

702,989.173  4  10.507,182  4-123,29.4,114 


14.4,491 

16,424,179 


—  79l,7:i9 

19.4,12.4  —  19„494,8I3 


Total  .  2,021,763,813  2.000,809,943  4-20,962,899  4-161,345,537 


'  MORSE  CHAIN 
DRIVES 


DODGE  SCREW 
CONVEYORS 
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INO  SOLID  WEST 
BEHIND  GARDINER 
FOR  LEADERSHIP 


Evaluation  Of  Agriculture 
Minister  On  Prairies  Is 
Somewhat  Mixed 


NO  OTHER  WESTERNER 


Primary  Textile  Industry  Faces 
Future  With  Confidence 


By  WILLIAM  KINO 


(Concluded  from  last  week’s  issue) 
Knitted  Goods  Production 
There  was  an  increase  in  knitted 
goods  production  in  Canada  during 
the  calendar  year  1947,  due  to  a 
more  plentiful  supply  of  yarns,  an 
improvement  in  the  labour  situation 


Special  Correspondence  _  .  ^  ____  ___  _  _ _ _  ^ 

Winnipeg.  —  Admired  for  his  ad-  I  lifting  of  numerous  Wartinje  j  are  now  80  to  100  per  cent  above  ,  a,ges  no  longer  exist.  This  is  evi 


changes  in  the  cost  of  living  index,  j  Silk  Dyeing  A  Finishing  Co.  Ltd. 
This  method  appears  to  be  giving  |  and  Guarantee  Silk  Dyeing  &  Fin- 
satisfactory  results.  Moreover  holi-  i  ishing  Ltd.,  there  has  been  exten- 
days  with  pay,  better  working  con-  \  sive  modernization, 
ditions,  pension  schemes,  and  other  I  The  Outlook  for  Primary  Textiles 
amenities  for  employees  are  written  j  certain  classes  of  basic  textiles 
into  most  agreements.  I  j^j.g  inadequate  for  trade  needs 

Wage  rates  in  the  textile  industry  |  jjyj  jjy  large  the  acute  short- 


mlnistrative  effectiveness,  his  as- 1  Prices  snd  Trade  Board  restrictions, 
tute  political  sagacity  and  for  his  j  ac^al  figures  on  units  manu- 


belligerent  Liberalism,  Rt.  Hon.  J. 
G.  Gardiner  will  be  accorded  con¬ 
siderable  support  from  the  west  for 
the  leadership  of  the  party,  but 
there  will  be  nothing  in  the  nature 
of  a  crusade  to  enthrone  the  pres¬ 
ent  minister  of  agriculture. 


factured  are  not  yet  available. 


the  1939  level.  Most  mills  are  work- .  dent  from  an  examination  of  offer¬ 
ing  two  shifts,  with  the  “twilight”  i  jngg  jn  retail  stores  in  cities,  towns 
shift  employed  in  some  instances.  ;  country  villages  across  the 

Producers  of  heavy  underwear  |  It  is  doubtful  if  many  mills  in  the  j  country, 
had  less  difficulty  in  obtaining  j  industry  are  operating  a  third  shift, ;  The  prospect  of  shortages  in  the 
woollen  yarns  and  with  more  fav-  since  it  tends  to  disrupt  past  few  years,  together  with  the 

ourable  mill  operations  output  was  |  and  neither  management  n^or  la,bour  probability  of  marked  price  ad- 
somewhat  above  the  level  of  the  j  regards  it  as  efficient.  There  is  no 
previous  year.  Underwear  milLs  '  doubt  that  wages  and  working  con- 


The  west,  in  fact,  is  very  much  j 
divivded  in  its  appraisal  of  “Jim-  " 
my’’  Gardiner.  After  a  life-time  in 
politics  he  has  no  deficiencies  in 
political  experience.  On  the  plat¬ 
form,  and  particularly  on  the  floor 
of  the  federal  house,  he  is  admired 
as  an  adroit  aggressive  debater.  To 
most  prairie  folk  he  is  the  depart¬ 
ment  of  agriculture. 

In  a  vague  way  too,  many  prairie  ! 


us  year.  Underwear  milts  aouoi  inai  wages  anu  worKing  eo..-  ^  ^be  part  of  the  trade 

„  the  finer  counts  of  worsted  !  ditions  in  the  primary  textile  Indus-  ^  consumers  It  is  true  that  ef- 

yarns  experienced  difficulty  in  ,  try  compare  favourably  with  those  j  demand  was  greater  than  in 

securing  adequate  supplies  and  in  i  m  other  Industries  of  a  similar  any  previous  period,  but  much  of  it 

this  instance  output  was  not  greatly  character.  -The  problern  is  that  of  ^  on  unsound  reasoning  as 

above  the  1946  level.  There  was  a  ;  assuring  highly  favourable  working  ^be  average  individual  was 

marked  increase  in  production  of  j  conditions  in  face  of  import  compe-  concerned  The  last  few  months 
men's  and  boys’  hosiery.  tition  from  foreign  industries  where  ^“ve  de^nstraLd  beyond  alH^^^ 

Outerwear  manufacturers  were  ■  wages  and  working  conditions  are  ^^bat  there  will  be  no  shortage  of 
more  favourably  placed  than  in  the  5,°'  favourable  as  they  are  in  jgjjtiles  in  the  forseeable  future, 
preceding  year.  Using  woollen  and  '  In  the  second  quarter  of  1948  mill 

worsted  and  cotton,  rayon  and  ^  Plant  Modernization  and  Expansion  operations  are  being  maintained  at 
farmers  associate  him  as  the  orig- !  blends  yams,  most  of  which  were  ;  It  **  on  textU^ y®®"- 

inator  and  master  mind  behind  the  '  available  in  greater  quantities  the  exoaSn  if  the  y***" 

wheat  board  hand-outs,  while  in  I ^  tLV  I  Tar 

eastern  Canada  he  is  looked  upon  i  f  t  ^  /  nforev^ua  oeriod  ifthe  ind^^  imports, 

as  the  father  of  the  feerf  grain  I  ^^"y  different  types  of  no  previous  period  in  the  industry  s  ^be  amount  of  forward  business  on 

departmental  dutlea  haa  apparent.  ^  !“  ^r  macLilry™,  75  to  100  SS  P;  ’’’'“'I P""®  ‘'i 

ly  no  effect  upon  him,  and  he  loves  When  final  figures  on  production  cent  abfe  the  1939  level  with  a  :  February  brought  a  certain  amount 
a  political  dog  fight.  of  full  fashioned  hosiery  are  'ssued  |  j  of  weakness  into  the  price  structure 

^  ,  they  are  expected  to  reveal  an  in-  i  “ar  ooservaiion  on  applying  lo  ^^jb  quotations  on  raw  wool,  tops. 

Had  Hand  On  Controls  j  crease  above  the  total  of  2,710,000  buildings  and  renovations.  cotton,  etc.,  below  the  post-war 

Mr.  Gardiner,  of  course,  had  a ,  dozen  pairs  manufactured  in  1946 price  increases  pga^s.  Because  of  this  weakness 
big  hand  in  the  British  wheat  and  i„  1947  exports  increased  to  297,-  1  expenditures  last  year  set  a  new  ggetions  of  the  trade— mills,  the 
cattle  agreements  and  in  such  res-  ■  792  dozen  pairs  in  comparison  with  ,  .  .  »  ■_  wearing  apparel  industries  and  re- 

trictive  conceptions  as  the  beef  ;  200,000  dozen  exported  in  the  pre- i  ®.  eePjle*  investment  Ibe  ^jgj.3_bj^yg  ghortened  their  for- 

cattle  embargo  to  the  United  :  vious  year.  Apparent  consumption  j  f®*i,'  ward  commitments. 

States.  While  many  of  these  mea- j —domestic  output,  plus  imports,  I  The  statistical  position  suggests 

sures  were  inspired  by  the  con- ,  less  exports  —  was  slightly  above  e®"*®  curtailment  of  woollen  mill 

tingencies  of  the  war  period,  it  |  the  1916  level.  i  ^  difficult  activity  later  this  year,  since  supply 

usually  fell  to  the  minister  of  agri-  j  The  entire  knitting  industry  —  !  certain  classes  of  goods  ex¬ 
culture  to  explain  and  defend  them.  ‘  new  styles,  pattern  effects,  seasonal  ;  demand.  On  worsteds  the 

Many  concurred  in  the  judgments  :  colours,  aVe  essential  under  peace-  different  since  there  is 

which  he  sponsored.  To  others  they  time  condit  ons— rece  ved  a  marked  a  brisk  demand  for  the  better  types 

were  utter  heresay.  !  stimulous  from  lifting  of  WPTB  ®Ivn«ndPd  nro  materials.  On  all  classes  of 

Certainly  some  of  the  influential  regulations  and  the  abolition  of  pro-  t‘"®“  goods  there  is  a  demand  for  lower 

political  elements  in  the  west  have !  duction  directives.  For  the  first  "®^  prices  and.  in  addition,  Canadian 

no  use  for  “Jimmy”  Gardiner.  He  time  in  several  years  the  industry  ^'"fbe  ^ar  1946  were  not  “om^ 

ha-s  been  bitterly  criticized  in  pool  i  was  free  to  exercise  its  ingenuity  “  ®®®  i  tion  from  imports  of  wool  textiles 

circles  and  at  numerous  gatherings  t  and  resourcefulness  and  produce  ;  ^  j  ^be  vear  1947  the  value  of  im-  '  Britain.  The  domestic  wool 

of  livestock  producers.  Little  af  fee- 1  new  t>T,es  of  knitted  goods  with  J^'S®  l"enera7  t^rfm^v  b\ 

tion  exists  for  him  among  the  i  which  to  broaden  consumer  demand  !  ^  j  ^  Canada  reached  the  unore-  pneral  there  may  be  some 

C.C.F.’ers  of  Saskatchewan  or  in  In  face  of  price  increases  on  all  of  $20  743  553  in  ‘*®®*i®®  null  operations  this  year, 

the  Social  Credit  hierarchy  of  Al- j  type.s  of  yarns  and  more  plentiful ;  U3.032:SYn  the  I  ^  J.J®/® 

berta.  Many  of  the  Manitoba  dele- 1  supplies  of  those  qualities  which  j  ^ous  vear  Of  total  imports 
gates  would  prefer  Premier  Stuart  were  scarce  in  previous  years  the  Pg^  [b^gg  SUtL  P°';‘®g  ®^S 

'•  ■"  “•iwer/v.lu,a  .t  S18,14«  732  BriUln  ha, 

KAO  niachinery  valued  ^  $2,-  girggjy  created  a  demand  for  more 
509,581  and  shipments  from  Switz-  Canadian  mills,  since 


I  rayon  fabrics,  except  the  low  qual- 
I  ity  spun  rayon  constructions,  is  ac- 
I  tive  and  no  marked  recession  is  ex- 
I  pected  during  the  third  and  fourth 
quarters  of  this  year.  Imports  from 
the  United  States,  which  reached 
record  high  levels  in  1947,  have  al¬ 
ready  declined  under  the  quota  sys¬ 
tem  and  in  the  absence  of  greatly 
i  increased  takings  from  Britain, 
i  Canadian  mills  are  being  asked  to 
‘  expand  shipments  of  desirable  types 
'  of  merchandise.  During  the  balance 
of  the  year  the  domestic  rayon 
;  weaving  industry  is  likely  to  main- 
^  tain  production  at  recent  high  levels 
in  face  of  strong  demands  from  con¬ 
sumers  for  lower  prices, 
j  The  knitting  industry  is  not  pes- 
'  simistic  about  prospects  for  the 
j  balance  of  the  year  although  it  is 
!  displaying  more  caution  in  its  yarn 
purchases  due  to  the  slight  decline 
j  in  prices  of  some  classes  of  raw 
,  materials.  Late  in  1947,  as  the 
;  supply  of  certain  classes  of  under- 
:  wear,  outerwear  and  hosiery  equal- 
I  led  trade  needs,  there  was  more 
‘  competition  between  producers.  The 
industry  is  likely  to  enjoy  a  good 
volume  of  business  during  the  re¬ 
mainder  of  the  current  year  if  mer¬ 
chandise  of  the  required  quality  in 
i  appealing  styles  and  at  attractive 
i  prices  is  offered. 

!  It  may  be  concluded  that  the 
primary  textile  industry’s  position  in 
1  face  of  the  demand  for  lower  prices 
■  and  better  types  of  merchandise,  is 
sound  and  no  marked  recession  in 
mill  activity  is  expected.  All  manu- 
‘  facturers  are  striving  to  reduce  pro¬ 
duction  costs  through  the  use  of 
:  new  machinery,  more  efficient  oper¬ 
ating  methods  and  better  merchan¬ 
dising.  This  policy  is  sound  and  in 
any  period  of  competitive  trading 
•  will  assure  consumers  of  a  vast  sup¬ 
ply  of  desirable  Canadian-made 
I  merchandise  at  prices  they  can  af- 
I  ford  to  pay. 


Western  Oil  News 


!  Imperial  Oil  Co.  has  brought  in  1  Shell  Lands,  Anglo  will  be  reimburs- 
!  four  more  wells  in  the  Leduc  field:  !  ed  for  all  costs  out  of  first  produc- 
I  No.  68,  a  D3  producer,  in  the  south-  tion,  and  net  profits  will  then  be 
I  east  sector  in  subdivision  immediate-  shared  80  per  cent  to  Anglo  and  20 
i  ly  north  of  No.  34  dry  hole,  at  5,405  .  per  cent  to  Shell. 

'  feet,  rating  potential  of  2,424  daily;  v. 

No.  72,  a  D3  producer,  in  extreme  ■  Command  Oils,  Limited,  member 
'  southeast  sector,  east  of  Continental  of  the  Commonwealth  Petroleum 
'  No.  2,  at  5,143  feet,  rating"  456  bar-  ,  Group,  has  started  on  a  further  lour- 
'  rels;  No.  73.  a  D2  well,  in  central  ;  well  drilling  program  at  Lloyd- 
sector,  immediately  west  of  Home  minster.  The  first  well, 

I  Oil  Nos.  5  and  6,  at  depth  of  5,135  9.  has  been  completed  around  2,000 
’  feet,  rated  at  1,800  barrels  daily  and  ft.,  and  was  abandoned  after  failing 
No.  76,  another  D3,  in  north  sector,  to  show  commercial  oil  potentiali- 
half  a  mile  northwest  of  Imperial-  ties.  No.  10  is  coring  Not  yet 
Leduc  No.  21,  at  depth  of  5,339  feet,  ilrilied  in  the  series  are  C-L  No.  8 
rated  at  1,752  barrels  potential.  and  a  fourth  site  not  yet  staked. 

,  A  third  joint  venture  involves 
Imperial  has  started  several  more  drilling  of  an  80-^cre  lease 
wildcats  in  central  Alberta,  one  west  of  No.  1.  This  lease,  o 
near  Redwater,  about  27  miles  known  as  Hargal-Lingnora  i  > 

:  northeast  of  Edmonton  and  the  other  1°  prove  up  further  eig  d 
near  Ardrossan,  about  15  miles  east  sites. 

y  ¥  ¥ 

Clean  oil  is  being  produced  from 
No.  1  well  under  joint  venture  with 
Lingora  Mines,  J.  H.  p-orester,  pre- 
Alberta  Pacific  Consolidated  Oils  sident  of  Hargal  Oils, 
has  re-conditioned  several  producing  P  , 

wells.  For  several  vears  the  com-  ^^e  well  has  encouraged  the 

pany  has  held  leases  lying  on  the  aovancement  of  plan.s  for  the  acTe- 
Lstern  flank  of  North  Turner  f&® ,  TZ 

Valley  and  now  this  acreage  has  wells,  he  sa  .  .lirort 

again  assumed  importance  in  view  groune  within 

of  a  further  te.st  weil  now  being  2-A®t"  ^  ^ 

K,,  6,)0  feet  ot  it. 


of  Edmonton,  to  be  known  as  Iin 
perial-Redwater  No.  1  and  Iniperial- 
Ardrossan  No.  1. 

¥  ¥  ¥ 


drilled  by  other  interests  in  the 
vicinity. 

¥  ¥  ¥ 

Princess  Petroleums  is  making 


Through  an  option  , agreement 
with  Traco  Investments  covering 
1,. 500, 000  shares,  the  company  has 
aireadv  received  $30,000  and  will 


Big  1948  Gain  Seen 

For  Golden  Manitou 


Garson. 

Conception  Unsound  j  Purchases.  Retail  demand  for  knit- 

^  ,  X  Ued  goods  IS  much  more  discnmm- 

The  criticlsni  has  been  that  the  atjng-  and  the  industry  is  not  sura 
whole  wheat  board  conception  of  :  ^j^at  its  production  record  this  vear 
marketing  is  un.sound  and  costly  to  ^  better  than  that  of  1947. 

the  producers.  Perhaps  even  Mr.  |  The  knitting  industrv  is  confl- 
Gardiner  has  some  qualms  in  this :  ^ent,  however,  that  with  efficient 
connection,  but  of  necessit.v  he  has  |  and  well  organized  plants  and  great 
^f®!!*!.®®  ®YY^®”  P®^r  the  brunt  experience  of  the  domestic  market’s 
®/,.  ^’Y®  ''erbal  onslaught.  Thus  tlie  ^  ^eeds  it  will  secure  sufficient  busi- 
Winnipeg  Free  Pre.ss  recently  took ,  ^ess  to  maintain  operations  at 
him  to  task  as  follows:  j  around  last  year’s  levels.  The  in- 

“Mr.  Gardiner  is  proving  himself  dustry  does  not  fear  legitimate  im- 
to  be,  indeed,  a  redoubtable  socialist.  I  port  competition. 

Under  his  leadership  the  marketing  j  Employment,  Wage  Agreements,  etc. 

wS  !  .^Throughout  th.  p<»t,w.r 

Wheat:  threatened  With  socialization  !  ^*’®  P'-‘uu‘'-y  textile  industry,  in 


erland  were  valued  at  $68,202. 


I  some  time  must  elapse  before 


ful  if  the  textile  industry  will  main¬ 
tain  the  rate  of  capital  expenditures 


„„  ...itv,  „„ J  , _ .  common  with  most  other  manufac- 

as  with  oats  and  barley;  or  so  ,  ■  „  •  j  ,  . 

hoxirrori  _ _  tunog  industHes  m  the  Dominion, 

and”  government  bulk  contract! ®’'P.®';'®."®®^  great  difficulty  in  ;  established  last  year.  Several  new 
to  place  farmers  at  the  merev  of  i  »uf>utaining  production.  In  nearl/ ,  projects  which  are  not  yet  beyond 
the  Dominion  government  with  Yes-  ’  f”  Plants  labour  turnover  was  ex-  ;  the  drawing  board  stap  have  been 

pect  to  prices.  !  l*’e”iely  high,  it  was  difficult  to  i  deferred  because  of  the  high  cost 

^  .  '  u,,.  HT  J  j  .secure  an  adequate  number  of  ‘  of  new  machinery  and  buildings. 

Along  witn  this,  on  Mr.  Card-  :  workers  and  man-hour  production  ;  For  the  present,  at  least,  most 
iner  s  part,  g^s  a  robust  protec-  |  was  below  the  required  level.  It  is  j  manufacturers  are  concentrating  on 
tionism.  Mr.  Gardiner  is  opposed  ,  doubtful  if  textiles  suffered  more  i  efficiency  of  production  and  while 
to  margarine.  He  is  opposed  also  to  [  than  any  other  industry,  but  the  ,  this  will  involve  heavy  purchases  of 
imports  of  butter.  Mr.  Gardiner’s  ,  fact  remains  that  labour  was,  and  ,  specialized  equipment  the  total  in- 
denunciation  of  imports  of  New  j  jg  todav,  the  bottle-neck  preventing  volved  in  these  purchases  this  year 
Zealand  butter  are  up  to  the  high-  j  f,jii  utilization  of  plant  and  equip-  ■  is  not  likely  to  equal  that  for  1947. 

’"e'flentally,  in  :  ment.  Cotton  Mill  Modernization  —  In 

T  J  none  other  than  the  late  |  Difficulties  apparent  in  the  early  >  the  cotton  industry  several  new 
Lord  Bennett.  If  Mr.  Gardiner  would  post-war  period  persisted  through-  j  plants  have  been  brought  into  oper- 
take  to  the  countryside  with  a  farm  |  out  all  sections  in  1947,  although  |  ation  since  the  beginning  of  1947 — 
wagon  and  a  cow,  he  could  dupli- ;  f^cre  was  a  marked  increase  in  the  some  of  them  on  a  limited  scale, 
cate  without  the  .slightest  sacrifice  labour  force  during  the  year.  When  ,  The  Esmond  Xlills  Ltd.  plant  at 
of  present  principle,  the  remark-  ,  the  year  opened  85,9.58  persons  were  Perth,  Ont.,  is  now  producing  cot- 
able  campaign  of  Senator  Mullins  eiy,p]oyed  in  the  primary  textile  in-  |  ton  blankets;  Robinson  Cotton  Mills 
in  Marquette  in  the  1930  general  [  dustry,  the  number  increa.sed  during  \  Ltd.,  Woodbridge,  Ont.,  will  produce 
election.  !  the  fir.st  quarter,  there  were  minor  ’  grey  goods  this  year;  Dominion  Tex- 

Born  in  Exeter,  Ont.,  Mr.  Card-  '  declines  in  the  second  and  third  tile  Co.’s  new  mill  at  Magog  is  now 

iner  was  first  elected  to  the  Sas-  quarters,  with  a  marked  expansion  producing  grey  cottons  and  the  old 
katchewan  legislature  in  1914.  In  to  91,602  workers  by  the  end  of  the  plant  is  being  modernized;  Canadian 
due  course  he  became  minister  of ;  ye.ar.  ;  Cottons  Ltd.  is  carrying  out  a 

highways,  premier,  provincial  trea-  i  The  tabular  statement  published  :  modernization  program  involving 
surer,  minister  of  education,  leader  ^  with  this  article  shows  that  the  cot-  several  million  dollars;  the  new  cot- 
of  the  opposition  and  then  premier  ^  ton  yarn  and  cloth  industry’s  posi-  |  ton  weaving  mill  of  Wabasso  Cot- 
again.  He  was  lured  to  Ottav/a  18  tion  was  le.ss  favourable  than  those  ton  Co.  Ltd.  at  Grand’Mere,  Que., 
years  ago  to  become  mini.ster  of  of  other  divisions.  From  the  be-  i  is  now  operating.  The  industry’s 
agriculture.  He  still  retain.s  his  farm  ginning  to  the  end  of  the  year  the  |  productive  capacity  has  increased  , 
in  Sa.skatchewan,  and  regards  it  as  cotton  industry  labour  foi*ce  ex-  i  but  modernization  work  continues,  i 
"home”  panded  from  20,914  to  21,618.  The  i  Rayon  Industry  Expansion— There  i 

Garson  a  Nominee  i  increase  in  other  divisions,  from  |  was  spectacular  expansion  of  the  i 

While  he  has  remained  entirelv  24.040  to  26,116  in  hosierv  and  Ya yon  industry  in  1947.  The  new! 
in  the  background  Premier  Garson  '  goods  and  from  13,970  to  i  staple  fibre  plant  of  Courtaulds  | 

of  Manitoba  will  be  nominated  for  in  rayon  and  .silk  were  great-  |  (Canada)  Ltd.  will  be  in  production  I 

the  Liberal  leadership  at  the  con-  ®’'’  ®  'e''‘’er  increase  in  woollen  j  this  year;  the  Canadian  Celanese  j 

vention  next  month  and  he  will  be  '  14,321  on  Jan-  |  Ltd.  staple  fibre  weaving  plant  at  i 

strongly  supported  bv  the  Manitoba  1^-362  on  December  Sorel,  Que.,  operated  in  the  final  | 

delegates.  As  regards  his  general  .  ;  quarter  of  last  year;  the  nylon  yarn  I 

nnsitinn  the  Winninpo-  Trihirno  hp  While  employment  improved  plant  of  Canadian  Industries  Ltd. 
claresY  ^  “  numerically  the  labour  turnover  wa.s  has  been  expanded;  new  rayon  | 

1  i  n/r  f-  ,  • .  exceptionally  high  in  most  plants.  |  weaving  mills  of  Bruck  Silk  Mills  ^ 

n  regara  lo  Mr.  Gar.son  s  pos-  workers  would  no  sooner  be  Ltd.  and  Consolidated  Textiles  Ltd.  i 

..fo-  ^’®  trained  to  perform  elementary  task.s  have  been  brought  into  operation: 

explained  that  he  is  quite  at  liberty  ti,an  they  would  leave  to  accent  the  new  weave  shed  of  Associated  ; 
to  permit  .ms  name  to  go  before  employment  in  other  fields  and  ex-  |  Textiles  of  Canada  Ltd.  has  been 
the  convention  without  in  any  way  ,  perienced  workers  continued  to  seek  completed.  I 

hi.s  status  as  premier  of  opportunities  outside  the  textile  in-  !  Woollen  and  Knit  Goods  Plant  —  ; 
anitoba.  If  he  .should  be  unsuc-  (j„g4ry  jvjo  doubt  the  general  un-  Paton  Manufacturing  Co.’s  moder- ; 
®ess  ui  in  tne  tederai  nelrt,  as  a  settlement  consequent  upon  wartime  nization  program  at  Sherbrooke,' 
candidate  for  the  nomination,  he  changes  wa.s  responsible  for  the  Que.,  is  well  on  the  way  to  com- | 
wo  still  be  premier  of  this  prov-  rc.stles.sncss  which  was  still  evident  pletion;  the  plants  of  Penmans  Ltd.  j 
ince  ami  would  have  some  gauge  year  The  task  of  maintaining  are  being  modernized;  Grand’Mere  ' 
as  to  his  chances  five  or  ten  years  production  in  all  mills  wa.s,  because  Knitting  Co.  Ltd.  is  now  occupying' 
roni  now  if  Mr.  St.  Laurent  were  (),,g  mobility  of  labour,  an  ex-  |  its  new  plant;  new  worsted  spinning 
rime  Minister  Ling  s  successor,  treniely  difficult  one.  In  the  first  ;  mills  are  being  operated  by  Cana- ; 
r  e  support  he  nii?bt  gain  from  quarter  of  the  current  year,  as  jobs  dian  Worsted  Mfg.  Co.  in  St.  Thoiq- , 
e  convention  could  also  be  a  fac-  became  le.ss  plentiful,  there  was  ^  as.  Ont.,  Demetre,  Sault  &  Ciriez  j 
tor  in  deciding  whether  he  should  nnich  more  stability  and  it  is  be-  :  Ltd.  in  St.  Johns,  Que.,  Montrose  j 

lieved  that  there  will  be  further  !  Worsted  Mills  Inc.,  in  Granby,  Que.,  i 
-Av.,  o,..o  o  pcogress  this  year.  and  Hield  Bros.  Ltd.,  Kingston,  Ont.,  I 

Unionization  of  employees  in  the ;  York  Knitting  Mills  Ltd.  is  now  i 
.  ,  •  ,  primary  textile  industry  increased  operating  its  new  plant  at  Wood-  ' 

to  lose  in  the  Manitoba  field  and  year,  although  labour  disputes  stock,  Ont.  Many  older  plants  in 

nAiUicir  ftYcnJth  i  "'e*'®  Prevalent  than  in  the  pre-  I  the  woollen  and  knit  goods  industry  ! 

ino-  Ar  period.  There  are  few  mills  are  carrying  out  extensive  moderni- ' 

in  urban  centres  where  trade  unions  zation  programs, 
do  not  represent  the  workers  in  Dyeing  and  Finishing  —  Plants  i 
negotiations  with  management  on  of  Consolidated  Piece  Dyers  Ltd.  in  ! 
Garson,  the  we.st  up  to  the  present  wages,  working  conditions,  etc.  In  Cobourg,  Montreal  and  Toronto  have 
has  not  revealed  any  particular  in-  ;  rural  areas  unionization  of  ein-  been  modernized  in  the  past  two  | 
terest  in  anv  of  the  other  prospec-  pioyees  is  not  extensive  since  tliere  years;  Dominion  Burlington  Mills  | 
tive  candidates.  j  jg  ,,  doge  and  intimate  contact  be-  Ltd.  is  now  operating  it.s  new  rayon  I 

. ~"5 -  ,  'tween  labour  and  management  and  fabric  converting  ilivision  in  Mont- 

BR.  IIOMINIO.N'  PROFIT  FP  '  there  is  little  (lifficulty  in  arriving  real;  Pinalel  Piece  Dye  Works  Ltd. 
Calgary.  —  Net  profit  of  $78,111  at  agreeinenls  satisfactory  to  both  i.s  now  operating  at  Joliette;  iiiucli 
for  the  year  ended  March  31  is  re-  sides.  new  equipment  ha.s  been  installed 

ported  by  British  Dominion  Oil  and  ;  Textile  employees  in  most  urban  in  the  yarn  tlyeiiig  plant  of  R.  W. 
Development  (-(>.,  and  com|)ares  svitli  centres,  are.  as  already  indicated,  MatUiewmaii  4&  Son  Ltd.  in  Toronto; 
$63,931  in  the  previous  fiscal  year.  |  working  under  union/management  Kelpie  (Canada)  Ltd.,  at  a  new 
T.  L.  Brook,  president,  states  that  agreements.  .\n  important  feature  “plant  in  Montreal  is  now  producing 
current  liabilities  liave  been  rediic-  of  many  agreements  of  the  past  unshrinkable  wool  yarns.  In  other 
ed  to  $11,408  and  are  well  covered  ,  year  is  the  provision  for  increases  plants  equipped  for  custom  dyeing 
by  current  assets.  or  reductions  in  wave*  haand  on  '  ajid  finishing,  including  Dominion 


Under  Canada  a  program  for  con-  Britain  will  be  able  to  expand  her 
servation  of  U.S.  dollars  steps  may  shipment!  to  this  market  to  partial- 
be  taken  to  restrict  capital  goods  ly  or  wholly  offset  the  declines  in 
imports’,  including  textile  machin-  j  takings  from  U.S. A.  It  is  likely 
ery.  To  date  milU  have  experienced  I  that  domestic  mills  will  be  able  to 
little  difficulty  in  obtaining  machin-  j  find  a  market  this  year  for  all  the 
ery  from  United  States,  since  con- 1  goods  they  can  produce  and,  indeed, 
tinned  modernization  of  Canadian  i  this  situation  may  exist  well  into 
textile  plant  is  highly  essential  to  .  1949. 

assure  production  of  the  required  |  Demand  for  all  classes  of  woven 
volume  of  reasonably  priced  mer- 1 
chandiae  for  domestic  consumption. ! 

Apart  from  restrictions  on  capital 
goods  imports  from  U.S.  it  is  doubt- 


With  maximum  operations  of  1,000 
tons  daily,  operating  profit  of  Golden 
Manitou  Mines,  Ltd.,  for  May  is  re¬ 
ported  at  approximately  $107,000. 

Development  has  sufficiently  ad¬ 
vanced  to  maintain  this  pace  and 
operating  profit  from  now  on  is  ex¬ 
pected  to  run  around  $100,000  to 
$120,000  monthly.  Development 
work  is  currently  concentrated  on 
opening  up  the  1,400  ft.  level. 

Early  this  year,  W.  H.  Knight, 
president,  estimated  operating  pro¬ 
fit  for  the  year  1948  at  $900,000 
which  would  compare  with  $221,000 
for  1947.  Dividends  are  expected 
about  first  of  October. 

BIDGOOD  PRODUCTION  G.\IN 

June  production  of  Bidgood  Kirk¬ 
land  Gold  Mines  was  valued  at  $35,- 
130  officials  of  company  report.  Al¬ 
though  this  figure  was  better  than 
those  of  the  two  previous  month.s 
it  was  a  little  lower  than  that  of 
June,  1947. 

Gross  value  of  production  during  ' 
the  first  six  months  at  $202,450 
showed  an  increase  over  last  year. 
Recovery  per  ton  however  was  . 
much  lower  being  $9.69  against  ' 
$12.88.  The  number  of  tons  milled  ' 
was  20,901  compared  with  14,149.  | 


arrangement  for  the  drilling  of  two  adequately  financed  for  the 
and  possibly  three  more  wells  on  \^-ork,  it  is  said.  J.  II.  Chalmers  and 
the  South  Princess  Syndicate  area.  c.  O.  Stee  have  joined  the  board 
with  work  likely  to  begin  soon.  Ttie  umje,-  the  arrangements, 
company  originally  acquired  5,700  Two  wells  in  Vermilion  field  are 
acres  in  the  South  Princess  field,  being  reconditioned.  In  Leduc  com- 
Subsequently.  a  further  6,000  acres  pajiy  continues  a  wait  and  see  pol- 
were  acquired  in  what  is  known  as  jcy.' Negotiations  are  under  way  for 
the  Princess  Brooks  area.  In  order  making  a  Devonian  test  of  a  well 
to  carry  on  the  development  and  to  be  drilled  close  to  company's 
complete  drilling  commitments,  the  Uoydniinsler  Blackfoot  holding.s. 
company  was  the  prime  mover  in  '  sn  ip  iji 

organizing  the  South  Princess  Syn-  •  Imiiei  ial  -  Leduc  No.  8  well,  in 
dicate  to  drill  four  wells  in  the  northeast  part  of  Leduc  field,  .siib- 
South  Prince.ss  area,  and  akso  the  division  16  of  section  26-.5()-26,  ini- 
Princess-Brooks  Syndicate  which  mediatclv  we.st  of  subdivision  of  ad- 


was  established  to  drill  three  wells 
in  the  other  localitv. 


joining  section  in  which 
Central  Leduc  No.  2,  a 


is  located 
D-3  zone 


The  company  subscribed  10  per  producer,  is  reported  to  have  found 
cent  and  26  per  cent  in  these  syn-  clean  oil  of  medium  gravity,  with 
aicates,  respectively.  gas  of  substantial  volume,  in  the 

G.  L.  McAlahon,  president,  states  Lower  Crcta.’coiis  providing  the  best 
that  with  the  developments  general-  showing  to  date  in  that  formation, 
ly  taking  place  within  the  inovince  I’revioiis  testing  in  other  localities 
and  the  Princess  field  in  particular,  had  shown  varying  results,  but  none 
directors  look  for  a  very  successful  of  real  importance,  though  it  wa.s 
year  for  the  company.  ,  the  showing  in  that  formation. 

¥  ¥  ¥  known  as  D1  of  the  Devonian,  that 

A  deep  wildcat  well  will  be  drilled  (iccided  Imperial  to  start  No.  2  well 
later  this  summer  by  Anglo-Cana-  in  January,  1917,  prior  to  discovery 
dian  Oil  Co.,  Ltd.,  on  the  Black  of  tiie  U-2  zone. 

Diamond  structure  just  east  of  No.  80  in  a  one-hoiir  test  at  depth 
Turner  Valley,  and  approximately  of  4,170176  feet  gave  niaxinniiii  gas 
20  miles  south  and  west  of  Calgary,  flow'  of  2.50,000  cubic  feet,  plus 
The  company  has  acquired  about  1,170  feet  of  oil  in  the  pipe,  120  feet 
20,000  acres  of  oil  rights  to  the  iiii-  of  mud  and  no  water.  Oil  runs  hc- 
mediate  cast  of  the  central  part  of  tween  25  and  30  degrees  API.  That 
the  Turner  Valley  oil  and  gas  fiehl.  test  took  place  on  Monday.  On  pie- 
About  half  of  the  acreage  has  been  vious  day,  te.st  wa.s  made  at  4.161-66 
obtained  from  Shell  Oil  Co.  of  Can-  feet,  giving  maximum  ga.s  flow  of 
ada.  Ltd.,  W'ho  seismographed  the  .1,500,000  cubic  feet,  plus  pipe  re¬ 
area.  Under  the  agreement  with  covery  of  30  feet  of  oil.  Next  test 
Shell,  the  initial  well  will  be  drilled  1  ai  4,166-71  feet,  on  a  .50-miniite  run, 
on  the  Shell  acreage.  Should  com-  gave  maximum  flow  of  570,000  cubic 
mercial  production  be  obtained  in  feet  of  gas,  with  flow  oil  at  surface. 


Panic  .  .  .  despair  ...  a  lifetime's  work  burned  out  by  a 
careless  match,  a  smouldering  campfire.  This  is  not  only 
one  innocent  man's  loss — the  guilty  seldom  suffer — but  a 
serious  loss  to  every  Canadian.  Timber,  wildlife  and 
streams,  basic  elements  in  our  national  economy,  are  all 
destroyed  by  the  forest  fire. 

By  observing  the  simple  rules  of  the  woods,  which  every 
real  camper  and  sportsman  obeys,  you  can  help  prevent 
the  forest  loss  which  costs  Canadians  nearly  four  million 
dollars  a  year  in  timber  alone. 


peated  soiinding.s  from  Ottawa  that 
he  enter  the  Dominion  cabinet  with 
a  senior  portfolio.  He  has  nothing 


political  strength  by  standing  for 
the  leadership.” 

Apart  from  Rt.  Hon.  L.  S.  St 
Laurent,  Mr.  Gardiner  and  Mr 


I 


tcorraiCHT  ly  carunc  s.  i<4S 


HELP  PREVENT  FOREST  FIRES 

1.  Throw  cigarette  ends  in  the  water  or  snub  them 
out  on  a  rock. 

2.  Break  used  matches  in  two. 

3.  Build  campfires  near  the  water  on  rocks  or  well 
cleared  mineral  soil. 

4.  Make  sure  your  fire  is  out  before  you  leave  it 
unattended. 

CARLING'S 


THE  CARLING  BREWERIES  LIMITED 

NATfRlOO.  ONIAIIO 


-  YOURS  TO  ENJOY  YOURS  TO  PROTECT 


THE  FINANCIAL  TIMES,  JULY  16,  1948 

[)  Mlliro  TA  Kirkland  Lake  Gold 


ELDER  MINES  TO 
SEE  PROXY  FIGHT 
AT  SPECIAL  MEET 


Minorit>'  Group  Opposes  Sale  ^ons  milled 
Of  Assets  to  New  Company;  totalled  23,70i, 
Claim  500,000  Shares  tons  per  day.  J 


PRESIDENT_S^4TES  CASE  ,33  cent.  -  i 

Claiming  to  be  the  largest  single  Accounting  for  the  larger  value  '  .Vshi.y 
•shareholder  in  Elder  Mines  Limited,  of  output  a  year  ago  was  recovery  ;;; 
Shatner.  of  Montreal,  has  o*  S*.2...<  per  ton.  :  vula’llf 


Louis  Shatner,  of  Montreal,  has  per  ion.  :  . 

announced  his  opposition  to  sale  “  ~  '  i  .Vm'ior'"^,. 

ol  companv  assets  to  a  new  com-  SnCCp  CrCCk  COHCCntratCS  , ’uaniiniiu- '  !’.!!!!! 

nSiinfi;r^ri:;ito^niuy '  ©H  Zinc.  Lead  Production  : 

19  to  consider  sale  of  as.sets  to  ,  ^  licM-ouit  . 

Consolidated  Elder  Mines  Ltd.,  a  Vancouver.  Sheep  Creek  Gold  . 

new  2.000.000-share  concern.  Pro-  Mines  company  reports  has  since  Uoiud  . . 

posed  basis  of  exchange  will  be  one  June  centred  all  its  production  V, 

share  in  the  new  company  for  each  activity  on  its  zinc  and  lead  mine  uidiiIum  . 

three  existing  shares.  the  Lucky  Jim  which  is  operated  by  j  liniiudison  .  .  .. 

T  oo-.tr  of  tho  oorvinonv  a  whollv-owned  subsidiarv  due  to  the  .  AiijifOe 

Liquid  assets  of  the  companj,  .  .u"  .  _ ;■  „„  „tv,„_  '  *ui  Hivl  l.ukc  . 

lepoited  in  excess  of  $200,000,  a.e  that  profit  margin  on  other  .... 

adequate  for  further  development  m-nerals  is  too  small.  I  (V,i,|rr 

of  Elder's  propert.v,  alleges  Mr.  Development  work  is  continuing  | 

Shatner,  who  has  formed  a  share-  however  at  the  company  s  Salmo,  Ciiniidiim  Miilartic 

holders'  protective  committee  which  B.C.,  gold  mine.  The  company's  zinc  ! '."  i!’;’'’  .. 

will  present  its  views  at  compan.v  and  lead  mine  with  present  mineral  ,  pniHyi'a 

special  meeting  in  Toronto.  In  his  prices  is  earning  more  than  enough  .  Ci.iitrcmmiuf 

opinion,  there  "is  no  need  for  add;-  to  maintain  the  present  dividend  of  '^■ii  . 

tional  financing,  and  certainly  not  I’a  cents  quarterl.v.  . 

of  the  character  proposed.  - -  i  ciinmiiiim  . 

J.  C.  Elder,  president,  says  that  Toronto  Listing  For  '  ’  wiiiai.. 

Elder  Mines  Limited  has  been  CSIuav  Chirac  '  . 

notified  that  the  Noranda  Smelter  lOroriT  Jliver  anares  ^  . 

will  require  approximately  35,000  —  . 

tons  of  fluxing  ore  per  month  by  Toronto.  —  Share.s  of  Torbrit  ,  ‘  smi'itiTs  .  .  . 


Shares  of  Torbrit 


have  the  mine  in  shape  to  approx-  Stock  E.xchange.  The  companv,  a 
imatelv  double  present  shipments,  subsidiary  of  Minin.g  Corp.  of  Can- 
the  cost  per  ton  would  be  muen  ada.  is  developing  a  silver  propert.v  ivi.ism 
lower,  Itlr.  Elder  states.  Elder  ship-  1"  miles  north  of  Alice  Arm,  British  _  ■ 

ments  over  the  past  several  months  Columbia,  and  plans  are  aimed  at  Dij.k,,,,,,,, 
have  showed  a  substantial  oper-  production  at  rated  capacity  of  300  iii.o.v.iy 
ating  profit,  he  states.  tons  daily.  Iirtn'i"'*^ 

Further  development  of  the  mine  Shares  of  Central  Lediic  Oils,  Ltd.,  d.m,,.  m;, 
will  require  large  sums  of  money,  were  listed  by  the  Exchange  yes-  l>'''ciMa 
Mr.  Elder  savs,  and  directors  are  terday.  According  to  the  listing 
of  opinion  that  the  company  shouc.l  papers  submitted  to  the  Exchange,  i)i,v,-.y 
have  a  better  capital  structure  in  the  company's  wholly  financed  sec-  Lt'i 


expenditures. 

Approval  of  the  proposed  by-law 
would  mean  that  there  would  be 


Elder  Mines  Ltd. 

It  is  claim.ed  by  Mr.  Shatner  that 
his  minority  group  represents  a 
total  of  about  fiOO.OOO  shares:  com- 
pan.v's  outstanding  capitalization  is 
something  over  2.741,000  share.s. 
out  of  a  total  3,000,000  shares 
authorized. 


Lloyd  Rock  Oils  To 

Drill  In  Lloydminster 

Lloyd  Rock  Oils  Ltd.  with  prop¬ 
erties  on  Lloydminster  field,  is  ne¬ 
gotiating  for  the  purchase  of  two 
drilling  rigs  capable  of  drilling  to 


agoment  reports. 


10  to  the  end  of  March.  Two  other 


50  per  cent  of  the  gross  from  the 
others. 

Two-Year  Peak,  June 

Ches^erviile  Output 


highest  level  of  anv  month  for  more 


$125,300.  This  was  recovered  from 
the  milling  of  25.734  tons  of  ore. 
average  recovery  being  $4.86  per 
ton. 

Mine  operating  co-sts  for  the 


despite  payment  of  a  cost-of-living 


Companv  has  on  its  staff  under  ^2^'’’®  emp.oyees  amounting  to  iiowpy 
contract,  an  oil  well  drilling  con-  milled,  iiuii.snt 

tractor  of  wide  experience  which  This  figure  was  within  6  cents  of 

will  enable  it  to  drill  its  own  wells  all-time  low  operating  costs  of  i,ii.  i 

at  minimum  capital  expenditure  and  Lf'^war  times,  of  $2.90  per  ton.  ’i'',2or)  ' 

maximum  efficiency.  Several  inde-  Increased  efficienc.v  and  co-opera-  i,.Vi?r.>r 


pendent  operators,  as 


conse-  tion  of  employees  and  ma.ximum  .1.  'i.  1 


quence,  have  already  approached  mechanization  underground  and  on  •’•’I’mKf  .  .. 

the  management,  with  a  view  to  surface  make  these  low  costs  pos-  io’,vVhiii1 

joint-account  drilling  of  a  number  sible.  Kihue 

of  large  leases.  This  feature  could  with  the  addition  of  the  amount  „V!'' r?,’  - 
prove  an  additional  source  of  profit  due  under  the  Gold  Mining  Assist-  K!'kl:,r!|  ji,,'!' 

to  company,  aside  to  its  own  opera-  ance  Act,  the  total  mine  operating  KukiiiMd  i.<ik 

tions.  ornfit  for  the  mniith  ivn.<a  nnnrnvi-  KiikI.inil  low 


Limited  are  located  in  what  is 
known  as  the  Lone  Rock  section 
of  the  Lloydminster  oil  fields  in  the 
Province  of  Saskatchewan.  Hold¬ 
ings  are  in  Townships  44  and  45, 
and  are  close  to  two  proven  pro- 


Zinc  Production  For 

Silbak  Premier  Mines 

Vancouver  —  .Silbak-Premier 


dii^cens,  the  Dina  and  Dinalta  wells, 

which  he  near  and  Dale  L.  Pitt,  managing 


.  ,  ,  ^  vMi  Liian  ciiKc  tare 

crties  have  undoubted  oil-producing  j  per  shift  increase  in  wages 

potentialltiea.  inaus'urated  .Tiilv  1.  Frirmerlv  an 


Reorganization  Planned 


A  snecial  meetin? 


Mines  has  been  called  for  Julv  19 


The  company  will  continue  to 


new  4.000,000-share  company  for  associated 

1.000,000  shares.  L’nder  the  proposed  the 

plan,  one  ne.v  share  will  be  issued  ^^''^uit  is  expected  to  occasion 


for  each  three  old  shares. 

Results  fro.m  the  short  period  of 
milling  were  disappointing  due  to 


tage  of  gold  recovered. 

The  wage  increase  was  recom- 


tim.ated  grade  and  the  actual  re-  brings  the  Silbak  rate  to  miners  to 
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OUTPUT  OF  WILD 
WELL  $2  MILLION 


Kews  BrLels  cf  the  Minang  Fields 


If  UJUAJ  IIIUJAJIVII  DROPS  E.  AMPIII  OPTION  ,  LYNMTA  DON.SOLT).  GOLD 

_ _  I  East  Amphi  Gold  Mines  reports  Lynnita  Consolidated  Gold  Mines 

AOniifi  1Vn  On  I  Pfliir  Fiplil  ' 30  instalment  of  170,000,'sconsideringaradargravity.sur- 
Arciinnn  at  .55  cents  a  share  under  vey  for  its  500-acre  property  in 

otlll  ISlOWing  At  agreement  with  Howey  Gold  Mine.s  Lynn  Lake,  adjoining  holdings  of 

Daily  Kate  I  was  not  exercised  and  agreement '  Sherritt  Gordon  on  the  northwest. 

-  !  has  been  terminated.  j  A  magnetometer  survey  has  reveal- 

According  to  tlie  Oil  Bulletin  of  j  -  cd  five  anomalies. 

Calgary,  Atlantic  No.  3,  the  Leduc  '  HEVA  GET.S  PAYMENT  i  _  ^  ^ 

wild  well,  is  still  blowing  out  $41.-  !  Heva  Gold  Mines,  Ltd.,  advi.ses  I  „  Jl*"  ^^*^^**1 

non  wniih  nf  nil  diilv  and  valiin  nf  ^^at  Jiilv  1  instalment  of  under-  Lake  VVasa  Minng  Corp.  will  dlf?- 

000  woi  th  of  oil  dailv  and  value  of  ;  30  000  shares  at  10  cents  P'’®a  ‘fa  surface  equipment  if  a 

its  total  production  has  now  gone,  ”n  ou.uou  siiaics  ai  10  i^nis  up  obtainad 

«9  iioo  000  mark  Tha  niiaff!„r,  a  Share  Under  agreement  with  Dun-  Tf,..  .  “ory  pruc  tan  oe  oDtained. 

over  $2,000,000  maik.  The  question  I J  investor.s  has  been  paid  Issued  I  feel  that  when  conditions 

now  IS  how  much  it  will  cost  to  pay  ,  -i  ,  •  o  nnA  i,  i  '  imnrove  for  resiimntinn  nf  nnara 

fi, ,  hpino-  la  taaJa  i  Capital  IS  3,550,000  sharcs,  leaving  re.sumpiion  ot  opera-, 

lor  tht  efforts  being  made  to  tame  i  aViorp*?  in  the  trea«;urv  tions,  new  machinery  will  be  pur- 

it  and  the  damage  done  to  the  area  ’  '^0-00°  «  ares _ t  t  e  -u  y.  chased,  po-ssibly  at  a  better  price. 

immediately  surrounding  It.  I  Rn-mviAr  OPTION  DELAYED 

During  June,  331,08  (  barrels  were  ,  D.„hraoa  r>  m  ivi  aao  /iqqo  rid  AMERICAN  YELLOWKNIFE 


Still  Blowing  At  $41,000 
Daily  Kate 


it  and  the  damage  done  to  the  area  ’  _ ^  chased,  po-ssibly  at  a  better  price. 

immediately  surrounding  It.  I  RR-mviAr  OPTION  DELAYED  x-x- 

During  June,  331,08  (  barrels  were  ,  r>-  u  mu  xi-  /moe,  t  AMERICAN  YELLOWKNIFE 

accounted  for,  an  average  of  11,039  l  f  Toronto  —  Shipping  and  rock 

barrels  daily,  of  which  207,225  bar- I  trenching  on  American  Yellow- 

rels  were  marketed  via  the  Nisku  '  ®  ®f  under  knife’s  silver-lead-zinc  property  on 

pipeline  system  and  123,862  barrels  Superior,  is  continuing  to  re¬ 
returned  to  Atlantic  Nos.  1  and  2.  I  J'.'  ^  ^  ”  exercised.  Nego-  turn  very  favorable  sampling  re- 

Prr>pppd«  fppm  thp  tirndiipt  markpi.  I'^tions  are  proceeding.  .suits.  The  orierinal  rock  nibs  .snmnlp/I 


Proceeds  from  the  product  market¬ 
ed,  less  deductions  for  fouled  oil,  go 
to  the  Alberta  Conservation  Board, 
which  took  over  on  Mav  15. 


YVEST  BAY  Y'ELLOWKNII  E 


Lake  Superior,  is  continuing  to  re¬ 
turn  very  favorable  sampling  re- 
.sults.  The  original  rock  piLs  sampled 
last  year  have  been  widened  and 
deepened  to  depths  of  as  much  as 


West  Bay  Yellowknife  Mines  has  12  feet.  Five  new  pits  have  been 
adopted  a  plan  of  paying  for  c.x-  completed,  reports  the  management. 


Bv  the  end  of  limp  total  nf  5.1«  im  v-'-  i u  liic  iiiaiiaseiiieni. 

^sLrrpU  h.aH  UPP^aPPP^^^^  by  the  mining  and  A  significant  feature  of  recent 


including  384,969  marketed  by  the 


ore  from  work  i.s  the  uncovering  of  parallel 


tor  400,000  treasury  share.s  last  peft.V.  Since  the  mineral  claims  are 
April.  Because  of  the  rich  surface  ,  heavily  overburdened,  systematic 
showings,  a  10- ton  mill  was  pur-  exploration  will  necesarily  be  by 
chased,  shipped  to  the  property , ‘’‘■'"‘"S’- 
with  crew  and  supplies,  and  11  :  The  distance  from  Pits  No.  1  to 


Amount  grossed  by  the  board  is  ;  weeks  to  the  day  after  the  proper-  ^  *•'’  282  ft.,  with  work  proceed- 
ilaced  at  $1,328,000  and  value  of  ty  was  purchased,  a  small  brick  of  '2^  beyond  these  pits  in  both  direc- 
lil  returned  to  Atlantic  wells  would  about  80  ounces  was  poured.  It  is 

c  about  $427,000  good  for  future  hoped  to  treat  ore  av’eraging  .5  ^  ^  - 

ecovery  and  oil  already  delivered  ounces  per  ton  and  produce  about  C.YNEGO  YIINES 

ly  Atlantic  first  and  last  about  ,  40  ounces  of  gold  daily.  The  ore  Exploration  work  has  been  re- 
135,000.  '  is  being  hand-sorted  ‘  and  rork  sumed  by  Canego  Mines,  in  the 

-  I  which  is  being  set  aside  i.s  believed  Gaspe  Peninsula,  to  .seek  extensions 


to  average  2  ounces  a  ton. 


Central  Leduc  Oils  coloyiac  and  Indian  lake  Trenching  and  test-pitting 

-  Colomac  Yellowknife  Mine.s  ami  I’Pa" 

Shares  of  Central  Leduc  Oils,  |  Indian  Lake  Gold  Mines,  two  of  the  where  highgradc  silver-lead- 

imited.  have  been  admittea  tn  snppniativp  marirot  a,..fr>..o  zinc  ore  is  being  mined,  reveals 


of  the  known  orebody,  and  officials 
report  results  have  been  encourag¬ 
ing.  Trenching  and  test-pitting 


Limited,  have  been  admitted  to  speculative  market  actors  of  some 


zinc  ore  i.s  being  mined,  reveaLs 
what  is  believed  to  be  the  easterly 


caoitalization  s  comoosed  of  5  opumisuc  ouuooK,  cannot  go  zone  in  which  the  ore  occurs, 

capitalization  is  composed  of  5,000,-  ahead  with  operation  on  their  Yel-  This  new  work  is  hip-ber  iin  tho 

■'’.Lul-nnol'.w,'’  "'.'-“'.'-"I'uroupsuntll.uch  ,1m. 

sued  2.O.1O.OOJ  .shares.  I  costs  are  materially  reduced,  or  gold  tain.  If  concentrations  of  ore  are 

Companj  s  wholly  financed  second  price  substantially  ri-ses.  The  two  found  at  this  location,  cheap  and 
ell.  Central  Leduc  Pyrez  No.  2  companies  under  joint  management  efficient  mining  would  be  possible 
as  brought  in  as  a  commerciaL  to  end  of  1947  report  having  spent  bv  adit  tunnels  and  overhead  stop- 
•oducer  on  January  10  la.st  and  in  excess  of  $550,000.  ing,  using  gravity  methods  for 

'  ^revious  reports  had  stated  the  bringing  the  ore  to  surface  the  mill, 
total  of  12,222  barrels  of  craide  common  dvke  offered  great  ton-  The  work  is  aimed  at  developing 

Idmonal  we'ur'are '’^nnw ‘‘ ore,  pos-  sufficient  ore  to  warrant  an  in- 


sibly  $3  to  $4  per  ton. 

Colomac  report.s  having  spent  to 
end  of  1947  a  total  of  $339,959. 


crease  in  the  daily  milling  capacity. 

P.YY.M.A.STER  OFTPFT  STEADY 

Production  at  Paymaster  Consoli- 


per  cent  of  the  gross  proceeds. 

Crowshore  Drills  Point' 


loan  from  Indian  Lake  of  $9,150.  J^'^®  30  was  valued  at  $278,537 
The  latter  company  is  somewhat  tons  of  ore  for  an  aver- 

hetter  fixed  with  $6,686  cash;  $24,-  recovery  of  $6.95  per  ton.  Thi.s 
318  investment  in  Typhoon  Yellow-  t-ompares  with  output  of  $276,606 
knife;  $54,000  advanced  to  as.sociat-  38,296  tons  and  an  average  of 


Picllle  Crow  Deposition  i  Yellowknife  properties:  $27,694  months 

_  “  I  inventory  of  stores,  etc.  Both  have 

Toronto.— In  a  wire  received  from  1  oOO.OOO  and  .00,000  shares  NICHOLSON  YIINES 

e  property  of  Crowshore  Patricia  j  '  _  j  Nicholson  Miijes,  Ltd.,  is  planning 

aid  Mines  it  is  indicated  that  the  |  rOIDMAOFF  mines  start  a  diamond  drilling  program 

rst  two  drill  holes  of  a  series]  t*  -1  .  soon  on  its  six-claim  property  in  the 

ling  put  down  to  establish  the  |  i  Eoaverlodge  area  of  Lake  Atha- 


..jci iw  Liiu.xt:  uicui-  |  .  ..7  • - iir.sL  serie.s  oi  uriii  noies.  j  ne  pro¬ 
ring  at  the  Pickle  Crow  property.  ]  ‘®  under  way,  with  first  samples  ^  gram  of  work  will  be  in  charge  of 

While  a  full  log  of  the  holes  has  ;  snowing  gold  and  copper.  Surface  !  resident  mine  manager  J.  D.  Mason, 
not  been  released  by  the  Comnanv.  i  s,lso  under  way  to  the  north.  Followimr  a  nrewar  driving  of  an 


,oi«.  IS  also  unuer  way  lo  me  norm.  Following  a  prewar  driving  of  an 

_ _  _  ,  audit  on  a  showing,  disclosing  a 

.SHERRITT  GORDON  to  10  inches  in  width  and 

Sherritt  Gordon  Mines  reports  '  showing  ma.ssivc  niccolite  at  .some 


ing  a.ssayed.  j  L  orebody;  at  the  A  orebody  shaft-  '  strong  readings. 

The.se  holes  are  being  sunk  in  an  ;  sinking  is  under  way.  Results  for  — 


LOUVK'OI  RT  OFTPI’T  I  P 


PACHTC  PETE  TO  ITN.YNC  E 

Calgarv  Pacific  Petroleum,  re- 


Thc  capital  Is  increased  by  2,000,- 
000  .shares.  While  quick  a.sseLs  are 


1. 000. 000  shares  at  10 
share. 


cents  a  and  Bridge  river  districts  since 
November  last.  ' 


ig  program.  the  best  for  any  month  yet  since  pany  program.  It  i.s  believed  the 

-  the  mill  turned  over.  The  mill  hand-  {  shares  will  be  .sold  privately,  lu. 

;OU7t  Mines  To  11,703  tons  of  ore,  average  re-  block,  rather  than  through  the 

A*  n  I  A  ^overy  being  $5.25  per  ton.  The ;  market. 

Continue  Development  |  government  assistance  of  approxi-  i....  x-v 

-  mately  $28,000,  plus  production,  will  -n 

icials  of  Bevcourt  Gold  Mines  cover  not  only  operating  expenses,  ,  YViItsey-Coghlan  Mines  will  oon- 

property  in  Bourlamaque  |  including  the  new  exploration  and  oP®‘'‘4tion  to  the 

ship  advise  that  it  is  the  in- |  development  program,  but  such  furtherance  of  the  operarions  of 
n  of  the  directors  to  continue  |  plant  expenditures  as  were  neces-  Canadian  Silica  Corp.  in  which  the 
ipnient  of  the  mine.  I  sary  to  promote  efficiency.  This  company  holds  an  intere.st,  reports 

option  upon  60,000  shares  at ,  month  effort  is  being  made  to  de-  i  r>cr*ison  Denny,  president.  Balance 
its  a  share  has  ju.st  been  taken  i  crease  tonnage  and  raise  the  grade  ^beet  as  of  December  31,  1947,  shows 
id  the  company  has  sufficient  ;  by  improved  mining  methods,  gur-  current  assets  of  $4,829,  investments 
on  hand  to  meet  expenses  for  1  face  Hiamnnd  drillinir  has  been  re-  '  S''>9,347  and  current  liabilities  of 


on  the  Rouvn  in  some  time. 


(  IIIMO  0I>TI0N  DROPPED  Preferred  Stock  Offer 

Chimo  Gold  Mines  advises  that  ^  _  , 

July  1  instalment  of  81.000  shares  Canadian  SlliCa  Corp  n 

at  35  cents  a  share  under  agreement  - 

with  Ordon  .Securities,  Ltd.,  was  not  Canadian  Silica  Corp.,  Ltd.,  i.s 
exercised  and  agreement  has  termi-  seeking  ’additional  working  capital 


Norsenwm 
N'lrth  Inca 
.N'M'thlnnd  . 
O'lJrifii 
(mHiiia 
O'l.iHiy 
OtTH'Ka 
<  ininitratis 
OrFri.'ida 
Oilac  .  ... 


I  will  be  made  to  the  Perron,  mill, 
!  beginning  at  an  early  date,  thus 


MACHO  RIVER 

Diamond  drilling  will  be  started 


-for  expansion  purposes  through  a  iKisko 


-  public  offering  of  preferred  shares,  ',',2!^.?. 

R.WDON.Y  .MI.N'ES  carrying  a  bonus  of  common  .stock.  |  ! 

Drilling  has  been  going  on  for  Two  common  .shares  will  be  the  . 

about  ten  days  or  so  at  the  Randona  bonus  for  every  preferred  share  pur-  2''ii-i<i'>’  . 

Quebec  Gold  .Mines  property  located  chased.  The  capitalization  of  the  {'/i,'.,22,'lillv . 

a  few  miles  of  Noranda-Rouyn.  A  company,  after  giving  effect  to  the  i‘i<k'io  Crow  ,  . 

10.000  feet  drilling  contract  to  ex-  proposed  financing,  will  consist  of  l‘i;>ii<-<-r  . 

plore  possibilities  of  copper  minerali-  30,000  shares  of  6  per  cent  cumula-  . 

zation  i.s  now  under  way  and  was  tive  redeemable  sinking  fund  prefer- !  loVsion 
started  with  the  drill  working  from  ence  shares  authorized,  with  25,000  Umiicc  l.■ll)r!^(ior 

the  mainland  near  the  Lake  Dufault  outstanding;  and  1,500,000  author- 

beach  section.  Although  details  ized  co.mmon  share.s,  with  1,000,000 

nave  not  yet  been  released,  it  is  re-  outstanding.  iicKrinirt  . 

ported  that  encouraging  results  are  The  company  reports  shipments  iii<ii"ii‘i  .  . 

being  obtained.  to  date  this  year  exceed  the  like  s:','ii’""\nVoTii<i  ’.. 

Drilling  has  also  been  on  again  1917  period  by  more  than  150  per  siuwl.  iumm- 

for  the  summer  on  the  adjoining  cent.  President  Denison  Denny  Siinm.i  rn  . 

property  of  Insco  Mines.  This  is  in  .states  the  company  has  developed  ■  sl,',!i.'p "  (  2k 

the  area  where  intriguing  ‘‘spotted  to  a  “profitable  venture”  and  the  shcriiii  . 

dog”  (dalinatianite)  are  also  from  present  expansion  program  is  war-  . — 

the  shore  of  the  mainland  and  are  ranted.  silvi-r  *  Milior 

angle  holes.  The  Insco  drilling  is  Both  production  and  shipments  sis,.,,p  _ _ 

exploring  the  south  contact  of  the  this  year  are  at  record  highs,  ton-  i  siinliMi 

Dufault  granodiorite  mass.  nage  .shipped  in  May  and  June  ,  .SiiirK<''i 

The  Randona  program,  recom-  being  31,980  tons,  compared  with  I  .  . . 

mended  by  Dr.  S.  E.  Malouf  and  13,057  tons  a  year  ago.  |  siiiii.y 

R.  J.  Dionne,  con.sulting  geologists,  j  -  -  -  -  -  sii-t  j)  it.x-k  — 

is  directed  at  testing  favorable  beds-  .SI'DIH'IJY'  CO.NT.YCT  s''iiriv;in*"'  ..  .. 

in  areas  where  structural  conditions  '  Sudbury  Contact  Mine.s  at  the  end  sii,  r.  inlet  '. 

have  developed  and  where  alteration  of  1917,  show.s  $12,579  cash  and  :  V'l'nniie  . 

and  sulphide  mineralization  on  sur-  $159,192  a.s  other  company  |  J [2,nMl"r,uii<iiiiar 

face  have  suairested  iiromise.  Included  in  the  latter  i.s  a  book  in-  -i  i.nrlinis"  . 


-  beginning  at  an  early  date,  thus  |  QFEBEC  LABRADOR  uiamonii  uriinng  win  oe  siarieu 

adding  to  the  treasury  balance.  |  Quebec  Labrador  Develoument  Co  '  Macho  River 

,  Further  information  upon  thi.s  point  |  Lt?  one  of  thf  favored  organiza^  ,  mderLrrhoast  ‘’orSne'terre 
■Will  be  received  from  Mr,  Jowsey  j  miles  northeast  or  Senneterie 

when  arrangements  have  been  com-  ,  .  ,  ir^n^ferritorv  has  mm  miles  southeast  of  Bachelor 

Ipleted.  -Labrador  iron  territory,  has  com-  Fake.  Latest  word  from  the  proper- 

According  to  officials,  there  are  ^  '®‘r'  been  un- 

i  8,000  tons  of  $7  ore  on  the  dump  [2^  inn<Tth^  nf  tho  mnf  covered  by  surface  work  in  the 

I  and  enough  reserves  in  sight  to  -  thn  wnsf  side  nf  the  southwest  section  of  the  property, 

keep  a  mill  in  operation  for  several  |  K’anianisUan  river  a  full  staff  went  '  M^2®‘'C  exposed  it  shows  a  widtn 
years  under  noLal  conditions.  !  river.  A  full  staff  went  i  3  an  assay  across  th,s 

..  _  1 ‘u  seme  weeks  ago,  equipped  for  the,  raa  t13  ounces  gold,  .72 

Rpromnipncl  Dpvolnninpnt  I  .season  s  program,  and  several  loca-  silver  and  2.51  per  cent  cop- 

Kecomnienu  liPYPlopment  tion-s  have  been  .selected  for  mten-  This  new  vein  al.so  strikes 

Work  Murinac  Property ,  sive  prospecting.  Eir.st  samples  of  porth  and  south.  a.s  does  the  high- 

-  - .  I  iron  formation  show  a  high  iron  con-  g^ade  .showing  to  the  north. 


Omlxc  Manitou 

IjuriMisUm  . 

Oniniont  . 

Hc^icourt  . 

Hicliiiiai  . 

Mnpuiniiii  . . 
San  AiitoiiMi 

IliY  f*r  ... 
Sanno)  in  .  .  .  .  . 
I  Sciiatoi*  Ilonyu 
.SIici'p  Cni'k 
Sherritt  .  ... 


!  Toronto.  —  Expenditure  of  $1.50,-  [  tent  of  44  per  cent,  states  the  man- 
000  has  been  recommended  by  Colin  agement. 

A.  Campbell,  consulting  engineer,  j  -  - 


;  for  the  Keno  Hill  silver-lead  prop-  j  Eureka  CroD  Plans 
erty  of  Murmac  Lake  Athabasca  ' 


i  Mine.s.  This  would  cover  operations 
i  for  the  next  fifteen  months, 
j  Following  a  visit  to  the  property. 


ni  or  41  per  cent,  siaies  tne  man-  ■  latter,  a  new  trench  ha.s 

-ement.  ^  been  opened  30  ft.  to  the  south  of 

1  previous  trenches  and  an  8-fl. 
ureka  Crop  Plans  i  width  of  shearing  was  exposed. 

Samples  from  this  trench  gave  2.60 
more  stock  ounces  gold  per  ton.  This  extend.! 

-  '  the  length  of  the  high  grade  zone 

Washington.  —  The  Eureka  Corp-  to  105  h.  and  it  is  now  looking  im- 


is  directed  at  testing  favorable  beds  -  .SI'DIH'IJY'  CO.NT.YCT 

in  areas  where  structural  conditions  '  Sudbury  Contact  Mine.s  at  the  end 
have  developed  and  where  alteration  of  1917,  shows  $12,579  cash  and 
and  sulphide  mineralization  on  sur-  $159,192  a.s  other  eonipany  siiares. 


Shop  I{(x*k 
Slid.  (.'Hit. 
SlllliVHM 


face  have  suggested  promise.  Included  in  the  latter  is  a  book  in-  |  'i  iii'iriiiiis"  . 

Randona  property  is  located  in  a  ,  vestment  of  $122,128  in  over  a  mil-  j  'rur  iirit  . 

broad  ea.sterly  plunging  synclinal  lion  Lapri  Cadillac  siiares  and  $19,-  j  ■J'|I.'2i's"'"ii*i'soui<’ 
basin  dislocated  by  two  major  slial-  ,  uOI  in  the  Manitoulin  Quartzite  |  „'  Mini,,),  .. 
ter  zones  of  the  Horne  Creek  fault  !  operation.  Net  loss  for  tlie  year  |  i/i.  K'-no 
type,  the  consultants  say  in  a  joint  I  v  as  $1,900.  No  work  was  carried  j 
report.  I  out  on  company  properties.  '  Waite' 'Amulet' 


which  adjoins  Noranda’s  Ram  hold-  oration,  Toronto,  has  filed  with  the  '  portant. 

ings  and  is  near  United  Keno  HilPs  Securities  and  Exchange  Commi.s-  i  a  deal  was  recently  completed 
group,  Mr.  Campbell  reported  the  sion  a  registration  statement  cover-  ),gtween  the  company  and  Quebec 
work  done  to  date  has  shown  a .  ing  675,000  shares  of  $1  (Canadian)  IVIanitou  Mines,  under  which  the 
number  of  veins  carrying  high-grade  par  value  common  stock  and  405,000  j.Ttter  company  has  paid  $60,000 
ore  which  could  be  shipped  direct  '  common  stock  purchase  warrants,  j^to  the  Macho  River  treasurv'for 
to  the  smelter.  !  Eureka  propo.ses  to  offer  to  its  ,500.000  shares.  A  further’  $10,000 

!  He  recommended  that  a  light  min-  stockholders  one  unit,  consisting  of  was  contributed  bv  Jacknife  Gold 
ing  plant  and  crew  of  15  men  be  put  '  five  sharcs  of  common  stock  and  a  Mines,  making  a  total  of  $70  000 
to  work  at  once  to  take  advantage  warrant  good  for  the  purchase  of  j,.  additional  funds  available  for 
I  of  the  summer  season  and  produce  three  common  shares,  for  each  25  work.  Quebec  Manitou  has  also 
^  as  much  ore  as  po.ssible  this  year,  shares  of  common  stock  held.  There  ,  been  granted  options  on  900  000 
j  Five  grab  samples  from  some  of  will  be  135.000  units  offered  at  $7..50  .shnros  at  prices  from  20c  to  $L 
I  the  sumps  on  the  claims  returned  (American  currency)  each.  The  jt  i.s  iinder.stood  tliat  Quebec 
lvalues  of  80.2,  12.2,  29.5,  3.2  and  company  is  in  the  mining  busine.ss  M-mitoii  ha.s  intimated  tlint  a  pr•o- 
|  39.9  ounce.s  in  silver,  and  17. .5  4.7,  and  plans  to  use  tlie  proceeds  to !  ducing  operation  i.s  wat  ranted  tlie 
0.3,  0.17  and  17.8  per  cent  lead  per  continue  exploring  for  a  lead-zinc  ncce.ssary  funds  would  be  tiirth- 
;  _  mine.  |  eoniing  by  way  (>f  a  loa  1  .and  that 

Wi'kiiskii  .  i.iiiiO  .101.’.  .IIP  .1(1  —  I  .1(1  i  reorganization  would  be  in- 

WOd  ld’sli  r  .  .'mPPI  .1(8  ■  ((.s  .((8  (•  I  .10  '  .((11  |  vOived. 

iwdulu  li(ic«rci(vi  s  ..  ;i.8i(i  z. IS  am  d.  l‘(  I  I  ii.Kc  ‘J. t((  I  A.S  representatives  of  Quebec 

I  “l^i^T  k.hI'  ;.u  ..!o  ..la  ;  ;;  :8;'  ■  ^12  Manitou.  Redmmul  code  and  J.  l. 

PfihI  Oreille  .  T.is.'i  i.'M)  ri.o.’i  4.\:t  -  10  4.80  2  (  ummin^^s  are  being  added  to  the 

I  Teiiiisk .  3, <>00  .06  .06  .OH  .06  1  board  of  directors  of  Macho  River. 
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UNLISTED  SECURITIES 


STOCK 


Ibitibi  (new) . 

1  Do.»  lit  pref.  (ntw). . . 
I  Do.,  2nd  pref.  (new). . 
kadia-Atlantic,  “A**.  .  . 

Do.,  prtf . 

^new  SurpaM . 

Llzoma  Steel  Corp . 

^laminium  Ltd . 

Do.,  pref.  (new) . 

malgimated  iClectric.. . 

tnglo  Can.  Tel.,  pref.  .  . 

rgue  Corp . 

Do.,  pref . 

Do.,  warrants . 

abestos . . 

ahdown  Hardware . 

asoc.  Tel.,  com . 


25 

19J| 

14 


24  H 


13) 


kuto  Electric,  com . 

Do.,  “A” . 

^uto  Fabric,  “A” . 

Do.,  “B” . 

■tesEilnnes . 

^athurst  Paper.  *‘A'\. . 

eatty  Bros . 

|ell  Telephone . 

ertram  &  bons,  “A”. . 

Do.,  ‘*8” . 

^iltmore  Hat  (new).. . . 

Do.,  “A**  (new) . 

^lue  Ribbon .  12 

Do.,  pref . . 

Slue  Top  Brewery  . 
owes  Ltd.,  "A*’. . . . , 

Do.,  “B" . 

Vaod  h  MiUen . 

‘rahtford  Cord.,  com 

Do.,  pref . 

Sraeilian . 

srcwers  5i  Distillers 
p.A.  Bank  Note ...... 

.Oil . 

Do.,  pref .  2b 

3.C.  Electric,  pref .  93 

l.C.  Forest  Prod-  .  3  'm 

3.C.  Packers,  *'A'*« .... 

Do.. ‘*8” . 

3.C.  Power,  “A” . 

Do.,  “B” . 

3rit.  Rubber,  pref . 

‘  ckSilk . 

Building  Prod . 

Burlington  Steel . 

Burrard  D.  D . 

Caldwell  Linen. . . . . 

Do.,  1st  pref .  28  li; 

Do.,  2nd  pref .  16  .'g 

Calgary  Power . 

'^an.  Bread . 

Do.,  “A”  pref  .  ■ , , 

Do.,  “fl”  pref. .... 

San.  Cement . 

Do.,  pref . 

Saa.  Crashed  Stone . 
i|.  Forgings.  "A". 

“ti" . .  • 

.ui.  Iron  Foundrie, 

Do.,  pref . 

^.n.  Machinery. . . . 

!;.n.  Nor.  Power ... 

-an.  Packers,  "A”  . , 

Do.,  “B” . 

Zan.  ^fewa/,  pref. 

a.  as,  Cine . 

Do.,  pref . 

'an.  Varnish . 

-an.  Wire  (k  Cable, ' 

Do^'  B”  .. 

Zan.  Bakeries 


- Week  Ended  July  13th 

Prev  Mlgb  Low  r”i9ce 

saiea 

Blfl 

ftsk 

—1918— 
High  Lost 

Current 

lliv- 

STOCK 

Close 

18/4  18/4 

18/4 

Cbauge 

-  )4 

3833 

19/4 

12*7 

Rate 

Int.  Brofue  Powders. . . 

39 

38/4 

1 

80 

39 

37 

$2.50 

Do.,  pref . 

20/4 

20/4 

26*4 

— 

H 

4035 

21/4 

17)4 

61  SO 

Intercolonial  Coal . 

18/4 

19 

1$), 

+ 

)5 

660 

19*5 

16  *7 

51 .00 

Do.,  pref . 

101*4 

101/4 

^2 

46 

101^ 

99 

$5  00 

Int.  Coal  8s  Coke . 

8 

8)4 

300 

9 

7)4 

.50 

Inter.  Metal  Ind.,  “A”. 

SI 

51 

so  *4 

— 

W 

717 

59 

34)  1 

Do.,  “A”  pref . 

63 

62 

60)4 

— 

3/4 

1180 

65)4 

44/4 

Int. 

Inter.  Milling,  4%  pref. 

25/4 

25/4 

15/4 

810 

25/4 

24 

$1  00 

Inter.  Nickel . 

10)4 

10 

13*2 

12 

Int. 

Do.,  pref . 

47 

46 

46)4 

49 

48  ii 

$2.25 

Int.  Pulp  6s  Paper . 

7*4 

7)4 

ii 

670 

7)5 

6/4 

.60 

Do.,  pref . 

75)5 

76 

+ 

/4 

10 

83 

$4  50 

Int.  Pete . 

.75 

.55 

.66 

.48 

Inter.  Power . 

26/4 

2^4 

26 'a 

/4 

316 

30 

24)4 

$1  00 

Intern.  Utilities  (new). 

14 

14 

660 

14 

12)4 

60 

Jamaica  Pub  Service.  . 

10/4 

10)4 

Int. 

Do.,  pref . 

61 

63/4 

+  IH 

25 

63/5 

Int. 

Kelvinator . 

4*2 

4)4 

4/4 

5 

50 

Labatt's . 

7/4 

7/4 

+ 

H 

100 

6 

Int. 

Lake  oj  Woods . 

10 

io 

10/4 

11 

.60 

Do.,  pref . 

5)} 

4 

6 

5/5 

.40 

Lang  &  Sons . 

16 

16/4 

17/4 

16 

61  00 

Laura  Secord . 

21)4 

21*4 

40 

21/4 

+ 

li 

458 

22 

17/4 

$1  so 

Legare,  pref . 

40)4 

40 

60 

42 

39}  j 

$2.40 

Levy  Bros . 

169*4 

169/4 

168 

+ 

19o2 

174/4 

160H 

$8.00 

Lewis  Bros . 

18 

17 

17/4 

18'} 

$1.00 

Lindsay,  C.  W . 

5 

4)4 

5 

5), 

.20 

Do.,  pref . 

10 

10 

10 

*13 

12 

40 

Loblaw,  “A” . 

20 

20  H 

21 

20*4 

61.»0 

Do.,  “B” . 

12 

11 

12 

12 

Loews  Theatres,  pref. . . 

S3 

53 

55 

55 

$2.50 

London  Hosiery . 

25 

20 

25 

.80 

Do.,  “A” . 

10 

9/4 

10 

10 

50 

MacKinnon  Site! . 

22)4 

21/4 

26)4 

24/4 

22/4 

Int. 

Do.,  prei . 

Macabe  Grain,  *‘A**.. . . 

.40 

40 

200 

1  00 

.40 

.12 

10 

9)4 

12 

10 

.50 

Do.,  “B” . 

- - WVck  Ended  July  13lh- 

Pre»  Hiub  L*»w  r.  -re  Saiea 


Clianaa 


—  lots —  Current 
UiRli  U>w  Die 


Rata 


24 '2  23/2 


3S 

120 


2b 


29 


29' 


102  ' 
37,' 


102/ 

111 
37/2 
150 
67/2  67 
106/2  106 
14?.i 


48  ' 


13  H 
12)4 
135 


50/ 


14  >* 


160 


24  »4 
28  J4 


20 


20/ 


14^  15  14*4 


so  .  . 

31/4 

28), 

145  . . 

..  102/4 
103 

101  )4 

— 

i 

8J43  . 

39/4 

29/4 

...  155 

..  150 

140 

— 

2862  . . 

70  *4 

46 

— 

}  2 

50  . . 

106 

— 

}  2 

96813 

16/5 

11 

^'2 

180  .  . 

53 

45  !  4 

h 

435 

13*4 

11  *4 

...  12 

14 

12, *4 

132 

!  :  ' !  26 

27  26/5 

175  .  . 

25 

23 

li 

185  . . 

32*4 

27)4 

161 

4-' 

li 

110 

21*4 

18/4 

4“ 

M 

180  . . 

17)., 

14 

23 


4*,' 

IS 


25 


19  y. 


24  >4 
26 


24)4 

26/2 


3*4 


7 

26*4 


—  l/li 

-  H 
+  >4 


3469 

100 

20 

2495 

163$ 


27/4 


26/2 
22  h 


16/ 


$1 .30 
$2.00 


19 


30 


100  100 
35/4  35/ 
34/2  ' 

14 

8*4 


35 

14 

8/2 


34/4 


—  3/4 

-  2/4 
+  ><2 


5045 

25 

820 

$50 

726 


60 


1220 

960 

400 

495 


30 


+  I/i 


20 


25 

27 

99 

13  /2 
7 
27 
3/4 
100 
35/4 

35/4 

15 

8/4 

12‘s 


18, '4 


.60 


20 


23  /( 
93  >4 
2), 
11/2 


$1.00 
$1  00 
Int. 
$4  00 
.30 


.75 


.25 

$1.60 


21 

28 

10/4 

7/2 


7 

12>4 

8/4 


6/4 


8/4 


MacMillan,  "A’’. 

Do.,  "B” . 

Manitoba  Sugar . 

Maple  Leaf  Dardens. 

Maple  Leal  Milling .  ^^-2  13/4  13/4 

Massey  Harris  (new). . 

Do.,  pref.  (new). 


10*4 

8/4 

94 

20/4 


28/4 


McColl-Frontenac .  14  / 


96 


$5  no 
$1 .20 
$1  40  I 
.60 
.45 


.80 


30 


29 


$1  50 
.80 


....  3/5 

....  3/5 

3)4 

4  )4 

3/4 

. . . .  99 

97 

99*, 

99 

. . . .  60 

! ! ! !  58)4 

60 

68), 

59 

....  21)4 

21/4  ii 

790  .  . 

22  *4 

14/4 

....  28/4 

29)4  28)4  +  /4 

791 

29  *4 

27 

...  8)'} 

....  8)4 

*10 

$1  30 


15/4 
14 'I 
6/4 


1514 

13/2 

6/4 


30 
41  ‘4 
15/4 


.40 


36 '4 
16/2 
100 
11/2 
37/4 


16/4 

100 

12/4 


6/4 

10/4 


$1.50 
$1 .50 
.80 
.60 


Do.,  pref 

Midland  8s  Pacific . 

Milton  Brick . 

Mitchell  Co.,  J.  S . 

Mitchell,  Robert . 

Modern  Container . 

Do.,  pref . 

Modern  Tool . 

Molson's  Breweries . 

Monarch  Knitting . 

Do.,  pref .  97 

Montreal  Cottons  (new).  12 

Do.,  pref .  38 

Mont.  Locomotive .  17 

Mont.  Power,  3'/o  Notes 

Montreal  Telegraph . 

Montreal  Tramways. . . . 

Moore  Corp . 

Do.  “A”  pref . 

Do.,  “B”  pref . 

Do.,  4'  0  pref . 

Morrison  Brass 


29 

14/4 

99 


28/4 

U/i 


+  3 


21,14 


2)4 

20/4 


19/4 

6/4 


14/4 


6/4 

37 

IS 


47 


282 

453 

26/4 

3)2 


47 

39/4 

73 


38/4 

72 


4  —  /4 


.50 


37/4  34*4 


.60 


23)4 

82 


70 

124 


101  li 
14)4 


.50 


$4.50 
$1  00 
$2  SO 
$1  25 


28)4  -  2H 


00 


6/4 


00 


Can.  Breweries . 

20/4 

21 

20/5 

-  H 

3925 

24 

18 

Can.  Bronte . 

43 

43)4 

+  Vi 

25 

45 

35/5 

Do. ,  pref . 

104 

104 

IS 

104 

Can.  Canners . 

20/4 

20/4 

910 

21*4 

17 

Do.,  1st  pref . 

27 

27 

20 

27 

23*4 

Do.,  2nd  pref . 

20)4 

20*4 

100 

21*4 

17 

Can.  Car  ft  Foundry. . . . 

14)4 

14 

13/4 

- 

820 

15 

10»di 

Do.,  “A” . 

18 

18)4 

17/4 

—  )4 

300 

18,4 

15/5 

Can.  (^elanese . 

85 

90 

8S)i 

+  5 

730 

9J 

56*4 

Do.,  pref . 

39 

39)4 

+  /} 

435 

39)4 

36 

Po..  pref.  (new) . 

22 

32), 

545 

25 

2!  *4 

Can.  Convert. ,*‘A'*  (new) 

15 

14 

—  2 

270 

18*4 

14*4 

Do..  "B"  (new) . 

12 

12 

—  li 

57 

12 

Can.  Cottons,  com . 

47 

46)4 

47 

46*4 

Do.,  pref . 

30 

30 

30 

Can.  Dredge  ft  Dock  .  . 

21  )i 

19/4 

20 

25/5 

18/4 

Can.  Fairbanks,  pref  . . 

143 

145 

143)4 

Can.  Food  Products  ... 

11 

ii 

ioo 

12)t 

9 

Do.,  “A” . 

15 

15*4 

90 

16*4 

14)4 

$2.00 
$2  00 
$5  00 
$1  25 
$1 .00 


.60 


80 


$1  00 
$3  00 
$1.7$ 


.75 


$2  20 
$1.20 
Int. 
$6  00 


.75 


Do.,  pref . 

I  Can.  Foreign  Invest.  . 

Can.  Gen.  BIcc . 

Can.  Gen.  Secs . 

Can.  Ice  Machinery. . 
Can.  Ind.  Alcohol,  "A” 
Do.,  "B”. 


85 

30)4 

240 


85 

30)4 

246 


90 


13/4 

12k 

12)4 


13/4 

12/4 


Can.  Locomotive  (new) . 

26 

26 

Can.  Oil  Co . 

13 

13', 

Do.,  8' <)  pref.  .  ...... 

ISO 

Do.,  5*  b  pref . 

102 

loi 

Do.,  4'  5  pref . 

99)4 

Can.  Pac.  Rly. .  . 

20 

20/4 

Can.  Shipbldg.  "A** . 

28)5 

Oo.."B” . 

9 

Can.  Wallpaper,  “A**.  . 

18 

Do..  "B" . 

20 

Can.  W.  B.  Boxtf,  *‘A" . 

24 

Chatco  Steel . 

12 

I2.'4 

Do.,  pref . 

8 

Chateau-Q^i . 

9)4 

9)4 

Circle  Bar  Knitting . 

10 

Cochrane-Dunlop . 

6 

Do.,  "A” . 

14  /4 

Do.,  pref . 

24  )i 

Cockshutt  Plow . 

16 

16 

Colling  wood  Term . 

8 

Do.,  prtf . .  .  a 

8 

Cons.  Bakeries . 

12*4 

13)4 

Cons.  Min.  8s  Smelt . 

116), 

117 

12/4 

12)2 


1285 

256 

390 

250 


37/4 

5)li 


36 

260 

52 

14)4 

14)4 


$1  OO 
$4  50 
$3  00 
$8  00 
Int. 


.80 


14 


30 


19)4 


35 

16697 


15/4 

150 

101 


*28 ‘j 


12/4 


$1  00 
$1  00 
$1.00 
80 

$8  00 
$5  00 
$4  00 

Int. 


60 


16/4 

IS 

24/4 


7)4 


11/4 


Int. 
$1  25 
|1  25 
$1  SO 
Int. 


15/4 


9)4 

7)4 

13/4 

24 


10 


10 


.50 


8)4 
14)-4 
26)4  *25 

16 


10/4 

9'2 


80 


$1.00 


.80 

$1.20 


50 


Cons.  Press. 
Do..  "B” 


13 

115)4 


2)4 


-  H 


ISO 

2377 

ISO 


Consumers  Gas .  148  149  143 


I  Consumers  Glass 
Cos.  Imperial  Mills 

Craig  Bit . 

Do.,  pref . 

Crown  Cork  8i  Seal 
Crows  Nest  Coal 


3714 

27/4 

5/4 

8'4 


37' 
28 '4 

5H 


74 

250 

40 

3650 


8/4  9 

16/4 
121*4 
11)2 
2/4  3‘J 

154 


14/4 

91/4 


Int. 
Int. 
$1  .00 
$3  00 
.65 


38' 


4/4 


$8  00 
$2  00 
Int. 


Murphy  Paints,  com. . . 

.  23  )4 

National  Breweries.  . . . 

.  38/i 

Do.,  pref . 

.  43), 

Nut'l  Drug,  pref . 

.  12)4 

National  Grocers . 

.  15 

Do.,  pref . 

.  29 

Nat’l  Hosiery,  “A”. . . . 

.  13 

Do.,  “B” . 

.  10/4 

Nat.  ^wer  Pipe,  "A”. . 

.  27/4 

Nat.  Steel  Car . 

.  24), 

Neilson's,  pref . 

Niagara  Wire . 

.  102 

.  24 

Noranda  Mines . 

.  49 

North  Star  Oil . 

.  4/4 

Do.,  pref . 

.  6 

38/4  38  —  *4 


44 


12/4 

IS 


12/4 


+ 


24)4 

103 


48 '4 

ill 


166 

175 

17.' 


20 

103 


Ogilvie  Flour 

Do.,  pref . 

Ont.  Beauty  Supp. . . . 

Do.,  pref . . . 

Ont.  bteel  Prod . 

Do.,  pref . 

Orange  Cru«h . 

Ottawa  Car . 

Ottawa  Electric . 

Ottawa  L.  H,  &  Power 

Do.,  pref . 

Page  Heracy  Tubes. . . 

Penmans  Limited . 

Do.,  pref . 

Peoples’  Credit . 

Photo  Engravers . . 

Fowcll  River . . 

Power  Corp . 

Pressed  Metals . 

Price  Bros . 

Do.,  pref . 

Provincial  Transport. . 

Purity  Flour . 

Do.,  pref . 

Quebec  Power .  18 

Uuinte  Milk . .  9^2 


25  H 


+  '4 

+  1*2 
-  H 


Vi 


19^4 
101  % 


27 

25  % 


15 


11)2 


Regent  Knitting 

Do.,  pref . 

Renfrew  Textiles . 

Riverside  Silk.  *‘A” . 

Do..  “B” . 

Robertson  P.  L . 

Do.,  pref . 

Robinson  Cotton . 

Robinson  Little . 

Do..  -A” . 

Holland  Paper . 

Do.,  pref . 

Russell  Industries  (new). 

Do.,  pref . 

Saguenay  Power,  pref  ■ . 

dt.  Lawrence  Corp . 

Do.,  pref . 

Do.,  1st  pref . 

Do.,  2nd  pref .  11 

St.  Lawrence  Flour  Millf  30^^ 

Do.,  pref .  151 

St.  Lawrence  Peper,  pref.  131 


10'^  10?4 


“  Vi 

—  1  ^ 

-f*  li 


60S 

loajii 

42 


+  2 


Do..  1st  pref. 
Do..  2nd  pref 


90 

40  U 

14 


+  2 


36 


25 


49 


Davis  Leather,  *'A*’.. . . 

.  24 

26  Ilf 

Do.,  "B" . 

.  10)4 

10*, 

io 

Dist. -Seagrams  (new).  . 

.  19/4 

19/4 

Dom.  Anglo . 

.  100 

Do.,  pref . 

■  107/4 

Dontinion  Bridge . 

.  31 

31  )-i 

31 

Dom.  Coal,  pref . 

.  21 

21 

Dom.  Dairies . 

.  8}i 

Do.,  pref . 

.  27 

24  '5 

Dom.  Foundries . 

•  27/4 

27 

26 

•4-  H 


9»^ 


100 
107  K 


60 


33  ' 


8.U  10 


22 


10 


Int. 
$5  00 
$1  20 
Int. 


Scythes  (new) . 

'  Do.,  pref.  (new) . 

14 

2SM 

23*4 

!  Shaw.  Water  os  Power.. 

23/5 

23 

— 

Shawinigan,  pref . 

Shea’s  mew . 

47/i 

48 

47/4 

11  )* 

11  *4 

Sherwin  Williams. . 

20 

25/4 

— 

Do.,  pref . 

155 

+  ' 

Sicks'  Breweries  (new) . 

16 

16/5 

15/4 

Do.,  V.T.  (new) . 

16 

IS)} 

15 

— 

Silknit  (new)  . 

15 

Do.,  pref.  (new). 


35 


Dom.  Glass  (new)  • 
Do.,  pref.  (new). 


Dom. 

Dom.  Malting  . 

Do.,  pref . 

Dom.  Sottish  . 

Do.,  pref . 

Dom.  Steel  &  Coal,  *‘B". 

Dom.  Stores . 

Dom.  Tar . 

Do.,  pref . 

Do..  V.T . 

Dom.  Textile  . 

Do.,  pref . 

Dom.  woollens . . . . 

Donoacona.  pref  ..... 

Donnell  &  MUdge  . 

Do.,  pref . 

Dopohue  Bros . 

Dr vden  Paper . 

Salt  Kootenay  Power. . . 
Eastern  Steel  (new). . .  ■  ■ 
Easy  Waihing  Machine 

Eddy  Paper . 

Slectro.ux  Corp . 

Empire  Brass . 

Enamel  4s  Heat.  Prod.  ■  ■ 
Bn^sh  Electric,  "A”.  . 

Equitable  Life 


24 

100 


36 

34 

9 

24 

100/4 


1923 

285 

150 

1200 


10 


26 

28 '  i 

38 

35 

1214 


SJ  i  Silverwood  D,iry. 


10 


$1  75 
$1  40 
$1  00 

$1  40 


45 

17H 
25)4 
26 
32 
27 

12/4 
165 

16/4  10  T* 
101  102 >4 

11/4  131, 


12*4 

16*4 


UH 

16/4 


10 

120 

50 

446s 

175 

100 

210 

SO 

3610 


24 


103 

46/4 

19/4 

26/4 

27/4 


$1  00 
$5  00 


13*4 


$3  00 
.50 
$1  50 


13  ! 


ft  00 
$1  00 


16)} 


19 


1  50 

8)4 


2$ 


+ 1 

+  I'j 


680 

36 

125 

25 


167 


18' 


8/* 
18), 
18  H 


150 

675 


105 

12)4 

17'4 

20 


$7  00 
80 
$4  SO 


Do.,  “B”. 

Do..  W.  D.  pref. 

Simoo  fli  Son, . 

Do.,  pref . 

Simpeon.  “A” . 


9/4 

99/4 

23 

104*4 


29' 


29 


—  H 


16 '4 
18/4 


30 

190 

255 


50 

10/4 

18', 


1914 
25  ', 


17'5 

15*4 

19*4 


Do..  ' 

Do.,  pref . 

Southam  Co . 

Southern  Can.  Power 
Standard  Chemical  .  . 

Do.,  pref . 

Standard  Paving . 

Do.,  pref  ■ 

Stanley  Brock,  "A".. . 

Do.,  "B” . 

Stedman  Bros . 

steel  of  Canada . 

Do.,  pref . 

$1  00  j  Sterling  Coal . 

Tambiyn  Ltd  . 

Do.,  pref . 

Theatre  Prop  . 

Tip  Top  Canners  ... 

i'lp  Top  Tailors . 

Tookes  Bros.  (new). . . 
Toronto  Elevators.  .  •  ■ 
Traders'  Fin.,  “A".  .  . 
Do.,  “B” . 


24 

101 

18'i 

t9'i 

7‘i 

89 


24 

101  )i  101 

19 


28/4 

24/4 


7 

7*4 


20 


5  I'i 

15 


14*4 

79 

80 '4 


$1  03 
$I  00 


28 '4 
47)} 


.60 
$1  00 
$1  00 
Int. 
Int. 


20,'j 

ii  *3 


Sstabrooks,  pref . 

22 

22 

Famous  Player,  (new) 

16/4 

15/4 

16/4 

Fanny  Farmer  Shops 

40 ), 

42*, 

42)4 

Federal  Grain . 

4h 

5 

4  }'-g 

Do.,  pref . 

99 

95 

94 

Fibre  Prod . .  • . . . 

10/4 

10/4 

10). 

Do.,  pref . . . 

8'} 

8  ,*  2 

Fittings  Ltd  . 

9 

Do..  “A" . 

Fleet  Aircraft 

2)4 

2,'j 

2/5 

Fleury  Bisseb . 

7 

Do.,  prel . a  a . . 

16)2 

Ford,  Class  “A" . 

25 

25*4 

24  f4 

Ob.  Class  ’’B” . 

26/4 

27'} 

Foundation  Co  oi  Can 

24 

23  H 

3air  Ltd.,  pref . 

90'} 

90'} 

Gatineau  Power . 

19/4 

19', 

19 

Do.,  5*  o  pref . 

105)4 

106 

105 

Dp.,  5  }  2'  (j  pref . 

no 

no 

3en.  Bakeries . .  . . ,  a  a .  a  • 

3/5 

3*4 

3)5 

3en.  Products . . . . . 

16*4 

16 

Do.,  pref . . 

101  )} 

9en.  uteel  Wares . 

16 

ie 

+  I) 

—'4' 


1/  ‘3 

2J 

Ji  *4 
17®8 

$1  60 

Tucxe'tts  Tobacco,  pref. 

161 

162 

4 

Twin  City . 

7 12 

10 

12 

ii 

SJ 

Do.,  pref . 

12 /s 

10 

21  *4 

Int. 

Union  Gas  Co . 

8'i 

$25 

18/4 

is '5 

$1  UJ 

United  Corp..  ’’A” . 

29}  J 

423 

47^4 

35 

>1  50 

Do.,  "B”  ...  . 

25 

23 

too 

6  >4 

3/4 

United  Stee . 

7/4 

7/4 

16U 

100 

94 

Int. 

Viau  Litd . 

21 

1150 

10/4 

7/4 

Do.,  prcl . 

101 

101 

2i 

U 

8 

Virginig  Dare  .  • 

24 

9 

8 

7'} 

WaDasso  Cottons . 

93 

94 

12 

12  * 

'  12 

.60 

Walker  tHiram)  G  8s  W 

28’;  5 

28  >4 

28  >30 

3  )* 

Waterous  Ltd .  .  ■ 

12/4 

li 

6 

7 

Do..  "A” . 

13 

16 

17 

16'2 

14 

Western  Grocer  . . 

24 

io3U 

27 

21 

Do.,  "A" . 

-14'. 

J.J  ‘  J 

50 

27 '5 

Do.,  pref . 

ii 

30 

75 

25 

20' 8 

$1  40 

West  Kootenay,  pref  . 

173 

25 

94 

64  Ui) 

Wcateci  Prod  . 

32  '  j 

33 

+  H 


27/4  — 


$1  23 
$.5  00 

55  So 


17 


Do.,  pref . 

3oddyear  Tire  . 

Do.,  pref.  (new) ... 
3ord.  M’Kay,  "A". . 

Po.,  "B” . 

3rafton,  "A" .  . 

3.  L.  Paper . 

Do. ,  pref  . 

3t.  We,t  Coa. . 

3t.  West  Felt  _ 

Do.,  pref . 

3rcat  We,t  Saddleiy. 

3recning  Wire . 

3y  bMJm . 

Hahn  braH . 

Do.,  pref . 

Ham.  Bridge 


lUS 

114 

52 

10), 


105 
116 
51  ' 


485 

8) 

55 


100 )  4 
16*4  14 

106'}  101  ' 
101 


Int 


$5  .1 


5J 


11 


49 


23 


10' 


$ 

$4  00 
62  00 


15  U 


12' 


ion 
43 ' 2 
IS). 


937 

345 

10 


19*4  19*4  20 


15*4 

40  ' - 


$1  00 
Int. 

$2  U.J 
61  00 


Weston’s . 

Do.,  pref.  (new)  . . . 
Wilsil  Ltd . . 

Winnipeg  alectric  "A" 

Do.,  pref . 

Wood,  Alex.  6t  J.,  pref 
Woods  Mfg.  Co.  com. 
Wool  Combing 
Iforx  Knitting.  "A". 

Do.,  . 

53  '  Zeller, . . 

SO  i  Do..  6' pref . 

Do..  5'  i.  pref 


3  /4 

43  •» 


7/4 

13 

5 

16'} 


16/4 


18. >4 


Hamilton  Lotion, . 

Harding  Carpets  . 

Henderthot  Paiier . 

Do.,  pref . 

Hinde  4,  Dauch  Paper .  . 

Hojt-Renfrew . 

Do.,  pref . 

HovffrU  Sniitli  . 

Do.,  pref 

'rltillti  Cand.,  "A"  (new) 
Do  ,  “B"  (new) 
mMfialOil 

Do.,  "right,'’  . 

■Muerial  Tobacco 

Do.,  pref . 

Do..  4' ,  pref  . 

mperial  Varnish . 

Do.,  pref . 

.nd.  Acceptance.  “A". . . 

Do. .  1  St  pref  . 

,  Do..  2nd  pref . 

I  Ijngersoll-Maehine . 

^nglii  John . 


IS 

11/4 


11)4 


•12'. 

6/5 

50 

7  •. 

50 

8*4  12  13'} 

9'j 

4  ' }  4/4  5 

<h 

.26 

301 

..  17 

1.1 

$1  00 

9),  10*4  Jt 

19  21  19', 

Int. 
$1  00 

400 

9'| 

6/5 

Int. 

7? 

16 

9J 

43S 

12*} 

i6)4 

Int. 

13)5  14  14)4 

$I  00 

95  96  99 

97 

$5  00 

30 

20)5 

18 

|1  00 

*45 

100 

$7  00 

640 

35 

2.1  *4 

$1  00 

45 

48*. 

44  '} 

$2  00 

BANKS 

Canadiennr  Nat. 

'  Commerce 
Dominion 
Imperial 

Montreal  . 

Nova  Scotia  .  .  - 

Royal  . 

Toronto . 


20 

22  14 

25 


24/4  — 
26  + 


24/4 

35 


65  I  7U  1  5U 


LOANS  and  TRUSTS 

Can.  Permanent . 

Central  Can.  Loan . 

Chartered  't  rust . 

Crown  Trust . 

Kcon.  Invest . 

Huron  6s  Krie . 

Do..  2**  p.c.  paid.  .  .  . 
Nat.  Trust 
Ont.  i.ofm 
Toronto  Ueii.  '1 1  ..tl 
I'oroilto  Mortgage 

*i9-ir  Doot«iioiis 


I  23 
172 
101 


25*,  25',  24' 


46 

100*4 


•1-  *J 

1130 

»4\ 

12 

40 

40  .. 

7*, 

6*4 

6't. 

-  1  * 

390  .  . 

. .  2o  ' } 

24  U 

$1  OU 

-h  '* 

SO 

17 

13 

HI 

31 

..  31 

$1  50 

+  '4” 

1169 

46 

29  \ 

S2  00 

105 

102 

101 

$5  00 

....  85 

87  92 

$4  25 

7'-i 

$'*  $’l 

.^0 

200  .. 

11 

8^ 

Int. 

Int. 
$1  5U 
Int. 
68  00 
Int. 
$1  63 
$4  63 


Furnished  by  A.  J.  Pattison,  Jr.  ft  Co. 
Limited,  Royal  Bank  Bldg.,  Toronto. 
(Subject  to  confirmation  and  changa) 


00 


60 


67.00 

63  00 

64  00 
.50 


4/4 


61  00 
61  00 
67  00 
Int. 
$1 .00 
61  60 
57  00 
61  00 
83 
Int. 


20 


15  ' 


12 

*120 

31 

29/4 

*86 


$1 .00 


13 


85 

7)-4 


8  '4  8  ’ 

*85 

8’i 


12*4 


Int. 
$I  00 
61  00 
64  00 
Int. 


.80 


1996 

1725 


485 

10162 

240 

3234 

25 


20/4  21/4 


950 


9H 

6), 

n 

8/4 

4/4 

94 

20)-5 

14  U 

ii*5 

22 

16/4 

30 

25 

16 /5 

9*5 

99 

90 

16 

ISI5 

3 

I  85 

$5  00 
60 
Int. 


.50 


.30 


19/4 

6/4 


16/4 

12/4 


$6  00 
Int 
Int. 
61  00 
61  25 
Int. 
64  00 
Int. 
Int. 
63  00 
Int 


.1  .00 


15)4 

97 


.00 


.00 


115 

100 


38)4  41 


18.'} 

50 


14)4 


$4  SO 
Int. 
$17$ 
83 


48 


41 


$1  92 


Acadia  .\pl, . ^  ... 

Aiiglo  Can.  Tel.  A,  L'oiti. 

Beaiiharnols,  Coin . 

11. C.  Sugar 

It.  K.  Gdixlerich  . 

Ilraiid.  ilend..  Com. 

Ill  Inton  Peter  I’strpet  . . 

Ilrltisli  Amer.  .\ssce.  ... 

Ilritisli  MIge.  A  Trust 
lli'ookville  Trust  ...  ... 

Caiiiidiuii  .\iitvu.vs  . 

(ian.  A  For.  Sec.,  Cum. 

Call  lien.  Invest . 

(an.  Investiiieiif  I'und 

(iaii.  Iiircsturs  . 

Can.  Life  . 

Can.  .Motor  [.amp  . 

Can.  Starch.  Com . 

Cardy  Corp.  Deb . 

Cardy  Corp.,  “A”  ..... 

(ian.  Fire  liisiiranee  . 

Can.  Indemnity  . 

Can.  Industries,  Cum. 

Con.  Industries.  Pref.  , . 

Can.  Ingersnll  Hand  . 

Can.  Wf.st.  .Nat.  Gas  .... 

Can.  West.  Nat.  Gas,  Pref. 

(iaii.  Westiiighouse  .  ... 

Ciawthra  Apts..  Pref.  . . . 

A.  W.  (jhase  Inlls  . 

Claude  Neon,  Pref . 

Claude  Neon.  Com . 

Colonial  Steamships  ... 

Consol.  Div.  Stand.,  Pref, 

Consol.  Press,  “II”  . 

City  Gas  A  E.,  Com.  . . . 
Commercial  Finance  . . . 

t'onfederation  Life  . 

Commercial  X,ife  .  14.1)0 

Crown  Life  .  32.'>.li(1 

Cuban  Can.  Sugar  .  4.00 

Detroit  Inter.  Bridge  .  11.00 

Dom.  of  Can.  Gcii.  Ins.  . . .  200.00 

Dom.  S'luare,  Gom .  H.'i.OO 

Dover  Industries  .  K/./fl 

Dunlop  Tire,  Pref .  23.7.'> 

Knipire  I.ife,  23%  Pd .  17.00 

Esse.x  Packers,  Pref .  40.00 

Essex  Packers,  Com . 

Excelsior  Life  .  110.00 


Canadian  Active  Bond  Prices 


Bid 

Ask 

GOVERNMENT 

BONDS 

9.00 

10.00 

10.7.-. 

10.7.-. 

High 

I/>w 

Int. 

Rate 

Due 

.Malui 

ity 

Hid 

.\,vke,l 

16.00 

17.50 

1 03' 5 

102 '4 

of 

3 

J 

1)15 

.1(1.  15, 

.50 

51 

103 

ld3’i 

104 '4 

Doni. 

of 

(aHtt.  . 

••1)4 

M 

NI5 

Nov.  1.-,, 

48 

.51 

100*4 

15.00 

101 

loi'i 

<.r 

3 

.\ 

D 

Oil.  1. 

4tl 

yj 

105);, 

100 

Dull! 

of 

(^Utl.  . 

•H. 

F 

A 

IV.  1, 

4l» 

52 

103 

1(13'} 

I0.-.Th 

102 

Dom. 

of 

(hin.  • 

6  •  ' 

3 

M 

s 

Ma.  1, 

.")2 

51 

106*4 

101 ')4 

Dom. 

of 

G«u.  , 

t  -  - 

3 

.1 

I) 

.III.  1, 

.'lO 

.).» 

1(11'*, 

■*  i'l  JIJJ 

Ilk. 

102/4 

Dtiiii. 

of 

Gan.  . 

A 

.M 

N 

No.  1, 

33 

50 

2.r,n 

106*1* 
105  *4 

100 '4$ 
IOO*; 

Dom. 

Dom. 

of 

of 

(irHII.  . 
Can.  . 

A 

M 

M 

N 

N 

Ma.  1, 
No,  1, 

1! 

48 

37 

58 

100*  J 

•!*|||| 

108  <  I 

KIO", 

of 

a 

,1 

1) 

.1(1.  1. 

33- 

58 

101-^ 

ldl'4 
1(12  s 

4.80 

.5.00 

108*4 

111.') 

103 ',4 
119*^ 

Dom. 

of 

of 

Can.  . 

1*} 

3 

M 

J 

N 

.1 

No.  1, 
.la.  1, 

■VJ 

56 

511 

59 

1(13*  . 
loiv 

J  .2./ 

105 

!KI*.j 

of 

A 

J 

D 

.1(1.  1, 

57 

no 

100\ 

101  -H 

i.’t.no 

9.00 

14.00 

13.00 

imr*i 

IOO 

10.') 

1(10*4 

97*;4 

100 

Dnm. 

Dom. 

of 

of 

of 

Gmii,  . 
Gan.  . 
Gun.  . 

:i'4 

3 

3 

.1 

M 

I- 

D 

Slj 

,\ 

Jo  1,  .5(’>-(’i1’. 

IVl'I.ellluI 

IV.  1,  FTi’-' 

H*2-‘h 

'.)!) 

lOd'Ki 

9!(", 

Idl's 

105 

100 

Dom. 

of 

(’an.  . 

A 

M 

N 

.\|>r.  1, 

11 

n.3 

ino". 

101'h 

fl  00 
19.00 
130.00 

22!im 

KMit; 

loi/i 

99'4 

100 

1)0111 

Dull!. 

of 

of 

Can. 
(jon.  . 

i". 

3 

M 

N 

.S 

Nov.  1, 
Sept.  1. 

n 

f)l 

50 

ni) 

llHt 

100% 

lOl's 

22.30 

101.00 

23..5n 

170.00 

RAILWAY  AND 

NAVIGATION  BONDS 

00.00 

73.00 

103 

Giiiinda 

Str.'imshins 

:d  . 

M 

SI.-.  Mar. 

15 

37 

101*4 

Id.T} 

20.00 

107 

HIv 

3*} 

I 

■Yl.-.  Frh. 

1.5 

.51 

1(12*  . 

101'} 

18.00 

i;!2 

Can. 

Fa 

.  Rlv. 

1  IV 

IIPJ 

40.00 

127  •)! 

Ga(.. 

■Nat.  Illy. 

(I). 

•1  *  .J 

MS 

CNL  Sept. 

.51 

Kid's 

idi's 

6.5.(K) 

l.’l.-.'Vi 

Gan. 

Nil 

1  Illy. 

H). 

G.) 

4 '4 

JDE 

1  GM  .luiie 

33 

11.5 

50.00 

128*, 

Nat.  HIv. 

(I). 

i.) 

JJ.-.  .\0  GNl  Oct. 

1 

(io 

121 

45.00 

52.(MI 

.10 

101*4 

(.an 

Nat.  Rly. 

(i). 

i.)  . 

A 

JJl.-)  G  Jan. 

5'J 

1(17 '4 

04.00  110.00 
i.'i.no  18.00 


2..'.0 


12  00 
ion.no 


.1.2.'; 

3,30 


.5.00 

14.00 


12.00 

23.1k) 

18.30 

40.00 

8.30 


PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quotation 


arc  furnished  hy  The  Investment  Dealers*  Association 
of  Canada 


284 

426 

26*4 

3/4 

24 


26*5 

JH 


74  *4 
*295 
*453 
26*4 


$3  00 
$7  00 
$7.00 
$1  00 


23*4 


80 


325 

165 

170 

ISO 


45 

45  ,‘4 


29 


10  54 
13/4 


840 

25 

2869 

159$ 

350 

339 

16 


13/4 

27 


14 


•12 
29/4  34 
26,54 
..  110 
25*4 


27/4 

10 

8)4 

27*4 

19/4 


$1  50 
60 
Int. 


52 


25 

44 

3/4 
5  6 
24/4 


$1  $0 
Int. 
$1 .63 
Int. 


.3$ 
$I  .00 
$7  00 
Int. 


09 


129/4 


00 


131  )} 
10/4 


19/4 

103 


7/4 

29 


$7  00 


69 


44 

44*4 

43  ' 

1040 

15/4 

16/4 

IS 

+  iH 

2823 

15/4 

15/i 

+  H 

157 

64 

65)* 

65 

-f  1 

980 

95 

100 

-f  4 

70 

12 

UH 

—  /< 

50 

10  }i 

10)4 

50 

S3 

S3*,} 

+  '  a 

20 

5)4 

28 


65 

*155 


$5  00 
$1  60 
$3  00 
$6  00 


25 


44)} 

17,*} 

16*4 


$1  59 
$1  60 


60 


100 

13/4 

11)4 


Int 
Int. 
$4  99 

.60 


.50 


9*4 


7)4 

32 

12)4 


2$*- 

8*' 

32*' 


25*4 

*10 


9*4 


$2  50 
$1  00 
Int. 
Int, 
$1.69 


.60 


$2  00 
$2  09 


Federal  Foundry,  Com. 

Galt  Brass,  Com . 

Goderlrh  Elevator  .... 

Great  West  Life  . . 

Guarantee  Co.  N.  A.  .. 
Guardian  Itralty,  Com. 
Guardian  Realty,  Pref.  . 
Gurney  Foundry,  fiom.  . 

Hart  Battery,  Com . 

Halifax  Insurance  . 

Hyland  Dairy,  Pref . 

Homewood  . 

Imperial  Life  . . 

Insurance  Exchange  ..... 
Ingram  A  Hell,  Pref.  . . . 

Invest.  Fund,  Com . 

Invest.  Fund.  Pref . 

I.amliton  Golf  . 

Lambton  l/um  . 

I.oblnw  Ins.  . 

McCarthy  bVH.  “A'*  ... 
McCarlhv  Mill,  “II”  ... 
Maniifarturers  Life 

Maritime  Life  . 

Midland  Prop.  . 

Mexican  I..  A  P.,  1st  Pi 

Monarch  Life  . 

Monarch  Mtge.  Units  ... 

Montreal  Trust  . 

Morrow  .Screw.  Pref . 

Vrvrrow  Screw,  Com . 

Mortgage  Diseoniit  I'nlts 
National  Drug,  Com . 


.,30 

30.0(1 

13.011 


1.00 


.3.30.00  380.00  I 
373.00  4.30.00  j 
.70  1.00 


9.75 

13.30 


30.00  60.00 
.10.00 
7.00 
12.00 
00.00 
1.10.  no 

300  00  .130.00 
27.00 

98,00  102.00 
7.00  9.00 

48.50  33.00 
223.00 
70  00  83.00 
19.00  10.7.1 
.8.00  8.73 

2.73  3..10 

.110.00  3.T3.fl0 
23.00  30.00 
12.00 

0.30  8.00 

90.00  inn.no 


National  Life 
New  Rrunswick  Tel  , 
Maritime  Tel.  A  Tel. 
.Maritime  Tel.  A  TeL, 
Nova  Scotia  Trust  ... 
Office  .Snecially 
Pacific  Coast  Term. 
Paramount  Oshawa, 
Pai-amoiinl  Kitchener 
Poller  Hrewliig.  Com. 
Peller"  Brewing,  Pref. 
Reliance  Grain,  ol'm. 
Reliance  Grain,  Pref. 

Rosedale  Golf  . 

Ritehte  Cut  Slone,  Pref. 

Sarnia  Itridge  . 

Standard  Clay  Prod.  . . 

Ho.val  Trust  . 

Standard  Paving  . 

.Selberling  Riililier,  (ioin 

.Sill  -MeXaughton  . 

.Sovereign  Life.  23% 


Pref. 

Units 


(.00 
S.8.00 
97  00 
12.30 
.30 
8.00 
7(.no 
11.00 
20.00 
2n.nn 
134. (in 
.10.00 
19.00 


i.Oo 


inn 

9.00 

78.00 


08.00 

50.00 

0.00 

20.73 


2.1.00 
81.00  90.00 
1.11.00  111.00 
;.no  6.00 


Bid 

Asked 

Frovince — 

Hate 

Maturity 

Hid 

Asked 

103.50 

8d.(K) 

g.vihi'ita  .....  . 

.  ..  3'..':  1 

June 

10(11 

1 00.30 

HCi.or 

109.  (Ml 

88.00 

Alberta  ... 

.  .  ..  A^  .'o  1 

.luiie 

1973 

101.23 

ld3..-i( 

115.00 

Id7.’.l0 

British  Goliiinbia 

5S  1 

Si'pt. 

19.33 

ld7.5d 

110.(8 

125.00 

110...() 

xllritisli  GoUinihia 

4 '..3b  1 

Ort. 

19.33 

1I3.(M» 

]I9.0( 

102.50 

97.00 

Ilrltisli  Goluinliia 

3".  15 

Dec. 

19<9> 

98.23 

102.18 

108.00 

loo.mi 

Manitoba 

.  ..  4'f  2 

Jan. 

1930 

101.00 

io:t.3i 

1'22.()0 

108.0(1 

Manitoliu 

1'}'o  1 

Del. 

Id.il 

1 12.30 

n5.d( 

IIU.I8I 

91.00 

New  Hriinswiok 

....  3'i  1 

Mar. 

FMII 

93.00 

98.18 

130.50 

111.0(1 

xNew  Hniiiswick 

_  I'.'i  13 

April 

I9i;i 

11  1.00 

ii8.n( 

118.00 

98.00 

Nova  Scotia  .... 

....  3''f  2 

Nov, 

19.36 

99  30 

1dL.5( 

1(19.50 

103.00 

Ontario 

....  4'..'’b  1 

June 

1930 

103  25 

105. 2.’ 

109.00 

l(H>.0(t 

Ontario  . 

....  3'r  13 

Sept. 

19.33 

1(11.2:5 

10:1.2: 

12!), ’2.5 

118.00 

Ontario  . 

.  ..  4'b  1 

June 

1970 

120.00 

12Ldf 

loo.mi 

91.00 

Onlarhi 

15 

.Ktly 

i:i.55 

92.30 

93. .31 

KHI.OO 

91.00 

Ont.  Hyilro-Lloi't. 

F.  T'i'r  1 

June 

i:i7i 

f»3.30 

tlfi.3r 

102.50 

92.00 

Piince  Edward  Is 

hind  3'7.  1 

Aug. 

193() 

99.(MI 

ldl..5f 

115.00 

106.0(1 

Quebec  . 

_  4'4%  1 

.\nn 

I93S 

108.30 

111.18 

103..50 

08.00 

Quebec  . 

.  .3'b  1 

Ich. 

I!M)2 

100,00 

102.01 

101.75 

8.’i.50 

Saskatchewan 

4' 5  1:5 

-Yiig 

10.53 

99.23 

102  2  ’ 

111.50 

8!t.00 

Saskatchewan 

....  a'b  I 

MUNICIPAL 

Aug 

1058 

1 00. 73 

Id!).  25 

103  ,50 

98.00 

(iharbdtetowii 

.  3'}'{,  1 

July 

19,-.2 

10n.(Ml 

102.30 

117.00 

103. (Ml 

Halifax  . 

.  .3S  1 

July 

1932 

lOft.OO 

1U1».0(I 

IILIH) 

103,00 

Hull  .  ..  . 

.  .)'-.'b  1 

\uy 

1932 

]0().00 

109.00 

iii.im 

08.00 

laOViS  .  . ..  . . 

-a.  .3'f  1 

Mar. 

FJ.51 

103.00 

Id8.dd 

115.00 

103.00 

Moiifton  .  ...  .. 

.  .5'  f,  2 

.Inly 

1931 

107.00 

110,00 

101.00 

02.00 

Montreal  . 

....  3'4'p  1 

Nov. 

197,3 

<11.00 

90.(M» 

110.50 

lOl.dO 

Ottawa  . 

.  .  .  .  .  1  '  '  b  1 

July 

1919 

101.00 

101.(81 

10.-I..50 

101,00 

Quebec  . 

.  1'..';,  1 

Ort. 

1930 

101. .30 

101.00 

97.50 

80. 50 

SI.  Honiface  ... 

.  3,  3*4,  1';.  31 

Dee. 

1977 

8700 

92.00 

1:10.00 

no  O') 

St.  John  . 

.  I'..'-;,  1.5 

April 

1971 

120.00 

12.5.dd 

109.00 

101.01) 

'I’ll ree  Rivers  .  . . 

_  D./o  1 

Nov. 

1930 

lOMM) 

101.00 

113  (M) 

119.00 

Vancouver  ..... 

....  3"r  1 

.hme 

19t)!l 

121.00 

120.00 

106.00 

101.00 

Westnioiint  . 

.  I'l,  1 

May 

F.I5t 

]02.(M) 

103.00 

09.00 

83.50 

Windsor  . 

,.  ..  3*.}'’5  31 

Dee. 

197.3 

90.00 

91.(8) 

1.35.00 

110.00 

Winnipeg  . 

1'}'v  1 

April 

1931 

122.00 

120.00 

X— fayabic  Canada  and  New  York,  z— Payable  Canada,  New  York  and  lamdon. 


Standard  Fuel,  Pref . . 

Standard  Fuel.  Com . 

Sun  Life  Assurance  . 

Tbii'd  Can.  (ien.  Invest.  . . 
United  Steel.  “A”  Prtf.  . 
Toronto  Carpet,  Com  .... 

Toronto  Carpet.  Pref . 

Toronto  General  Insurance 

'(Valerbaj  Mfg.,  (join . 

Western  Assurance,  Com.  . 
Western  Assurance,  Pref.  . 

Western  Grain,  Com . 

Western  (train,  Pref . 

Western  Grain,  Bonds  . 

Western  Life  . 

Western  StiK’kyards  . 

Western  Stockyards,  Pref.  . . 

Victoria  Trust  . . 

i  Y'ork  Trpding  . 


40.00 

3.30  1..30 

.100.00  323.00 


3.; 


21.00 
100.00 
9.8.00 
3. '23 
1.00 
02.00 
40.00 


21.00 

77.00 

13.00 

12.00 

22.00 


1.10 

2;i.oa 

7.S.,10 


15.00 

20.011 


130.00  110.00 
11.10  12.30 


12..10 
1 1-10 
101.00 
,3.00 


Pd. 


3.00 

38.00 


10.00 

42.00 


REALTY  BONDS 

(Furnished  by  A.  J.  Puttison,  Jr.  A  Co.) 

liiti  Askf'd 

AoBfiia  Apt.s  4*s,  lOr.S  ....  OS.'Jr*  100.75 
Adelaide  IVter,  b'/a's.  1918  .  70.(M) 

Adelaide  Sheppard,  7*s,  1948  72.00 


Anglo-Nfld  . 

Atlas  Steels . 

Bathurst,  **B”  . 

Belding-Corticelli. . 
Do.,  pref. 


21 


Vi 


I2h  — 


22' 


$2  00  Belgium  Glove 


7 

ISS 

163 


Int. 
$1  00 


$6  00 
$7  00 


.\ncrof!  IMacr,  1950 

Aiinandale  Court  Apts.,  s 
Halfoiir  Hldkt  191H 

Hay  Adel,  (t-ar.,  1st  Mt^e,  *47 
Hay  Oimhrriand.  9'j's,  19r>8 
Hloor  St.  <i('org»‘  Apt.,  4's,  *07 
Cardy  (>)rp.  Urb.  ....... 

Clarrndoii  .\pts.,  7*<.  1940 

(.larendon  l*rj>ps.,  7‘s,  1917 
Consolidated  Apts.,  O’s.  1945 
Drrr  J'ark  Apts.,  4*s,  lO.'i!) 
Kills  Hark  Apts.,  1*100 

tieneral  Theatre,  4'd’s.  IJKLi 

Ins.  laXchniiKe,  5*.s  . 

I.oiiiburd  Healty,  2*'s. 

I»rd  Nelson  lli/tel,  4's 
Metropolitan  Hld({.,  4C>*.s 
Ontario  Hldg.,  3's,  19i:i 
Prol'essional  Olllces,  7*s  . 
Ituiiisdeii  Park  .\pt.,  s5’s. 

.St.  (sith.  Stan.  Meal.,  4’s, 

I'nited  Hotel  N<»tes  . 

Windsor  C<»url  Apts.,  ,'t*s, 
York  .\fbdaide  Caraue. 

Isl  >y)rtgage,  7’s.  1915 


80.00  91.00 
72.00 

70.00  75.00 

72.iHi 

71.00 

90.00  100.00 
85 


.58.00 

.58.00 


37.00 


01.00 
00. UO 


1951 

1*J07 


*07 


85.00 
89.00 
97.25 
OO.iMi 
.58.00 
78  on 
98.00 

00.00  €1.00 
9(L0O 
08.00 

98.00  101.00 


*5G 


28.00 

87.00 


32.00 

93.50 


CORPORATION 

Utility— 


BONDS 


Acadia  Apt.,  4,  I3.39  ..  .. 
.Acadia  Allantic,  3*,,  1963 


$2  59 


16/4 

14,'} 

101 


$1  00  I 
60  ! 

$4.25: 


•60S 

102)4 


$7  00 
64  25  ; 


46 


33 

...  12)4 

30/4  31 )} 
156  *165 

134 


93 

41 

16)4 

14/4 


109 

92)4 


3306 

730 

51) 

25 


14*4 
14  in 


Do.,  pref. 

Bright  Bs  Co..  T.  C . 

B.C.  Pulp  A  Paper . 

Do.,  pref . 

Brown  Co  . 

Do.,  pref . 

Butterny  Hosiery . 

Can.  €s  Dom.  Sugar . 

Can.  Flooring,  *‘iJ” . 

Canada  Malting . 

$1 . 0i>  I  Can.  Starch . 

. ,  .  .  [  Do.,  pref . 

....  I  Can.  Vinegars . 

$1  .60  I  Cgn.  Fairbanks,  com. . . . 
$7  00  I  Can.  Gen.  Investment.. . 
Int.  Can.  Industries  (new). . . 

....  I  Do.,  pref  . 

....  I  Can.  Ingersoll . 

Can.  Int.  Invest.  Trust.. 

Do.,  pref . 

Can.  Light 


19'4  19), 
13 

47)4  47)4 


4 

_ ■ 

■  *»' 

13545  .. 

!;  6H 

3*< 

112'} 

— 

•4 

2295  . . 

..  115'} 

82 

200  .. 

14'} 

11  's 

'  70 

19 

) } 

455  .. 

20 )  * 

15'} 

.80 

14 

47 

+  ■ 

)4 

230  i! 

53  ' } 

44 'i 

$2  00 

120 


.76 
$1.25 


20 ' 4  61  20  Canadian  Mgreoni 


155 

16)4 


16* 


25/4 

12*4 


.80 


16/4 

37 

12/4 

11), 

99*4 


10 '4 

9,'} 


23 


170 

220 

80 


104/4 


29 


25 


IS 


90 

1205 

44 

450 

65 


101 

21 

19'4 

8M 

97)} 


18', 

96'., 

17/4 


21)4 


$7  00 
Int. 
Int. 
Int. 
$2  00 
In/. 
Int. 
65  00 
61  20 
65  00 
61  50 
61 .50 
$4  SO 
61  00 
61  20 
40 
$5  00 
Int. 
$I  75 
.60 
.40 


.60 


28*4 

51)5 

5 


$1  00 
61  00 


(3«n.  P.  (k  P.'  Invest. 

Do.,  pref . 

Can.  Silk,  Prod  .  .  . . 

Can.  Vickers . 

Do.,  pref . 

C.  W.  Lumber . 

Can.  We,tinghouse  . 
Cassidy's  Ltd  .  . 

Do.,  pref . 

Catelli  Food  Prod  . . 

Do.,  pref  . 

Celtic  Knitting . 

Cinzano,  com . 

t)o..  pref . 

Claude  Neon 


35 

36 

+  IH 

45  .. 

..  36 

$1  00 

18 

17 

—  1 

202  .. 

..  17 

14  '4 

.80 

2)/i 

22 /« 

280  .. 

24 'i 

20 

70 

170 

169 

5  .. 

..  175 

$7  00 

74 

75 

!!  +  i’ 

120  .. 

75 

bi  % 

Int. 

pi 

4/* 

3)4 

105)} 

106** 

Int. 

37  )i 

39  * } 

io 

Int. 

2h 

3 

'2!*'  +"/i 

2460  . 

2', 

1  35 

04 

2*2 

210  ., 

2  ?*' 

1  00 

24)} 

24', 

10  .. 

27 

•i 

$1 

50 

42 

43 

2  20'a 

•  ■ 

158 

161 

160 

+  '2“ 

’  30 

161 

135 

$7 

00 

*'4 

4/< 

4  Vi 

■r  H 

3825  .. 

4 

i  3 

40 

49)2 

SO 

48'a 

—  1 

901  . . 

51 

J  39 '2 

62 

00 

12 

14 

13 

• 

130 

130 

67 

00 

Tcl 

.Avalon.  3'.,  1966  . 

Hell  IcL,  3',.  1973  . 

Hell  Telephone,  3.  1977  .  .  . 

Hell  Teleiilioile.  3,  I96II 

H.G.  lileclric,  3’,,  1967  ... 

H.C.  ICIecIfic,  3',.  196,1 

Gaiiada  Electric,  .l/j,  1967  ,. 
Lanadlail  Gelniieve,  3,  1962  .. 
Dominion  S'lluare,  4,  1939  .. 
East  Kixiteiiay  I’wr.,  3"i,  1967 
Federal  Grain,  1,  1961  ... 

Foreign  Power  Sec..  6.  1919  . 
Gatineau  Powei',  3*',.  1970 
Great  Lakes  I’wr..  3',4,  1967 
lilt.  Hydro  Elect..  6,  1911  .. 
Lower  .SI.  I.aw.  Pr.,  .T',,  1963 
.Maritime  Eleclrie,  4 ',3, 

Nut.  I..  &  P.  1'}.  1961 
Mont.  Island  Power,  3',',,  1967 
Moiil.  rraniways.  .1,  1933 
.Mont.  Tramways,  3.  ‘H'.  1933 
Nfld.  I-  II.  A  P.,  3*i,  1966  . 
Nfid.  I-  II.  A  P.,  ,1.  19.36  . 
Power  Gorp.  3',,  1967  .... 
iHtuwa  Power.  4.  1937  .... 

Ouebec  Power.  1's,  1962  .... 

Shaw  iiiigan,  3'j,  I97U  . 

Shawiiiigan,  3,  1971  . 

Shaw  iiiigaii.  3.  1961 
St.  Maurice  Power,  3),,  197(1 
I’nited  Sec..  3.  1932 


101'. 

38 

100' 


68  > 
97 ' 


19.36  101 
1 00 '4 


100)5 


lot  Ii, 


Do.,  pref . 

.  52 

53 

15  \ 

58 

48  'i 

Arr. 

Com.  Alcohol . 

.  bli 

6  '-*' 

2525  . . 

3  g 

20 

Do.,  pref . 

$.'} 

8'} 

275 

.  .  8*2 

7,'} 

40 

Con.  Div.  See . 

.  .50 

45 

Do.,  pref  . . 

.  16 

17 

$I  00 

Cons.  Lithograph . 

.  28 

.  .  28 

21 

51  60 

Consol.  Pgpcf  Corp 

.  20  H 

20  H 

26  —  1} 

6177  .. 

21*. 

14** 

$1  00 

Cons.  Textile  Mills  . 

■  21  a 

22 

. .  +  ’-z 

IIS  . . 

..  24 

12 

Wiiiuipeg  KIccI 
Industries — 

Aliitibi.  3':..  1967  .. 
Ilowatera  Nl'kL.  3',, 
Hianiliam  Ileiideisuii 
H.G.  Forest  Pi'oiL.  4. 


1971 


Do.,  pref. 

Corrugated  Paper,  com.  20 

Corrug.  Paper  Box,  pref.  104 

Crain  Ltd .  8 ' 

Cub  Aircraft . 5u 

Dgvid  ft  Frere.  "A".  ...  32 

Do.,  “B" .  10 

Dc  Havilland  .  .  23 

Disher  Steel 


$1  00 
65  00 


Hromptoii  P 
Hu  I  lls  A  Go 


1 9(18 
4,  1961 
1906  .  . 
Paper  3'.;,.  1967 
A  P..  3*4.  1906 
.3,  1963  . 


!I8' 


Hi< 


Ml  A  Go 


1939 


I'll' 


till 
1 00  a; 
loot; 


$1  00 
Int. 
Int. 


23 


7>4 

.40 

Dom.  filngineerins . 

42,*} 

43'} 

33 'i 

12'} 

li/j 

60 

Oom.  Oilcloth . 

38'* 

38/* 

130  ., 

39  ' } 

33 

49 

Int. 

Dom.  Square . 

55 

42% 

37 

..  46 

Int. 

Donnneona  Paper . 

22 

22% 

22 

3137  .. 

23.1, 

20 

98 

$4.53 

Bast  Kootenay,  pref. . . . 

27 

. .  •  28 

27 

165 

$7  00 

Esmond  Mills . 

18 /i 

19’, 

4,  9 

Int. 

Fairchild  Aircraft . 

1  00 

. .  2  li 

.75 

*12!} 

ii 

$2  5J 

For.  Power  Sec . 

.25 

.40 

..  10 

7/, 

Int. 

Do.,  pref  . 

4 

. .  6 

29)i 

29 

$1  SJ 

Fraser  Coy's . 

60 

60'} 

59*2 

isio  .. 

. .  62 

42 '2' 

24 

l7Ji 

61  00 

Freiman  Ltd . 

22 

. .  *18 

8/( 

iil 

.50 

Do.,  pref . 

90% 

93 

25  .. 

94 

92 

22 

$1  00 

Horner  "A”,  F.W  . 

8% 

..  9 

101 

65  00 

Hotel  De  La  Salle  . 

14 

19 

8  .. 

..  15 

22 *i  34 

22 

$1  25 

Hubbard  Felt . 

5 

..  5 

94 

88  'i 

64  00 

Do.,  "A”  . 

24  '*' 

24'* 

31  u 

24 

$1  so 

Hunibcrstone  Shoe  .  .  . . 

2i 

22'} 

22 

13 

11 

Int. 

Hydro-Electric  Sec.  .  . , . 

3% 

3/i 

—  •» 

1000  .. 

..  4 

2 

14 

.83 

Intercity  Baking . 

79 

*9  3 

7b 

24,'i  25 

24 

Int.  Paints . 

12 

12 

25  . . 

14% 

8*4 

35  ** 

33  '* 

62  00 

Do.,  pref . 

27', 

..  28 

27*2 

33*2 

61  40 

Inv.  Foundation  . 

8 

8 

200  . . 

8'i 

8 

*173 

67.00 

Do.,  pret  . 

5i 

52'} 

33 

27 

$1  .00 

Journal  Pub  Co  . . 

13/» 

..  16 

IS 

28 

22 

$1  00 

Lambert  Al(  ...  . 

9'i 

..  )*)'} 

9 

100 

97,'i 

64  so 

Langley  Ltd.,  pref  . . . . 

60  li 

a.  61 

55 

19  21 

61  00 

Lownev'’sLtd  . 

17>-i 

17'} 

17 

— ^  1  J 

400  .. 

..  18 

12'/ 

27'} 

26 '} 

Int 

MacLaren  P.  P  . . . . 

42  '•} 

43 

42'* 

500  .  a 

a.  44 

40 

..  99 

96 

65  OO 

Maritime  Tel  &  Tel  ... 

21 

19  '* 

25  .. 

..  20 

..  123 

118 

$7  00 

Do.,  pref . 

19'* 

20  1} 

54 

$2.00 

Melchtrs . 

5 

.  •  5  ‘  i 

24 

$I  00 

Do.,  pref . 

13 

13 

62 

..  13'} 

)2'* 

•  '* 

7 

40 

Mercury  Mills . 

19i< 

2*', 

60  . . 

..  26', 

17', 

2 

. 

Mmn.  ft  Unt.  Paper  .  . 

2$*^ 

2Si, 

25'*' 

-f 

1543 

..  28 

20 

4?  ** 

$1.50 

Montreal  Island  Power. . 

.25 

25 

20 

..  .25 

..  29 

$1  50 

Mt.  Royal  Rice  Mills 

9'i 

9% 

-r  *s 

250  .. 

..  10'.' 

9’, 

a.  28 

61  25 

Nova  Scotia  Light  , 

19'ii 

..  19  , 

I  12'} 
$3  OU 
$1  60 
$2  00 
61  00 
Int. 
$1  uu 
Int. 


100 


$3  03 
50 
$4  50 


Gan.  Hreweries,  .’1),,  1967 
Ganadian  OH.  3)4,  1962 
Gan.  P  4  P..  Inv.,  3.  19.38 
Cons.  I’apcr  3'/,,  1967 
Doiiiinioii  (..lal.  4'/<i,  19.32  . 

Drvilen  Paper.  1.  1961 
K.  H  Eddv.  .3'.',.  1966  .  .. 

E.  H.  Eihiy,  I,  1966 
Foreign  P.  P  Sec..  6.  1919  ..  .3.3 

lake  S*  lolin  P  A  P.  3.  PIOI  IOI*/i 
McOvlI-Frontcnac  OIL  3,  1971  9.3 

.Mas.sev-IIarrls.  3,  1966  _  91 

Maple  Leaf.  3",.  196:1  .,  !)9 

N  S.  Steel  A  Goal,  8)^,  I9C3  96', 4 
Pennian’s  Ltd..  3*4.  1966  .  99', 

Price  Hros..  3*4,  1966  ...  99';. 

Holland  Paper,  1's,  196.3  ..  ion'3 
Sininson’s  Ltd..  .3')..  1960  ..  101)5 
Steel  of  Canaila,  2^4,  1967  91 

United  Antnsenient.  1,  1965  100 
Western  Grains,  .3,  1969  .  .  76 


100)4 


103 

10234 


9.8 


1"2 

5,8 

103*4 

98 


96' 


lot '.4 
99 


101  *4 


103'4 

96)4 


Int. 
Int.  ! 
$1  50  I 


UNLISTED  MINES 

Supplied  by  (1.  E.  LESLIE  &  CO 


Int. 
$3  UU  i 


Int.  ! 
Int.  I 
$3  UU  I 


Kirk. 
Abrnakis 
Aniiai)ia<|uc 
Hak«‘r  I.. 
MaU'hrlor  1*. 
Hri;{hl  M.L. 
Har  Lati 
Hrowii  Mel). 


il  l.'j 


$3  00  , 

$1  .00  I 
$2  00 


Carrirona 
'  (Vreb*  VrI. 


I..  M/x-k 
Major  A 

.Martin  Hird  1 
Mai'brnor  ’t 
MrCnai^  A 
N.  Malarllc  in 
N.  All^;rIila  8'  j 
N.  Malar  tic  A 

NfWpor!  A 

Noi'bcaii  Go 


7«» 


110 

1331 

165 

555 

1S20 

130 

3445 

180 


2I'i 

23 

27 

27 

38 


38 


asH 

38/5 


35  /* 
24 

34/4 


.1  r. 
$1  .00 
8.3 
$1  23 
$1  00 
$1  2i> 


200 
132  Ii 
114 


200 

20$ 

145 

118 


113)4 
211, 
25  *4 


116 
21  * 
2$' 
121 
r/4 


$8  00 
$8  00 
$5  00 
$5  00 
61  50 
65  00 
$1  00 
61  00 


Do.  pref . 

Nuclear  Enterprises 
PotoQ  Mfg 

Do.  pref  ... 

Paul  Service  Stores  . 
Power  COrp  ,  pref . 

Do.,  2nd  pref . 

Quc.  Pulp  ft  Paper,  pref. 

Quebec  Telephone  . 

Hand  Stores  . 

Keitman's,  pref . 

Reliance  Crain . 

dangamo  . 

Sarnia  Bridge  (new) .... 
do.  Can.  Power,  pref..  . . 

do jtlimount  .  . 

Standard  Clay . 

Stand.  Radio . 

Stowetl  Screw.  "A"  .... 


110',  no'i 

13  . 

20 


61  00 
$6  00 
Int.  I 


32 


15 

109 

55 

16/4 


109' 


32 

17)4 

lit 


II 


7/4 

17/5 


16/4 

7k 

17 


614  —  1)4 


26 

10)4  .. 

14 

111  111 

.40  .40 

15*4 
5) 


109/4  —  1 


19  ' 


)4  5)4 


3912 
'  45 


13*4 


D(j.  “xl” 


Claroiinmt 
'  i  Cons 

Knnt.  ('.op 
4  joliinibirrr 
i  ioiirtiiinnt 
CtiyiMii  n. 
Dr  Santis 
Doni'and 
D()rbaska 
Duitiico 
Dnnford 
Dnparfpirt 
8)»  (  tiayinonf 
$1  40  ,  rilrncMtia 
tb/Idpar 
Hod.  I.rbrI 
Dranlrdnc 
Drrrnlrr 
Ha  rpers 
Hnuh  Pam 
In  s(M> 
Kaiiilac 
Kenha v 
L.  Kxpanse 
(Irnrva 
\  bnSa'Ir 
40  I  l.asidnn 
$1  50  I  l.assi(*  M.I.. 


iiirt 


It 


12 


i»ff  n 


10 


$6  00  j 
$3  00 


Int. 
$1  00 
Int-  i 
.50 
80  I 
$6  00 


Obaska  L.  8 
nbalski  rt 

Dlialski  1*>t:>  M 
1 1.  Nickrl  old  I ' 
Up.  r.op.  10 
Pan.  ranudinn 
Pardnois  7 
Pavalis  0 
Pa>  nr 

Payorr  ( !nns 
Porsh,  Man 
Pinnai’lr  .  1'.’  - 

Prf*s<b>r  1'j  - 
Dnr.jo  I  ♦! 

Hainvilir  IJ  1'* 
Hand  Mai.  1  € 

Haiidona  7 

Hmlort  2  I 

Scott  Phil).  1 
Southvnr  20 

Si>vrrrjs<n  4  ti 
Starli;{lit  2  1 

Tr.  Duver.  II  10 
TridrTJt  *>ff  11 
I'.  fVsIa'stos  AX  41 
Vau/r  1).  off  7 
WrtidrII 


Ijoali 


•nitkj 


D. 


l'.» 


Recoid  cf  the  Curb  Markets 
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Thuyert.coni  .  . 

rivj.,|>rr. 

Thrift 

Unit.  AiiiUBCtiicntt. 


00  I 


$7  on  , 
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- \\  rrk  leinb 

HUH  L«. 

Plos** 


d  Jnly  laili  - 

rhftiidi 


—  HM8  -  t.m  rent 
I4OW  Div 
Rgtr 


Do.. 


9H 


United 

Western  Gr«in 
Wilson.  J  S 
Windsor  Hotfl 


12  ' 


13  ' 


It 


Int.*- Interim  dividend.  ♦1947  Quotations. 


s  r  H  s  ri  I'  r  T K  t  i  ni  n  i  r. 

To  pr.tvidc  Joouth  Atiu'an 
lure  v/lth  d  .sreacly  supply  of  native 
libre  ftiE  Da_^s,  Dtocdii  lieiiip  01 
•’Wiki  liollynuik"  is  beiiiK  ex- 

periinentall.v.  The  first  crop  of  ouu 
acres  has  been  harvested  and  a 
factory  for  extracting?  the  fibre  is 
already  under  construction. 
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TONE  MIXED  IN 
QUIET  MARKETS 
FOR  PAST  WEEK 


Heard  in  the 
BOARD  ROOM 


'  TRADINO  VOLUME  declined  still 
further  on  Canadian  stock  ex- 
,  'll  changes  with  a  narrow  majority 

k  lijnn  leant  Price  Changes  of  losses  over  gains  reported.  In 
Few  And  Gains  And  Losses  iNew  York  prices  and  turnover! 
Fairly  Evenly  Divided  I  showed  some  improvement,  while 


SAINT  JOHN  HAS 
TWO  BUS  SYSTEMS, 
STREET  RAILWAY 


June  Qrokors'  Loans  Li 
I  Mant'l  Below  Last  Year 


CELANESE  STRONG 

Trading  continued  quiet  on  all 


I  London  index  had  small  but  steady 
'  gains  for  the  week. 

^  if.  i 

On  Montreal  Stock  Exchange 


Unusual  Situation  Develops 
With  Three-Way  Transit 
Competition 


BUSES  GALORE 


. . ^  - -  -  ,  --  Special  Correspondence 

major  markets  during  the  past  week  overall  price  changes  were  slight  y  |  gaint  John.  —  Buses  to  right  of 
and  tone  again  was  mixed.  Still  dis-  o*'  downside,  as  daily  average  buses  to  left  of  us,  buses  on  all 
turbed  international  conditions,  the  volume  fell  off  to  102,160  shares  |  sides  of  us.  That's  how  things  are 
pending  elections  in  the  United  against  112,000  for  preceding  week.,  in  the  transportation  system  in 
States  and  fears  of  a  general  rail-  Industrial  and  utility  averages  ad- 1  ggint  John  these  days.  Not  so  long 
way  strike  in  Canada  all  were  fac- '  vanced  fractionally,  as  did  the  ,  there  were  not  enough  of  them 
tors  insofar  as  Canadian  markets  banks;  papers  lost  I'i  points  while  .  handle  the  traffic  and  the  trams 
were  concerned.  golds  closed^about  a  quarter  off.  j  ^^-tiere  bobbing  and  swerving  along 

Price  changes  of  any  particular 
note  on  Montreal  and  Toronto  in- 


Collateral  borrowings  by  mem¬ 
ber  firms  of  the  Montreal  Stock 
Exchange  and  Curb  Market  last 
month  aggregated  $19,389,613,  an 
increase  of  $1,983,118  over  the  pre¬ 
ceding  month's  $17,406,493,  but  was 
down  from  the  year  ago  comparison 
of  $24,.382,274 

Total  for  June  of  this  year  was 
the  lowest  since  1945  for  this  par¬ 
ticular  month.  The  high  for  this 
year  was  in  January,  when  loans 
totalled  $19,824,849,  while  the  low 
was  in  March,  when  the  total  bor¬ 
rowed  was  $15,337,774. 


SMELTERS  TREATS 
‘FOREIGN’  ORES 


BIG  EXPANSION 
DOSCO  SEABOARD 
POWER  PROJECT 


DIVIDENDS  DECLARE! 

And  Other  Official  Notices 


Addition  At  Cost  of  $2  Million 
Will  Be  Completed  Within 
Next  2  Years 


PEAK  SYDNEY  OUTPUT 


also. 


All  groups  except  the  base  metals  tj^jg  j^^g  g„  changed  ,  Zinc  Concentrates  Being  Re¬ 


ceived  From  South  America 
And  China 


dustrial  markets  once  more  were  in  Toronto  closed  fractionally  better  |  jggt  few  days  and  now, 

shown  over  a  comparatively  narrow  on  daily  average  turnover  of  423,600  i  ,  oresent  at  least  Saint  John' 

list  and  were  fairly  evenly  divided  shares  down  from  Previous  week's  ; 

for  the  period  ended  Tuesday  of  529,500.  Golds  added  on  about  three-  giggtric  energy  for  the  p.ast  twenty- ! 

this  week  Celanese  was  a  feature  quarters:  western  oils  rose  more  yga^g,  aiso  has  a  dual  trans- i  Special  Correspondence 

of  strength,  moving  up  5  points  on  than  a  half;  industrials  gamed  a  portation  system.  On  July  1  SMT  ■  Vancouver. — High  prices  of  base 

the  week;  Price  preferred  added  4  minor  fraction.  Base  metals  eased  (Eastern)  Limited  which  had  been  metals  have  resulted  in  an  increas- 

a.s  did  Industrial  Acceptance  "A”,  more  than  a  point  for  the  period,  j  granted  the  transportation  franchise  '  ’"8^  volume  of  raw  ore  being  ship- 

wnile  McColl  pref.  came  out  up  3.  if  if  which  the  New  Brunswick  Power  ,  f®  Br'f'sh  Columbia  from  South  ho  oon,„ioi,a 

Davis  Leather  “A”  added  2’^,  Gains  predominated  slightly  in  Company  previously  held  put  a  fleet  f®*"  refining.  Twenty-five  i  scheduled  to  be  completed 

Assoc.  Tel  &  Tel  2'*,  and  Forgings  Wall  Street,  with  volume  percept- ,  of  thirtv-four  buses  in  service  on  !  hundred  tons  of  zinc  ore  arrived  ;  early  next  year.  , 

A  ,  Legare  pref..  Ogilvie  pref.,  St.  ibly  higher  at  1,158,000  shares  daily;  same  routes  and  with  the  same  i'ere  recently  in  concentrate  form  i  ■‘■ne  expansion  is  m  nne  wiin  in; 


(Special  Correspondence) 

Halifax.  —  An  expansion  plan 
involving  an  outlay  of  more  th  in 
$2,000,000  has  been  approved  for 
the  Dominion  Steel  and  Coal 
Corporation's  Seaboard  power  plant 
at  Glace  Bay,  according  to  advices 
from  Sydney. 

Preliminary  work  has  been  start¬ 
ed  and  the  project  is  expected  to 
be  completed  in  two  years. 

Seaboard  supplies  bulk  of  the 
power  for  a  loop  which  rings  in¬ 
dustrial  Cape  Breton.  Its  generators 
are  the  pulse,  the  heartbeat  of  this 
busy  coal  and  steel  area. 

It  was  the  second  major  Dosco 
development  in  a  year  in  Cape 
Breton.  The  first  was  a  $4,000,000 
coke  ovens  replacement  project 


BRUCK  SILK  MILLS  LIMITED 

DivtosMo  Nona 

NOTICK  Is  lici'fhy  Rivrii  that  a 
rcRiilur  iiiiartrrly  divulcml  of  title 
per  share  on  the  outslaiiiliiiR  eoiii- 
inoii  stock  of  the  (:oiii|)aiiy  has 
heeii  declared  payable  on  Septem¬ 
ber  l.llh,  1!)I8,  to  sharehohlers 
t)f  record  at  close  of  business 
AiiRust  iind,  1918. 

Ily  Order  of  tlie  Hoard, 

'I.  .SIKUN, 

Secretary. 

.Montreal.  July  12lli,  1918. 


ARGUS  CORPORATION 
LIMITED 

DIVIDEND  NOTICE 
Preferred  and  Common  Stock 

Notice  is  hereby  given  that  a 
dividend  of  one  dollar  and  twelve 


The  Sherwin-Williams 
Company  of  Canada, 
Limited 

NOTICK  is,  herel)}.  Riven  that  a  quarl 
terly  dlviileml  of  Twenty  Cents  (liOo] 
per  share  for  the  cpiarler  endiiiR  V* 
31.  1918,  has  heen  declared  on  IIH 

Ordinary  Slock,  without  noiniiial  or  p. 
value,  of  the  Company,  payable  Aug  '« 
2,  191.8,  to  Sliareholders  of  record  Ihi 

ind  (lay  of  July,  lOLS. 

liy  Order  of  the  Board 

p.  w. 

Secrcta  ry*TrcusurefJ 

Montreal,  Qne., 

.lune  l!ii8. 


Lawrence  “A”  and  St.  Lawrence  average,  compared  with  920  000  a  ’  schedule*^ ami'  fares'  "  Ne'arlv"  all  the  I  *^*"*"5  ^i*4ing  ,  gnJ  one-halt  cents  ($1.12)'^)  per 

Paper  pref.  all  gained  2.  Dryden,  week  earlier.  Rails  moved  up  three- j  b^g  (j^ivers  of  the  Power  companv  '''  Peru.  The  shipment  was  ,  according  to  the '  gj^are  on  the  outstanding  41;.% 

Fannv  Farmer  and  N.  Star  Oil  each  quarters  of  a  point;  utilities  ini- |  joined  up  with  SMT  and  for  a  week  \  forwarded  to  eastern  British  Colum-  i  Cornmi^s_3um,  ^involves  Cumulative  Convertible  Redeemable 


Power  Corp.  added  l-'^s;  while  gains 
of  a  point  were  shown  by  Crown 
Cork,  Donnell  &  Mudge  pref..  Good- 
car  Tire.  National  Hosierv  “A” 


bia,  where  Consolidated  Mining  &  I  an  expenditure  of  $5,000,000  over 
Smelting  Co.  operates  one  of  the  i  ^  {‘ve-year  period 


world's  largest  zinc  smelters  and 


An  informed  source  said  the  Sea- 


refineries. 


board  project  would  "about  doub'e 
.  , ■  the  generating  capacity"  of  the 

An  additional  shipment  of  6,000  plant. 


rno.-ei  up  I'o  as  did  Caldwell  Linen  proved  a  quarter;  industrials  de- . 'thorp  wag  r>nlv  an  ndri  Pnwpr  mm 
1st  pref.  and  Donnaconna  pref.;  dined  fractionally.  ,  pauy  bus  or  street  car  operating. 

*  *  ^  I  However,  the  Power  company  ad- 

While  trading  in  London  was  '  vertised  for  seventy-four  bus  drives 
spotty  on  light  volume,  tone  wai  i  and  twelve  street  car  operators  and, 

Npiiann'g  Prof  Priro  Rro«  '  «;tanH  generally  brighter,  with  consequeni  |  there  were  many  applicants  who.  i  tons  of  zinc  concentrate  is  expected  ,  Already  rated  as  the  most  mod- 
rhpmiral  nrp'  ami  StPd  nfCan^  selective  price  improvement.  Com-  following  a  period  of  training,  re-  from  South  America  later  in  the  ,  ern  coal  burning  power  plant  in 

'  ent  nref  ■  Cong  R^kpripa  Fnrrl  former  drivers  on  many  I  summer.  All  the  zinc  is  not  coming  Canada,  Seaboard  borders  big  Glace 

ar,8  \vin’ninp<r  Pipptrip  ■•A"  a^  Weeks  found  lower  levels,  closed  '  Power  company  buses.  :  from  South  America.  A  150  ton  Bay  Lake  in  the  centre  of  the  coal 

half  a  point  higher.  !  Now  the  Power  company,  has  shipment  originated  in  China.  i  and  steel  industries. 

if  if  if 


C'eni 

"B  '  and  Winnipeg  Electric 
n.ovcd  up  . 

On  Curb  markets.  Vickers  pref. 


Preference  Shares  in  the  capital 
stock  of  the  Company  has  been  I 
declared  payable  on  the  first  day  j 
of  September,  1948,  to  shareholders  j 
of  record  at  the  close  of  business  i 
on  the  30th  day  of  July,  1948.  i 
Notice  is  hereby  given  that  a : 
quarterly  dividend  of  fifteen  cents  I 
(15  cents)  per  share  on  the  out-  ! 
standing  Common  Stock  of  the  j 
Company  has  been  declared  pay- 1 


I  4H0E  STORES  I  LIMIT!* 

DIVIDEND  NO.  37 

A  dividend  ol  Twelve  Cents  f.l2c)  per  I 
share  on  all  issued  Common  Shares  f 
of  the  Company  has  been  declared 
payable  September  1.  1948.  to  Share¬ 
holders  on  record  as  at  the  close  of 
business  July  30,  1948. 

By  Order  ol  the  Board. 

K  R  GILLELAN. 
Secretary -Treasurer. 
Brantford,  Ont .  July  6  1948. 


LEITCH  GOLD  MINES 
LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  40 


I  placed  some  fifteen  Of  its  buses  in  .  This  is  a  new  development  and  at  i  In  plant  operation  the  coal  ‘s  |  ^  |  xotick  is-  hkrkhy  civkn  that  ■ 

.  i  operation  following  the  old  schedule  present  is  regarded  as  experimental.  !  pulverised  and  blown  into  the  fur- 1  ,  sharehnlderg  of  rpcnrri  at  'iiiarii-riy  iiivi<ien<i  of  two  cents  p.r 


rained  2  noints  on  the  week-  Can  Trend  toward  more  readable  an- '  uie  om  sciieuuie  la  icgaiueu  as  expenmenLai.  i  ,‘“‘1948.  to  shareholders  of  record  at 

Fairbanks  moved  up  1 1 ,  and  Acme  "ual  reports  has.  it  seems,  made  for ,  ami  with  the  old  rates  and  more  are  |  It  is  made  possible,  of  course,  by  i  grates  clear  ;  business  on  the  30th  i  rcc'ic 

G'ove  Can  InErersall  and  Claude  greater  interest  on  the  part  of  I  to  be  put  in  service  as  operators  are  the  prevailing  high  prices  for  zinc,  the  ashes.  .  '■  -  " 

V-on’oref  all  added  a  noinf  while  shareholders.  Following  a  survev  by  qualified  to  handle  them.  Thus,  both  !  lead  and  other  base  metals  on  this  Seaboard  is  the  hub  of  the  giant 

-M  .on  prti.  ail  auatu  a  poini,  w  niie  _  _  » _  ■  f  SMT  and  tho  Pnwor  eamnanv  are  ;  continent-  and  the  fact  that  r>on.  deveiooment  which  IS  linked  Wltil 


day  of  July,  1948. 


:jt.  Royal  Rice  moved  up  •''s.  ^1'"°  Roper's  organization  of  U.S.  ;  SMT  and  the  Power  company  are  ;  continent  and  the  fact  that  Con 


By  Order  of  the  Board, 

^  J  ,  ^  .  ,  T’  .  oDinion  analvsts  "the  Controllershm  '  operating  a  transportation  svstem  solidated's  facilities  make  it  possible  j  the  central  plant  at  No.  2  colliery,  I  R.  W.  FINLAYSON, 

Federal  Gram  pref.  was  hea-viest  p^yridation  su°-gests  that  "the  pre-  here  and  there  are  buses  galore.  I  to  treat  the  concentrates  at  com- '  the  Sydney  steel  plant  station  an.l  |  Secretary 

lo-er  of  -IV  eek,  coming  out  off  4  practice  of  sending  the  same'  It  doesn't  benefit  the  average  per- I  paratively  low  cost.  !  Old  Sydney  collieries  at  Sydney  i  Toronto,  Ontario 

j  oints  while  Brit.  Rubber  pref.  m^e  annual  report  to  all  share-  son  so  much,  however,  for  those  who  Briti.sh  Columbia's  coastal  mines  i  Stines  and  Florence.  |  June  29,  1948 

tv’nfi’rf  f^in*^^g'’dtcnnpd"  3^  RrncU  holders  should  be  reconsidered.  '  The  buy  tickets  or  passes  on  either  of  ;  have  been  shipping  copper  concen-  i  The  whirring  turbines  of  the  lako- 

.  .nion  Glas.  d  opped  3.  Bruck  Silk  gj^gj-native  tentativelv  offered  Dv  the  systems  can,  of  cour.se,  use  t  lem  i  trates  to  Tacoma's  big  American  ' 

-  min.  im  .  an  Foundation  reads  as  follows:  '  only  on  that  system.  Thus,  one  en- '  Smelting  &  Refining  Co.  plant  for  |  the  power  for  the  bustling  m- 

"For  at  least  half  of  the  stock-  tering  a  bus  is  informed  this  is  New  years,  and  this  plant  has  been  uustrial  area,  and  utilitiM  in  Syd- 

holders  (of  most  compaijies),  p  >s-  Bnin.swick  Power  Company  or  this  custom  milling  ore  from  many  other  uey,  Giace  Bay,  New  Waleriord, 

1 1  siblv  75  per  cent  of  them,  it  inigh.  is  SMT  and  have  to  wait,  if  they  I  distant  points,  but  for  foreign  coun- |  certain  rural  areas 

g  -a'”  mrivo,)  off  he  iTiore  effective  public  relations  to  have  a  transfer,  for  the  bus  of  the  tries  to  ship  their  raw  product  into  dependent  on  the  Dosco  outle.. 
s  A  moved  off  _ _ ,11,,  i.  rognor-Hvo  RHH=h  n„i.,rv,T,io  1=:  A  survey  of  Cape  Bretoo  3  powoi’ 


f3’d  off  2\.  Aluminium  2*4  and 
Converters  "A"  and  I’nit.  Corps. 

‘‘3"  2  points  each.  Canada  Wire 
‘‘3"  lost  1"4  and  B.C.  Electric,  Robt. 

Ilitchell  and  Westons 

send  them  annuaUy  or  semi-annual-  respective  company.  For  the  per-  Briti.sh  Columbia  for  refining  is 
igt  'nrpf  nir  n  n  nrpf  ^  one-page  Statement,  signed  by  son  paying  a  single  fare  of  ten  something  new.  and  shippers  here  as  |  is  being  conducted  y  . 

‘  ‘  P-  •  P  •.  jjjg  president,  outlining  earnings,,  cents,  well,  he  or  she  doesn't  have  !  well  as  smelter  operators  hope  that  I  Jt _ : _ * 


li;is  brcii  (locliirpd  by  the  l)i-| 
rectors  of  the  (-.oiiipany,  pnynble  In  [ 
Ciiniiiliiin  fiimls,  on  AiiRiist  Ifi,  1918  to 
shareliolilers  of  record  at  close  of  busi¬ 
ness  July  .30,  1918. 

By  Order  of  the  Hoard. 


W.  W.  McHHIKN. 
Sccrelai-y-Trcasuror.  I 


July 


NOTICE  OF  DIVIDEND  No.  38 

UNITED  GRAIN  GROWERS 
LIMITED 

CLASS  “A”  SHARES 


A.  J.  FREIMAN  LIMITED 


Imp’l.  Tobacco  4  p.c.  pref.,  Inter. 


•B"  P  L  Robertson  and  outlook  for  the  company,  anJ  petitive  buses  now  in  operation. 

then  offering  a  complete  financial  Overlapping  Franchises 


Bronze  pref..  Nickel,  Inter.  Paper, 
Loblaw 

Stelco  pref.  all  lost  a 
Monfl.  Tram-.vays  and 
both  moved  off  "s :  Dorn.  Scottish 
Gatineau  each  and  Steamers 


dividends,  general  financial  positvin  to  wait  long  with  the  fleet  of  com-  it  continues. 


full  point. 

Twin  Ci tv  request^ 


APPROVE  BRUCK 

pref..  Nat'l.  Breweries.  Prov'l.  Paper  Corporation  Limited  by  C  J- '  legislature  to  cancel  all  its  engage-;  l/Af  I  I  Al,  l.||ANCllj 
Transport  and  Sicks  v.t.  %  each.  Hodgson  &  Company  embodies  as  |  ments  with  the  Power  company  it  i 


„  How  long  this  will  last  no  one 

*  *  seems  to  know  but  when  the  city 

A  recent  analysis  of  Consolidate  1  was  authorized  bv  the  Pr.avincial 


On  Curb  market,  B.C.  Pulp  came 


well 


a  review  of  the  newsprint  in-  ,  gjgg  give  the  Power  com- 


Share  Held 


ttrests,  he  stated,  do  not  control ) 
the  corporation,  insofar  as  his  i 
knowledge  goes. 

Three  blast  furnaces  are  produc- 


S.  L'sJi::?^  Va'urs 


04.  off  2  points:  Rand  Service  lost  dustry  s  outlook.  Backed  by  pert;- .  pg^y  seventy-two  day.s  notice,  al.so  Shareholder  To  Get  1  “A” 

I'-.  :  C.  G  Investment.  Can.  Wes-  ."®”'-  statistics  and  trend  indications  ■  gjjQ^^.jj^  SMT  to  place  buses  in  And  2  “R”  Sharp«5  Fnr  FnnI, 
tinghouse  and  S.  Can.  Power  pref.  over  past  years  some  of  tne  mam  operation  on  July  1.  The  expiration  i  ^  "  feliares  tor  Each 

a’.l  sold  off  a  point;  while  Brown  Poiots  are  as  follows.  !  (jg^g  for  the  Power  Company  comes 

r”rf-  end  Can.  Vinegars  both  sold  ".4.s  the  outlook  for  North  Amer-  (n  a  few  weeks.  i  .  ■  .u  j 

(-■f  lean  busine.ss  generally  for  the  next  ;  what  will  hanoen  then •*  Will  there  special  meeting  in  Montreal  the  Dosco  CL-M.  said,  one 

two  or  three  years  is  for  a  continua-  ^  nnntber  inni^nerinri  nf  nn-irt  Tirr  week,  shareholders  of  Bruck  ;  over  pre-war  par.  During  the  war 

tion  of  the  current  high  levels  ot  ]  Mills  Ltd.  unanimously  approved  ■  yeys  three  furnaces  operated  at 

industrial  production  and  as  North  -  tMnonr,rfTtir,r,  fierhf  conversion  of  the  authorized  150,000  ;  intervals,  but  did  not  match  tne 

lnC733Sed  Last  Month  American  newsprint  demand  sti'l  i  -  invnVvincr  th»  common  shares  into  150,000  Class  A  . 

substantialh'  exceeds  supply,  r-nmnanv  '?mt'>  ^  NinThino-  shares  of  no  par  value  and  300,000  -'  ^he  ‘  immediate  future 

Value  of  listin-s  on  the  Montreal  would  appear  that,  over  the  near  Class  B  no  par  shares.  Holders  of  j  the  industry  was  bright.  Long- 

p-'oek  Exchan'^e"and  Curb  Market  term  at  least,  demand  will  remain  i  .  *1,.  riaru  aa  thav  hnarH  hna  '  c®-ch  of  the  125,000  common  shares  I'^nge  forecasting  w^s  not  possible 

at  Vm  end  of  June  amounted  to  at  or  above  the  present  figure.  I 'Vthat  afiha  nanni^f nf  a  P  '««"®d  and  outstanding‘^>"®t"theconfusedEuropean  3itua- 

$^27:970319  e.;ceedinT  the  vea^^  “While  it  seems^  likely  tLt  U.S.  ,  J  ieUy  of  buses'^  unfo^s  be^^^^^^^^^^  '  P'""  ""®  -  government  export  co.a- 

ago  contrast  of  $9.064,572,950, ‘but  i  demand  will,  during  the  next  tw «  Ph®«t>  A  share  and  two  B  shares,  and  the  j  ^'o^-  „  .  ,  .  _ 

down  from  the  preceding  month's  or  three  years,  remain  at  or  above  ^  ’  ’  balance  will  be  held  in  the  treasury.  |  ^he  corporation  has  been  for 

SD.373, 096,046.  Excluding  the  Indus-  present  levels,  it  is  doubtful  whether  j  ^  '  t  -f  h  i  it--  Bruck,  company  president,  I  )[f''^,u™“gxnnir^m^arkeT'^  Te 

trial  and  government  bonds  the  available  supplies  will  increase  sub-;  Saint  John  got  its  duplex  electric  stated,  following  the  meeting,  that  of  the  export  market,  i.e 

total  value  w^as  $7,661,0'71,753  stantially  during  the  same  period,  distributmn  system  when  the  Pro-  in  view  of  the  fact  that  dividends  Before  the  war  51  per  cent 


Notice  is  hereby  given  that  sub¬ 
ject  to  the  approval  of  the  Foreign 
Exchange  Control  Board  a  quarterly 
Notice  is  hereby  given  that  the  |  dividend  of  twelve  and  one  half 
Board  of  Directors  has  declared  a  '  cents  (.12),^)  per  share  on  the  Corn- 
dividend  at  the  rate  of  5%  on  the  !  oion  Shares  of  the  Company  has 
paid-up  par  value  of  Class  "A”  I  been  declared,  payable  on  and  after 
(Preferred)  Shares  (par  value  $20 1  the  1st  day  of  August,  1948,  to 
each).  I  holders  of  record  at  the  close  of 

This  dividend  will  be  paid  on  or  j  business  on  the  15th  day  of  July, 

!  In  an  interview  with  the  Halifax  I  about  September  1st.  1948,  to  hold-  1 1948- 
I  Herald,  C.  M.  Anson,  Dosco  gen-  j  ers  of  such  shares  of  record  at  the 
I  eral  manager,  stated  that  produc-  |  close  of  business  on  Saturday,  July 
j  tion  at  Sydney  plant  now  is  30  per  ;  3igt  jg.jg  j 

cent  above  pre-war  peak.  U.S.  in-  j  gy  1 

D.  G.  MILLER  1 


operators  hope  that ;  g^aboard  will  play  a  prominent 
part  in  the  large-scale  rural  elec¬ 
trification  program  of  the  prov¬ 
incial  government. 

Not  U.S.  Controlled 


j  DATED  at  Ottawa  this  26th  Day 
of  June,  1918. 


Lawrence  Freiman 
President 


July  6th,  1948 
Winnipeg,  Manitoba. 


Secretary. 


Company  Meetings 


A.  J.  FREIMAN  LIMITED 

Notice  is  hereby  given  that  sub¬ 
ject  to  the  approval  of  the  Foreign 
Exchange  Control  Board  a  quarter¬ 
ly  dividend  of  1V8%  upon  the  out¬ 
standing  Preference  Shares  of  the 

Naybob  (1945)  Gold  Mines  Ltd.,  I 
special  meeting  of  shareholders  in  A,,p.,,„4  iqA  4  >,,,^4^  st  day  of 

Toronto  on  Monday,  July  19th.  !  ’f  h  . 

®'°®®  of  business  on  the  15th 
Dominion  Tar  &  Chemical  Co.  clay  of  July  1948. 

Ltd.,  special  meeting  of  shareholders  | 

in  Montreal  on  Tuesday,  July  20th,  ■  DATED  at  Ottawa  this  26th  Day 
at  10  a.m.  ,  of  June,  1918. 

Dominion  Textile  Co.  Ltd.,  annual  ;  Lawrence  Freiman 

President 


-Advances  from  the  year  ago  com- 


but  were  prevented  to 


nar.gon  were  recorded  bva^ricul- 1 1'>®  additional  power  commis.sion.  popularly  known  regular  quarterly  dividend  on  the!  4  4,,  .  4  4-4- 

parison  were  recorded  by  agricul  |  t^^g.  gjg^  jt  is  likely  that  as  ‘'Hydro".  An  entirely  new  dis-  present  shares  of  30  cents  payable  government  restrictions 

‘  -  _  *  r  ^  'T'wa  ortmniinxr  ar  r\r<»apnr  u/aci  n#»T*. 


Ss  and  Pnancral  compan  L  f''®"®  b®  ®°'"®  i"®*-®®®®  ®®P®- '  ®y®t®'«  was  built  and.  for  September  15  to  shareholders  of  The  company  at  present  was  per 

brevverier^and  distnierieT^retati  P"''’  countries  as  a  result  ;  the  past  quarter  century.  Saint  John  record  August  2.  mitted  to  export  only  a  small  ton- 

?rade  oUs  pu^ps  anfparers  railway  modernization  and  improvement  has  had  both  the  Power  Company;  Arrangements  to  be  made  with  '’T  k  I"  y®®®®  '"T 

. .  “"'"f  !o  th.  exchange  ot  ah.rex  :  S?,- 


clothing  and  transportations. 


“These  North  American  additions  |  Last  year,  the  Provincial  Gov-  w'ill  be  announced  in  due  course;  .  4 

to  production  facilities  may  be  ernment  expropriated  the  generating  after  issuance  of  supplementary  i  °'’®"®®®-®  Poris. 


wire  products  streamed  to  many 
■erseas  ports. 

^  A  ...  I  enough,  with  existing  supplies,  to  i  plant  of  the  Power  Company  here,  letters  patent,  giving” effect  to  bv- i 

Co. Ion  Operations  In  satisfy  North  American  demand, !  and  is  now  operating  it  and  \ve  yet  law  33.  The  dividend  policy  to  be  for^^a ffve  v^ear  ^oerioll  ^A 

June  Remained  Active  ""'®®®  f.'’®®®  '®  ®  sharp  drop  in  -  have  the  two  .systems  but  there  is  a  adopted  with  respect  to  the  new  i  |3h  Africa  eSanv  sought  a 

_  business  activity  generally  they  will  ;  prospect,  when  is  not  known,  of  the  ;  classes  of  shares  for  the  next  quar-  ;  of  oneTwrd^of  thf  t^ 

Operations  in  Canadian  cotton  create  a  condition  of  seno'as  city  buying  the  distribution  .system  ;  terly  period  will  likewise  be  dealt  fo^e  ^vert^^^^ 
mills  during  June  were  at  a  five  oversupply.”  j  and  incorporating  it  with  "Hydro”  ;  w-ith  at  a  future  date.  .tonnage  oier  me  same  perioa. 

year  high  for  that  month,  although  ^  '  *"  which  events  a  whole  forest  of  ,  - - 

‘  -  -  .  More  cheerful  views  lately  appa- '  unsightl.v  poles  w'ill  disappear  from  AGREEMENTS 


great  j  meeting  in  Montreal  on  Wednesday, 
July  21st,  at  2.30  p.m. 

Niagara  Mire  Weaving  Co.  Ltd., 
annual  meeting  in  Niagara  Falls, 
Ont.,  on  Thursday,  July  22nd  at  2 
p.m 


they  were  down  from  the  preceding, 

month,  according  to  data  released  '  rent  in  Wall  Street  stem  largely  the  city  s  streets.  I  London  —  During  the  seven  years 

by  the  Cotton  Institute  of  Canada,  from  domestic  and  foreign  poliucal ;  -phig  the  Power  Company  1  ended  March,  1946,  Britain  spent 

Bale  openings  ( 500  pounds  gross  situations.  In  the  words  of  one  New  |  ^.jtt,  the  transportation  system  and  I  $280,000,000  on  upkeep  and  improve- 
weight)  aggregated  31.603  an  in- [York  commentator:  1,  I  the  gas  plant  and  the  city  recently  I  ment  of  roads  compared  to  about 

crease  of  3,800  bale.s  or  13.6  per  “In  the  past  few  days,  Wall ;  awarded  the  transportation  fran-  '  $560,000,000  for  the  similar  pre-war 
cent  over  la.st  year's  27,803  bales  Streeters  have  been  talking  ■  1  chises  to  SMT  which  brought  about  !  period.  The  reduction  was  due  large- 

but  down  1,621  bales  from  the  May!  the  Democratic  convention  .  Un- 1  conditions  as  we  have  them  here  j  ly  to  wartime  suspension  of  major '  to  various  other  foundries  in  cen 
figure.  Opening.s  for  June  were  also  certainties  of  this  gathering  sorne  u^^jgy  buge.g  coming  from  all  direc-  !  improvement  and  construction.  tral  Canada  to  be  processed, 

this  year  of  the  experts  hold,  have  enclfd  x  |  tion.s,  crowding  into  the  same  stop-  |  _ 


Workings  of  Controls 
An  example  of  the  workings  of 
the  export  controls  was  that  last 
month  the  Sydney  plant  sent  8,000 
tons  of  steel,  in  ingot  form,  to  Steel 
Company  of,  Canada  at  Hamilton. 
The  finished  product  is  marketed 
with  a  "Stelco”  label. 

An  additional  3,000  tons  was  sent 


Slight  Increase  Shown 
T.  S.  E.  Short  Positions 


the  lowest  for  any  month 


restrain  trading  interest  in  the 
For  the  first  half  of  the  current  deterrent  to  the  market 

ha.s  been  the  Berlin  incident.  Some- 


since  January. 


year  openings  totalled  193,279  bales. 


i  ping  places,  covering  the  same 
I  routes  and  with  the  same  .schedule. 
Nobody  need  walk  in  Saint  John  to- 


ahead  of  the  year  ago  comparison  "^®  "®®"  ^®  “®®""  '.j :  day.  There  is  transportation  and  to 

nf  417  halcl  anH  tha  hp.st  figure  the  Street  thinks  trouble  will  gjj 


of  191,417  bales,  and  the  best  figure 
for  any  like  period  since  1914. 


be  averted. 

"Market  men  do  not  appear  to  be 
worried  over  a  threat  to  prolong 
the  strike  in  the  captive  coal  mines. 


spare.  How  will  it  all  end  7 
guess  is  as  good  as  another. 


COMMERCIAL  ALCOHOLS 


Commercial  Alcohols,  Limited,  ad¬ 
vises  that  2,500  common  shares  have 


IN  THIS  ISSUE 


$5 


B.  C.  Government  Vote.s 
Million  for  Flood  Relief 

Dividend  Declarations  . 

Canada  Borrows  in  U.S.  from 
Private  Sources  —  News  of 

the  Bond  Market  . 

Canadian  Business  Index  . 

Survey  of  Power  Sites  on  Win¬ 
nipeg  River  Planned 


Sigma  June  Output 

Ahead  of  Last  Yeor  'They  believe  the  govern.-nent  will 

_  apply  the  pressure  on  John  Lewis  ^  ^  ,  .  .  ■  , 

S,s„,a  (Quebec)  Limited  '■y i  St  Ck 

reports  kross  value  ot  production  e  sSrtoThlnk  a  change  S"oo  shares^  Sis  mates  a  St.l 

for  the  month  of  June  amounts  to  No  one  seems  10  ininK  a  cnangL  1  .  sharps  taUpn  nn  Sharpg  i  4  . 

$200,519  from  33,690  tons  milled.  in  the  pricing  ®y®t®"^  ®^®®' ;  -fan  ooo  Editorial  Pape  .  6 

Thi.s  figure  was  .slightly  below  industry  from  the  multiple  basing  1  nnta.tanding  now  tota  330,0()0  |  ^  Page  of  Hints  for  Inquiring 

that  of  May  but  showed  a  moderate  point  method  to  an  F.O.B^  Mill  sy.s-  |  shares  and  70,000  .shares  remain  in  |  investors 

increase  over  the  1947  comparison  tern  will  have  any  market  influ- 

Production  in  May  totalled  $203,573  ence.  The  same  view  is  held  on  a 

while  output  last  June  was  valued  possible  price  rise  m  the  steel 

at  ,$179,9.53.  industry. 

Production  for  the  first  six  “The  Street  has  been  pleased  with 
months  aggregated  $1,177,786  com-  the  response  individual  stocks  have 
pared  with  $1,021,206  a  year  ago.  made  to  good  earnings  or  favorable 
Yield  in  June  ro.se  to  $5  95  per  ton  dividend  actions.  Since  it  is  expected 
while  the  average  was  $5.88  during  ;  that  the  second-quarter  reports  will 
the  first  six  months.  be  excellent,  market  men  look  for 


Market  Averages  and  Volume 


■;)N-|-KK.\L  STOCK  EXCHANGE 


OHONTO  STOCK  EXCHANGE 


bW  YOKE  STOCK  EXCHANGE 

.iiilv  i:iil)  . . 

k  Ak'>  ■  . 

19  ;8  iiik:i  . 


Voiitreal  Sl<x-k  ExrhanKP  . 

sto-k  xchanjjp  ... 
New  York  Stock  Exchange 


Industrials 

I.3:t.7 

i:i.3.( 


Iiuli'strlals 

]8,'i.l7 

18.3.().-| 

191.41 


L'tilities 

77.2 


Golds 

H.-i.21 

8i.:r. 

IUI.6S 


Conihined 
1 1 4.!l 
11 1. .3 
llli.O 


100.9,'. 

10.3,93 


Papers 

373.,3I 


\V  Oils 
41.83 
41.17 
43.11 


iidustriuls  Hails 

97.1  47.S 

97.2  47.3 

98.7  48.0 

Week  Previous 

To  July  13th  Week 
303, .3.30  312,110 

2,417,000  2,607,000 

5,890,000  3,680,000 


L'tilities  Comhined 
42.1  72.2 

41,9  71.9 

42.3  72.1 

TOTAL  TO  U.ATE 
1918  1947 

28,937,313  24,191,136 

176.’«)0,6oo  1.37  ,’8*24*, 600 


shares  and  70,000  shares  remain  in 

the  treasury.  |  industrial  .Standing  Has  Been 

UNITED  CORP.  VALUE  UP  j  No'^loMwlst' Behind  Gardiner 
Break-up  value  of  the  Class  B  |  for  Liberal  Leadership  - 
shares  of  United  Corporations  Ltd.  News  of  Western  Oils  .... 
as  of  June  30,  1948  is  reported  at  News  from  the  Mining  Fields 
$41,38  per  share,  comparing  with  statistical  Review  of  the  Secu- 
$37.27  per  share  on  March  31,  1948. 

some  real  stimulus  in  the  share  list  j  Industrial  and  Mines  Index 
from  them.”  ! 

.\.  P.  (.oilsol  d 

if  if  if 

While  official  confirmation  is 
lacking,  Street  rumors  were  current 
this  week  that  Brown  Company 

management  would  meet  to  discu4'< 
details  of  a  proposed  capital  reor¬ 
ganization  to  clear  up  preferred  ii.c.  feieiiiioue  . 

dividend  arrears.  Main  terms  of  j  j*kiK<i<«i  Kii  k.  . 

proposal  are  said  to  be  five  new  |  sii-yards 


8 


$20  par  shares  callable  at  $21,  with  ;  cau.  ceian 
annual  $1  dividend,  for  each  exist- i  Can.  (  i«nveiti-rs 

ing  preferred  share,  on  which  ar- 1  (■■a„'’  siiu.a . 

rears  now  total  $51.  Each  new ,  c'.,,,.'  viekers  ! 
preferred  share  to  be  convertible  Central  i.educ 
into  two  common  shares.  There  { 
would  also  be,  it  is  said,  a  bonu.“  |  ,„aud  Viiis 
of  common  shares  for  each  exesting  j  Consol’d  I'apcr 
preferred  holder.  An  earlier  unof-  j 
ficial  report  puts  the  exchange  i 
basis  at  4-for-one  instead  of  5-tor- ' 
one,  but  without  altering  the  divi¬ 
dend  return,  $5  per  annum,  on  new 
stock. 


Recognition  of  Dosco  handicraft 
was  blotted  out. 

In  reply  to  a  direct  question  the 
general  manager  stated  “insofar  as 
I  know  United  States  interests  do 
not  control  Dosco.” 

Only  two  Americans  are  on  Dos- 
co’s  directorate,  Charles  G.  Terry, 

I  president  of  the  American  Securi¬ 
ties  Corporation  and  chairman  of 
]  the  finance  committee  of  the  Colo¬ 
rado  Fuel  and  Iron  Corporation, 
and  R.  J  Wysor,  past  president  of 
i  Republic  Steel  Corporation. 

To  other  questions  he  replied, 
i  The  $4,000,000  coke  ovens  re- 
i  placement  project  is  going  along 
on  schedule.  The  battery  will  go 
I  into  production  early  next  year,  it 
the  present  pace  is  continued. 
Foundation  work  will  be  completed 
before  the  end  of  July.  Brick  worK 
9  '  is  well  advanced. 

10  I  The  dismantled  Sydney  plate 
mill  was  designed  30  years  ago.  “tt 
ritv  Markets  '  1 1  '  ia  hopeless  to  attempt  to  operate  it 

'  competitively.”’  More  advancement 
was  made  in  plate  mill  development 
than  perhaps  any  other  branch  of 
the  industry  during  the  last  decade. 

About  50,000  tons  of  steel  a 
month  are  now  being  produced 
here. 

In  connection  with  the  coke  ovens 
project  it  was  made  clear  the  un-  1 
dertaking  was  replacement,  and  not  1 
expansion.  The  present  batteries 
have  operated  some  years  beyond 
the  normal  span,  but  continue  to 
turn  out  coke  to  feed  the  blasting 
turnaces. 

Only  a  small  quantity  of  coke 
will  be  available  next  Winter  for 
commercial  and  domestic  use  duo 
to  the  increased  plant  consumptio-i. 
In  average  years  only  20  per  cent 
j"  '  of  the  coke  output  is  available  t>> 
11^1  the  public.  The  amount  will  be  '•e- 
III'  •,  ei'  in  ratio  to  blast  furnace  de¬ 
mands. 

Dosco  owns  one  of  the  world’  3 


.Mean 
Aiiier.  Y’knifi! 
Am.  Call.  Go. 
.\iiglo-Gaii.  Oil 
.Mlaiitlc  Ollx 
lii  ll  3  l•l<•|lllom■ 
ll••Vl■o^ll■t  Golil 
Iti'it.  I)»m.  Oil 


1  Golili'n  Manlioti  .  9 

9  lluriliijg  Gar|H-ts  2 
3  Ilargal  Oils  9 

111  llavi-s  Mmiiir'g  .  2 
3  Hillcri-sl  Coil’s  .  8 

9  Imiii'rial  Oil  !l 

9  I  IiitiT  IVti-  7 

I  I  Kirk.  I,ak('  Gold  l‘l 
HI  1  l.lngiiora  M.  !l 
9  '  l.loyd  IliH'k  Oil  .  Ill 

8  .  I.ouvicoii It  G.l'.  Ill 

9  I  Maclio  HIver  III 

12  I  Maritiinc  I*.  A  l‘.  3 

Mid  Cont'i'iil  Oil  9 


The  semi-monthly  short  position 
report  of  the  Toronto  Stock  Ex- 
British  Dominion  Oil  and  Develop-  |  change  as  of  June  30  shows  the  ag- 
ment  Corp.  Ltd.,  annual  meeting  in  ']  gregate  short  positions,  eliminating 
Calgary  on  Wednesday,  July  28th,  j  odd  lots,  on  the  books  of  member 
at  10  a.m.  i  firms  at  512,960  shares  of  132  is- 

_ I  sues  compared  with  498,770  shares 

GENERAL  BAKERIES  !  136  issues  on  June  15. 

Gen-ral  Bakeries  Ltd.  advises  !  Largest  changes  in  individual 
that  the  conditional  agreement  ’  ®^o®'^®  were:  Base  Metals  6,000, 
made  by  an  employee  of  the  com-  I  down  5,500  shares;  Callinan  3,500 
pany  to  purchase  10,000  shares  of  i  shares,  up  2,500;  Donalda,  12,6000 
no  par  value  common  .stock  at  $5  :  ®f|®*'®®’  "P  1,000;  Eldona  93,000 
per  .share  has  been  cancelled  and'®?}®®®®’  "P  35,100;  Eureka  38,300 
no  other  purchase  agreement  exists.  !  f"®r®®’-^"'''"  P'OOO;  Giant  Yellow- 
_ _ I _  knife  16,785  shares,  up  600;  Interna- 

ATPAV  Ri.'nFrF'w  PRITF  «  t'onal  Uranium  17,200  shares,  down 

ALCAN.  REDLCES  PREF,  S.  |  4  ooq.  MacDonald  5,000  shares,  down 

The  Aluminum  Co.  of  Canada  has  i  8,800;  Negu.s  12,600  shares,  down 
advised  the  Montreal  Stock  Ex-  !  1,800;  Rupununi  21,500  shares,  up 
change  that  they  had  purchased  an  :  13,1.50;  Sherritt  18,600  shares,  up 
additional  70  shares  of  4  per  cent  1 1,300,  while  Thurbois  remained  un¬ 
redeemable  preferred  .stock  for  the  |  changed  at  80,600  shares, 
sinking  fund  account,  leaving  ' 


total  of  575,084  shares  outstanding. 


Island,  in  Conception  Bay,  New¬ 
foundland.  The  deposits  are  lo- 


Port  of  Spain  —  Among  recently 
approved  ten -year  development 
plans  for  British  colonies  is  one  ex¬ 
ceeding  $5,000,000  for  St.  Vincent. 


cated  about  40  miles  north  of  St. ;  -pfie  main  emphasis  of  the  plan  is  on 
.Johns  harbor  Company  owned  agricultural  improvement  with  a 
freighters  shuttle  back  ana  forth  ,arge  portion  of  the  funds  being  used 
during  the  shipnii.g  s  -a.s.m  with  to  finance  land  settlement,  soil  con- 
iron  ore.  'The  return  trip  and  un-  gervation  and  increa.sed  production 
loading  takes  between  80  and  85  the  arrowroot  industry, 
hours  under  normal  conditions.  _ 

At  Aguthunia,  near  Corner  In  the  first  four  months  of  this 
Brook,  the  company  has  a  lime-  year,  the  value  of  Canada’s  imports 
stone  quarry.  Company  freighter.^'  of  Cuban  raw  sugar  was  more  than 
make  the  return  trip  in  34  hon  •?  1  double  that  of  the  same  period  in 
Loading  and  unloading  requires  10  1947. 
or  12  hours.  | 

Silica  rock  u.sed  for  brick-making  1  ■  ==^=s 

for  open  htarth  use,  comes  from 
Chegoggin,  Yarmouth  County. 

Canadian  aluminum  competes  on 
the  world  markets  with  production 
from  Norway,  Switzerland,  United 
States.  Britain  and  France.  Ru.ssia 
too  ha.s  a  growing  aluminum  indus¬ 
try. 


Doin.  A  Aiiido 

Diisi-ii  _ 

Killer  Minex 
Eureka  Gorp. 
Gen’l  Bakeries 


1  !  Mt.  Hnyal  Mill 

■  2  I  Miirniac  .  HI 

7  I  Naybol)  G'lM  HI 
HI  !  MaKara  Wire  .  2 

1  I’ayinasler  Gold  HI 

Hi  :  Howell  Hix-er  . .  7 

HI  t  Hriiieess  He!  9 

:i  1  Hrov’l  Traiisporl  :i 
9  Oueliec  l.aHrador  HI 
H7  '  l<an(loi)a  (Jiie. 

2  i  Sheep  (  feek 
7  Mierrill  Gold. 

HI  ;  SlRiiia  Mines 
2  Silhak  Hieiiiler  .  Hi 
12  i  Standard  l•■|lel  2 
Standard  I’avliiK  2 


10  ‘  Torhrlt  Silver  .10...  .  .  _  „ 

.  3  Zellers  Ltd.  ...  31  biggest  iron  ore  fields  at  Bell 


Assirtan?  City  Commissioner 
for  Saskatoon,  Saskatchewan 

Position  open  for  high  class 
executive  officer,  preferably  un¬ 
der  fortv-five  years  of  age,  to 
supervise  the  financial  and  de¬ 
partmental  affairs  of  a  progres¬ 
sive  and  expanding  City. 

Applications  should  outline  ex¬ 
perience.  and  salary  expected, 
and  should  be  addressed  to,— 

J.  C.  Oliver, 

Acting  City  Commissioner, 

City  Hall, 

Saskatoon,  Saskatchewan. 


GENERAL 

MANAGER 

—  Available  — 

Has  had  active  charge  of  Pro¬ 
duction,  Sales  and  General  Ad¬ 
ministration  over  20  years  for 
firm  recently  taken  over  by 
Americans.  Profitable  sales  of 
chain,  department  and  utility 
store  metal  products  Increased 
steadily  to  over  a  million.  Audited 
statements  available.  Age  49— 
too  young  to  retire.  Wants  job 
as  General  Manager  or  as.sistant 
to  active  head  of  large  or  medium 
size  plant,  or  will  invest  in  young 
prospect.  Box  262,  The  Financial 
Times. 


